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Uuu 1uueneurdtrio

ouuvnhk8SnhUu_ LELIHNIPL

uueneurfethel MESL £ HhSdh NMPMEU orusMushu URHUSrh usNMuouuuL
CUUUnS vsurusrniie3nhu:

unuurydna urdtrereeMrnhy LeMHNRU ULELNR JBPURGN3UL LENMH NP
nrncnhuc MeSL £ <hudyudo Lhuh UUfN12U4UL oMusNrusht URHUSMh Jru:

Udithnthwpbpeh Jwqddwu  hwdwp ywuwufuwbwnne wudhup wdhnthwebpenwd
wwpnniuwyynn wnbnGlwwnyniypjwu ng wdpnnowlwu Ywd wwwynndunpnohs |phubint hwdwnp
(win  pYnud’  pwpgdwunigjwup  JbGpwpbpnn  dwund)  Ypnd  BU pwnwpwghwlwu
wwunwufuwtuwwnynipnu, et wjit ny wdpnnowjwu Ywd wwwynndunpnohs L Opwagpwihu
Uqnwagnh djnw dwubiph hbun nhunwplbine nbwpnid:

Lbpnpnnp Yupnn, £ &binp plipkp Opwapuiht Ugnwghpp U dtipghtihu: Yhg utinuywgynn
thwuwmwpenptipp fiGYunpnuwiht mwpptpwyny www.ucom.am b www.ameriabank.am Ywjptiphg:

1.1 StnkYwwnynipeiniu pnnupYynnh b upw gnpéniubinipjw
YEpwpbipjuy

1.1.1 fnnuplynnh myjwjubpp b Ywwh shgngubkpp

f@nnupynnh phy Hhpdwyht wifuinudu |

Cuybipbt’  «3NMLNU» uwhdwiwhwl ywnwufuwlwwnynipjwdp puybpnigniu
Nnwbiptt’  O6uwecTBo ¢ orpaHMyeHHoli oTBETCTBEHHOCTBIO “KOKOM”
Uuqitiptu’ “UCOM” Limited Liability Company
fdnnupynnp Ypbwwn $ppdwshts wujwunwd
<Llljlirlh'(l‘ «3NhLNuU» umpe
MNnwbiptt® 000 “OKOM”
Uuqipka® “UCOM” LLC

@FnnupYnnh yknwlwu gpuugdw Juypa ' 0010, €4, p. bplwu, Stpwu 192, pu.4
@nnupynnh yhnmwjwu gpuwugdwu hwdwpu | 264.110.02498

fdnnupynnh gnpdniubnipywu Juypu k <&, p. Gpluwu 0015, 9p. Lnwwwynphs 9
Lwuyh Shongubpp’ <kin.' (+37411) 400400

Swpu' (+37411) 400401
k. Pnuwnn’ info@ucom.am
Ywp' www.ucom.am

(Gnnwpynnhu wnusynn hwpgtiph wnwowgdwtu nbiwpnd Ywpbh £ nhdbp «3npnd» UNC
Fuudwwbunwpwuh wotuwwnwyhg Uuwhhun Ywpnwijwuhtu Yuwh hbnlyw; dhongubipny. hbn.'
+37411 400 400, k). hwught' anahit.a.vardanyan@ucom.am:
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1.1.2 fnnuplynnh hwdwnnun Ywwndnyejniup b nwqiwywpnipyniup

SNheNU»  UNMC-u (wunthbin®  (@nnwpynn Jwd  Culbpngniu)  EiYunpnuwghu
hwnnpnwygnyejwu ninpuind hp hhduwwu gnpdnbingeyniup uluby £ 2009p.-hg’ npwtiu
htnnwwnwwbunypywu (IPTV), hunbpubn juwh b pwht hGnwunuwwwh dwnwjnieginiu
dwwnignn puybpnipyniu:

Cuybipnigynup 2009p.-hu utipnptig «owywnhlyw nbwh wnnw» nWdnwip, npu wwwhndnwd Ep 1P
htnnwwnwwbunipniu (IPTV), glipwpwag huwnbpubn fuww b pwiht hGnwjunuwlww:

Cuytipnigyniup 2010p.-hu nwpdwy wdbuwfunonp dedwdwfu owbpwwninpp Lwjwuwnwunid'
ounphhy Kwjwumnwup Ypwuwnwuh htin Yuwnn ubithwwt oyunhlwdwupwebjwiht Yuwninne:
2011 p.-hu Cuybipnieinut uubg mwpwughy hunbputivn dwwnwlwpwnb Ukpdwynp Upubip:

2011p.-hu Culybipnyyniup &binp £ pbpnud «USLUL LNU3NRLHARE3CULU» PP puybipnypjw
100% pwdubwndubpp, npu wwwhnynd Ep  wjuwotipin hunbpubn Yww  Bpbuwundd,
ognwgnpdtiiny WiIMAX wnbuuninghwu Gt Alcatel-Lucent pwquwjhu Ywjwuubipp:

2012p.-hu Cuytipniginup &tinp £ pbpnd «PLSEPUWYSHhY (hdbh» UM puytpnigjuu 100%
pwdubdwubpp, npu wwwhndmd  Ep pwhtu  hbnnwwnwwnbunywt  dwnwnipniuubip
GpbiLwuncd:

2013p.-hu Cuytipnipiniup unwgwy hwupwiht 2wpdwlwu hunbipubn Juwh dwnwjnieniutbp
dwuwnnigbnt |hgtiughw, huly 2015p.-hu dbinp ptiptig «Opwud Updtuhw» PP puybipnyejwu 100%
pwdubinndubipp’ wyuwhuny dnunp gnpdtiny twl << swpdwlwu uwh ontlyw: Culybpnyeyniup
2016p.-hu <K wdpnny  wwpwdpnd  gnpdwdtg  dhowqgwiht  swithwuhoubphu
hwdwwwuwwuluwunn 4G+ gwugp:

2017p. Speedtest by Ookla pulbpnipniup (Fnnupynnhu  gunphti £ «lwjwuwmwunwd
wlbuwwpwg 2wpdwlwu gwug 2017» dpgwuwp:

Qnpdtny fuhuwin dpgwlgwiht b wpwg qupgugnn 2ntywynid, npunbn wjwunwlwu dwjuwihtu W
Ywpt hwnnpnuwgpnipniuutiph dwnwjnueniuutipp Yupney wulynd Gu wwypnd, Cuybpniyeyniup
ypwuwjb| £ hp phqubtiu wnweunieniuutp nu dninbignidubipp, npnup ninnywé Gu huwnwy

prhpwfuwihu fudpbph wwhwugdniuputiph pwywpwpdwun:

1.1.3 nnuplynnh Yuuntwnpuww yuyhwmwip b npw unnigjuépp

(Gnnwpynnh Juwuntwnpwlywu Yuwhwnwt wn 30.06.2018p. Ywqdb| k 22,396,927 (puwubipynt
dhthnu Gpbp hwpnip huuunituytig hwqwp phup hwpnip puwiyne) << npwd, npp pwdwuywd k
pUny 7 (np) pwdubdwubiph: f(@nnwpynnh  Jwubwlyhgubph gwuyp  (Ubkpwnw)
pwdubdwutwygniejwu swihtipp) ubpyuwjwugywsd £ unyt Spwgpwihu Ugnwaph 1.5 Ykwnny:
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1.1.4 [Gnnwplnnh phqubuh ulwpwghpp

(nnwupynnp £<&-nd dhpujwd b gwpdwwu Yuwh dwnwjnieiniuubp dwwnnignn puybpniegyniu
k: 2018pe.-h 1-hu inwdujwyh GYwdwnh gnigwuhony punhwunip $hpugwd hunbpubnh ontywynid
Cuybpnigyniup  gqpwnbigntp £ wnweowwwp nhpp  (@ntwh 46.9%): Culbpnyeniup uwl
wnwowwmwnp nhpp L qpwnbgunud owpdwlwu hunbpubinh  (pwgwnnigjudp  poowihu
htnwfunuh dhongny ogunynnubiph) ontyuynid’ oncyugh Glwdwnh 58% gnigwuhony:

Uhowqggqwjht jwywagnyu swihwuhoubpht  hwdwwwunwuluwunn wpnhwwuwgjwsd 4G+ L
ubithwwt owwmhywdwupwebjwhu gwugbph ogqunuyzwdp Culbpnieniup wpwdwnpn |
$hpuwsd L 2wpdwlwl Ywwh Swnwjniejniuubph wdpnnowlwu thwpebe wybih pwu 600
hwquwp pwdwunpnutiph:

Cuybpnigyniup wwppbpwpwp hwunbu £ qwihu unpuwpwpwlw wnwownplubpny.
e owndwlwu htnnuwmwunbunieinu hp MediaRoom hwybijwdny,
e U!Pay Jhpunniw| npwdwuwwuwy,
o1 SIM-pwpwuinud hwjywlwu b nnuwlwu hwdwp niwtuwne huwpwynpnieniu,
e U!Cloud wdwwjhu |nwdnwdubpp W wyju:

Cuybpnigywu uwywuwnpydwl upwhubipp gnpdnwd tu £ pninp dwpgbpnd:

1.1.5 fnnupynnh Yuqiwlbpyuwlwu Yunnigwdpp
Cuybpnigywu Yugdwybpwywlwu Yunnigwdpp ubipluwjwgdwsd £ Cwybidwd 4-nud:

1.1.6 Ulywhyubph npwyp

2017p.-h ntywbdptph 31-h npnugywdp (Gnnupynnh punhwunip wywmhyubph JdGénieyniun,
hwdwdwju wninhn wugwsd hwaybngnieintuubph, Yuaqdb) £ 113.7 djpn << npwd: Lnyu wwhh

npnywdp  Lubiptioh gnpdwyhgp (punhwunip  Ywwhwwih hwpwpbpnieniut  punhwunep
wywnhyubiphtu) Yuqdb) £ 18.1%:

1.2 (nnuplynnhtu b Ywpwmwwnndubphtt wnusynn nhulbpp

1.2.1 fdnnupynnhu wnusynn nhuytph hwdwnnun ufwpwghpp

U6nn dJpgwlgnipyniu:  Bnnwpynnu  hp  gnpdniubinueynttt hpwwuwgund £ pwpdp
dpgwygwipt  onlywubipnd, npwnbn  wnbluuninghwlwu  unpwpwpnigniuutpp W quwihu
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«ywwbpwqdubpp»  Ywpnn  Gu wgnbp  Fnnupynnph wwwgqw  BYwdnwntbph L
owhnipwpbpniejwu Yypw:

Pwjwpwp npudwlwu hnupbip: Snlywjwlwu pwpdp dpgwlygniejwu b inbuuninghwubph
nhuwdhy qupgugdwtu wwjdwuubpnwd (nnupynnp Ywpnn £ swwwhnyb] pwdwlywuwswih
npwdwlwu  hnupbip  (Gnnupynnh  Ynndhg wwwgwinwd Ywwwpybihp Yuwwpuow W
ghpdwnuwywu dwluubipp $huwuuwynpbiint hwdwn:

SGhuninghwlywt  thnthnjunpyniuubp:  (Gnnupynnp Bupwlw £ wbuuninghwlwu
thnthnfunipyniuutipht wnugynn  nhulbph, npnup wnwy Gu quihu hGnwhwnnpnwygdwu
gwugbiph qupguwgdwu, purywjudwu b ywhwywudwl gnpdpupwgubipni:

ULnpdwwnhy b opbuunpwlwu nwwnh thnthnfunyeynii: (nnwpynnu hp gnpdniubinieniup
Swywinud £ Ywpgwynpynn onlywubipnid, husp Ywpnn b Gupwnpb]p wwwguwind |pwgnighs
dwfuubph Ypnud Yuwd GYwdnun pbpnn gnpdnwutinugjwu ninnnuejniuutiph uwhdwuwtwynid,
npnup Ywpnn Gu wgnbp fennwpynnph ontljuwjwlwu Jwutwpwduh, dpgwygwihtu nhpph,
wwwgwjnw unbindynn 2whnyph b npwdwlwu hnupbiph ypw:

UVwwwlwpwph Ywd Gppnpn Ynndh nhuly: (nnwpynnh gnpdnwutinieniu bwwbu Ywudwsd &
uwppwynpnudubiph b dwnwynyeyniuutph  dwwnwlwpwpubphg, npnup  huwpwynp §, np
sywpnnwuwtu dwdwuwyht dwunwlwpwpb] uwppwynpndubpp b dwnwjnieyniutbpp, Ywd
nwnwnpbgubu dwwnwwpwpnuwip, jwd uwhdwubu qubp, npnup ng dpgulyguihu Gu:

Cwbwlunpnutph wpwnwhnup: Gnnupynnh gnpdwpwnp wwuh hpwgnpdnup  JdGdwwbu
Ywhugws E rdnnupynnh Ynndhg hwdwiunpnubph wpwnwhnupp Yunwywpbint uwpnnnyeniuhg:
Gprt fFnnwpynnp shwonnh huswbu hwplu £ JGpwhulb] hwéwfunpnubpph hnupp, www wju
Ywpnn b pugwuwpwp waqnb) nnwpynnp $huwtuwlwu gnigwuhoubph Yypw:

Swugwjhtu punhwwnnwiubph nhul: UWuuwwubiih gwugwjhu punhwwnwubpp, npnup gunuynwd
Gu fdnnwpynnh JYbpwhuynnnipiniuhg nnipu, Ywpnn Gu funspunnunby (nnwplynnh Ynndhg
dwnwjniejntuubph ywwnowéd dwnnigdwup: Unwhuph punhwnnwdubpp Ywpnn G wnwowgub)
dbd dwiuubp' Yuwwdwd unpngdwt woluwwmwupubph hbw, huswybu twlb wgnb hwdwfunpnubph
gnhniuwynypyuu  Jpw'  wynwhund Ypdwwbind  @nnupynnp  hwbwfunpnubph  pwqut,
GYwdninubpp W Juwubny fnnupynnh hwdpwyp:

Wjuwphwpwnwpwlw nhultp: Upfuwphwpwnwpwlw, nwpwdwonowlwihu L
ubppwnuwpwywu phpwyhbwyh wupwpbuwwuwn thnthnfungyniututph wpryniupnud huwpwynp &
wnwy quu wjuwyhuh pwgwuwlwu gnpdnuubin, npnup Ywpnn Gu wupwpbuwwuwn wgnbgnieintu
niubuw] punhwunyp  dwypnununbuwlwu  hpwdpbéwyp Jpw, pusu £ Yupnn £ hwugbigub)
(Gnnwnynnh gnpdniutinyejwu, hbnwulywpp bW Phtwtuwyut Yuwmwpnnuywuh Junpwpwgdwun:

®njuwnnt juwwhwnwih  pwpép  Jwlwpnuy:  Culybpnigjwu wynpdubpph dGd dwup
$huwtuwynpywsd Gu Jupytiph L thnfuwnnipnwuttiph hwayht, nph wpryniupnud Culbpnieyniu
nih  phuwbuwlwu ubiphoh’ ninpuiwghu dhoht gniguithohg wybih pwpdp  dwlwprwy:
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Cuytpnieywu wlwhdubpp’ thnfuwnnt Yuwhunwind $htwtuvwynpdwdp pwpdp dwlwpnwyp
Ywpnn b pwgwuwpwnp wunpwnwnuw| Cultpnigjwu Shtwtvwlwu yhdwyh ypw:

Upwmwpdnipwiht  nhulj: Gnnwpynnu  niuh  wpunwpdnyeny  ubpgpwyqwsd Jwplbp W
thnfuwnnyeniuutin, npnug  hwoybYonwihu - wpdbpp, wwjdwuwynpwsd wpunwnpdnipwihu
ontjwynud  thnfuwpdtiph nwwmwudwup, Ywpnn £ Gupwplydb) thnthnfunyggniutbph, husu
Ywpnn b pugwuwpwnp wanb) nnupynnh yupynibwynipjw Yypw:

1.2.2 Mupunwwundubpht wntusynn nhuybtph hwdwnnwn uuwpwghpp

Snynuwnpnyph nrhul: Sunbunieniund  nnynuwnpnypubiph  thnthnfuneyniup - upnn L
hwugbigup  ubpnpnnubiph Yynndhg (dnnwpynnh wwpunwwnndubph  tjwundwdp
Gwdwnwpbpnigjwu gnigwuhoh YGpwuwjdwu, pun npnd punniuwé £ hwdwpb, npowy
hwywuwnp wwjdwuubpnd wywpunwwnndubph Gpypnpnwihtu ontluynd ywpunwwmndubph qubpp
gunuynud Gu hwlwnwpd Ywhudwdnigjwu dbe wnnynuwnpnypubiph dwlwpnwyhg, wjuphupu
wnnynuwnpnypubiph  pwpdpwgnudp  w);  hwjwuwp  wywpdwutubpnd - hwugbgund §
wwpuwwnndubiph quph wuydwup b hwlwnwyp:

Cnljuwywlwu nhuly: Sphypnpnwihtu ontuynd (Fnnupynnh wywpwwwndubiph ghup b npwg
tywwndwdp wwhwuswnpyp Ywpnn Gu ujwqgb) ubpphu/dhowqgquiht  wnuwnbunienutubpnd
nunbuwlwu pupwghly gnigwuphputiph W npwug thnthnfunyeyniuubiph  uywunwiubph  hbwn
Ywwyws: Lepnpnnp wbivp £ hwodh wnuph, np wpdbtpnebph qubpp ontyund Ywpnn Gu
dwdwluwyh pupwgpnwd houbi| Ywd pwpdpwtiwi:

dbEpwubpnpdwu nhul: Wu pninp ubpnpnnutipu, nypbip fénnupynnh wwpwuwwnndubipp &dtnp
Yptiptiu npwup dhusk dwpnudp wwhbine b dGnppbpdwt gnpdwppny uwhdwujwd dhush
dwpnuip Gwdwnwpbpnyenut wwywhnygbine nt unwuwne hwdwp, wbunp £ ujuunp niubuwu,
np hptug pw Gu dbpgund Jbpwubipnpdwu nhuly, npp wywjdwuwynpdwd £ (Fnnupynnp
wwnpwwwndubphg  wwppbpwpwp  uwnwgynn  wpdtyunpnuwiht - Glwdnunubph - wnujwqu
hwdwpdbp GHwdwmwpbpnigjwdp  (Gnpptipdwu  gnpdwppny uwhdwudwsd dhusk dwpnudp
BYwdwnwpbpniejwdp) ubpnpnd Yuwunwpbiine huwpwywpnigjwt pwgwlwinyejwdp:

dwpyuwjht/n$nnp nhuly: Lpnpnnutipp (FNnwpynnh wwpwwnndubp dtnp pbiptithu hpbug
Jpw Gu Jbpgund nnupynnh Jwpywihtu nhuyp (wwwhnywsé wwpunwwnmndubph nbwpnid
wjn nhuyp hwdbdwwnwpwnp wybih gwdn k), npp Ywwdwsd b wwwqgund (Gnnuplnnh
bhuwtvwlywu  Jdpbéwyh  huwpwynp  Jwuwpwpwgdwu, wpdblupnuwht  Jéwpnwiubp
hpwwuwgubint  Ywd  wwpunwwndubiput ppbtg  wujwiwlwu  wpdtipnd  dwpdwu
wuhuwphuntgjwu b hwjwuwlywu vuwulwgdwu hbwn:

Upwwpdnipwhtu nhuly: nnwplynn nnjwpwiht ywpwwnndubpt wpunwhwjungwsd tu UUL
nnjwpny, huy npuwdwjhuutpp’ << npudny, b hGnbwwbu, ubnpnwdubpp b ubpnpnwdubph Gin
unwgnudp  (Wwpunwwndubiph  dbnp  pbipdwu/dwpdwt nhdwg  uwnwgynn  gndwpubn)
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hpwywuwgybint Gu hwdwwwunwupuwuwpwnp UUUL nnupnd b << npwdny: Nwwnh, wu
hdwuwnny wpwnwnpdniypwiht nhulu wnlw £ wju ubpnpnnubph dnwn, nyptip, hptug npwdwywu
dhongubipp unyt wwpuwwndubipnd ubpnubiine bywwwyny, wbwp £ phptug Shuwuuwywu
dhongubipp thnfuwnpybiv wy wpdnyputiphg UWUL nnjwph Ywd << npwdh:

hpwgybihnipywt nhul:  (Gnnwpynnp sh Jupnn Bpwpfuwdnpty, np wwpunwnndubiph
onpowlwnnipjwu nno dwdlybivnh pupwgpnd ubipnpnnubpp gwuljwgwd wwhh Ywpnn Gu
hpwgub| Ywd &tinp pbpb| ywpunwwnndubpp Gpypnpnwht ontyuynd (Yupgwynpynn ontljugned)
hptug hwdwp wnunbuwwbiu Jwhwybun quny:

Quwéth Ywd qunpnivwynipjwu  nhul: <<-nwd qUwbh wnwinipjwt - wWwpwgu)nid,
(dnnupynnh  Ynndhg hp  wwpwwwndubph  nhdwg  wnwowplynn  wujwlwlhwu
wpdtyunpnuwihtu Gwdwmwpbpnieniup guwhwwnbihu ubpnpnnubpp wewp £ hwodh wnubu, np
hpwywu  GYwdwwpbpngniup - Ywpnn £ pul wudwuwlwu  wpdGyunpnuwhu
GUwdwwpbpnieiniuhg wybih gwdp (quwéh swithny):

1.3 (Onnuplynnh munbuwlwou gnpdniubinipjuu qupqugdwu b
Phuwtivwlwu ypdwyh hnthnjunipju dhinndubpp

Culybpniejwu Ynndhg puwywunu gnpdniubinyenit ppwlywuwgubint hwdwp wnlw Gu hGnbyw
hhduwlywu [hgbughwubpp'

L nwpwdpnud hwupwjht (ahy 0479, tnpywd 19/11/2008e.-hu LK Lwupwihu
ElGYunpnuwjhtu hwnnpnwygnyejwu : dwnwjniejntuttipp Ywpgqwynpnn hwuduwdnnnyp
gwugh (gwugh 2whwagnpddw) (€o4<) Ynndhg N2635U npnadwdp, Jwybip £ dhugl
hwdwp |hgbiughw 19/11/2023.
Lbnnwwnwnwnhndpwagnpbph (ahy 186, nmpgwd 15/10/2012p.-hu <L
Ywpbwihtu (Juintuwihu) 2 | <bnnwwnwwnbunigjwu W nwnhnjh wqqwhu
hbnwpdwydwu |hgbughw hwuduwdnnndh Ynndhg, Jwybp £ dhusl 16/10/2022p.

Cuybpniypywu gnpoéntubinejwu hwdwp wnlyw |hgiughwubiph nhdwg jnipwpwignip
Gnwdujwy yéwpynn wyhinmwlwu wnnpph gnidwpp Yuqdnw £ 525 dhihnu <& npud:

(dnnwpynnh gnpdnwutinueniup gwnynid £ Cuybpnipjwu dwutwyhgubiph W gnpdwnhp dwpduh
npwnpniyjwu  Ubppn, npnup  downwwbu  hbGwund U onlyuywlwu  hpwyhbwyp
thnihnfunipyniuubpht’ hwdwwwwnwufuwubgubing  Culybpnipjwu  gnpdniubngeyniup L
qupgwgdwu dpwahpp 2ntjuwih W unpwgnyu inbfjuuninghwubiph ywhwugubiphu:

Cuybipnieyniup gunugnd £ fungnp ubpnpnudwghtu thnynd b gpbipt pninp $huwtiuwlw
gnigwuhoutipny 2017p-htu hwdwwwwwufuwb) £ wyjwuwynpywd phqubiu dpwgphu, unyuhuy
wpdwuwgnb] yWwuwynpwdhg pwpdp GYwdunwpbpnieiniu: Culybpnieniup sniup wy) bwywu
wwnpwwynpywdnipynibutip  wwwagquwind  hpwlwuwgybihp  ubpnpnudutiph gény, npnup
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uwhdwudwd GU dwwnwlwpwpubph hGn Yupdwd wwjdwuwgpbpny b wpunwgnwsd sku
Cuybpnigywu Phtwtuwlwu hwoybingnypintutbpnud:

Cuytpnigyniup 2017-2019ppE-htu purjwjund £ uwl wpwbpypw  wnwpwdpnid  hunbipubicnh
dtdwdwfu Jwbwnpn:

1.4 ([nnupYynnh wninhnu hpwlwuwgunn wudh L
fjunphpnwwnniutph hupuniejwtu dwuht mbnkYnipyniuubp

(dnnwpynnh 2015 - 2017 ppE. Phuwuuwlwu hwrdbunynipnitubph wninhntu hpwywuwgnb) &
«9b8—¢h—l:U—&h urusuhUs» quD—Q‘

<&, p. bpluwu 0010,
Jdwqqgbu Uwpgujwuh th., 26/1 otup, 8-pn hwpy
Chn.' + 374 (10) 56 67 62
Swpu' + 374 (10) 56 67 62
Yw)p' http://www.kpmg.am

1.5 (Onnuplynnph Yunwwpdwt Jwpduh wunwdubpp,
w2luwwnwyhgubpp U jungnp pwdubwnbpbpp

(dnnwpynnph Ywnwlwpdwtu dwpdphuubpu Gu Culbpnipjwu Jwutwyhgubph (Yud upwug
Ihwgnp ubpyuwywgnighsubiph) punhwuniy dnnndp U gnpdwnhp dwpdhup' Yfuwynp nuopkup:

Cuybpniejwu gnpdwnhp dwpduph Yuqdp ubpluwjwgywd £ unnpl.

Uuntup, wqgwuntup Muwwnnu Pnpdwnniejniup

Lwjy £nyhyh Guwywu Sjuwynp inuoptu (dnnwnpynnh wuonptuu k
hwunhuwunw 16.03.2009p.-hg

(Fnnwpynnh wotuwwmwyhgubiph punhwunip phdp Ywgdnid £ 1757 wn 31.12.2017 p.:

(Fnnwpynnp dwutwyhgubpu GU'

Uwutwyhgp Pwdubtidwup (<< npwd) Pwdubtidwuh swihp
(%)
«W3nt fattipndjniupple» UMC 6,954,246 31.05
Upwd Unipbiuh luwswunpjwt 5,818,721 25.98
Qnipgbt Swaghyh luwswnpuu 2,846,649 12.71
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Upwnd Swghlyh luwswwnpjw 2,846,649 12.71
Pwdubunhpwlwu wnlnpwihtu pwuy 2,510,696 11.21
«bNNU-PULY»  (pwdUbiinhpwlwu

pulybipnipiniu)

Lwjy £nyhyh Guwywu 709,983 3.17
Utipuwunnp <nyhyp Guwjwu 709,983 3.17

1.6 UWnweowpyynn wpdbpnpebtph hhduwwu ypéwlugpulwu
wnyyuubpp

(dnnwpydnn ywpunwwmndubpt wujwiuwywu Gu b ny hwunwpenpwht, wupwdwubh tu W
thnfuwpltih sku:

(dnnwplyynn wwpunwwndubph  nhdwg  wnlnuwiht Jéwpnwdubpp Ywwwpdbine  Gu
wpdtywnpnuubiph dhongny:

UUUL nnuwpny ennuplyynn wywpuwwmndubipp nbnupwsfuynd, opowtiwngnud b dwpynd Gu
UUL nnwpny, huy £< npwdny pnnupyynn ywpunwwnndubpp'<< npudny: Mwpunwwnndubph
ubithwwuwwbpbpht wpdbywpnuwht Jéwpnwdubpp Ywwwpynd Gu << npwdny: UUL
nnjwnpny pnnupyywsd wywpunwwnndubph nhdwg wpdtyunpnuubph Jéwpdwu hwdwp hhdp £
punniuynid wpdtywnpnuubph Jéwpdwu opdwu twfunpnnn wofuwwnmwupwihu opdw hwdwnp <<
YP Ynndhg UU'L nnjwph tjwwndwdp hpwwwpwlywsd dhohu thnfuwpdtipp:

Tnwpwiht ywpwwnndubph pnqupydwu nbwpnd prqupydwt (wnwowpyh) punhwunep
dwywp Ywquinu £ wnwybtjwagnyup 10,000,000 (nwup dhihnt) UWUL nnjwn, huy npwdwihu
wwpuwwnndubph nbwypnud® wnwybjwgnyup 500,000,000 (hhug hwpnip dpihnu) << npwid

ujwquwanyup Jdhusk pnnupydwu ywhp Fnnupynnh Ynndhg pnnupywsé b opowtiwnnieju
dbo gwuynn nnwpwiht wwpwwwndubph punhwunp wujwuwlwu dwdwih 10% (wnwup
nnynup):

Stnwpwsyfuynn (Jwbwnynn) wwpunwwmndubiph pwuwyp npnaydbnt £ (Fnnupydwu dwywhu nt
wujwuwywt wpdtipht hwdwwwwnwuluwu:

UtY nnwpwiht wwpunwwnnduh wujwuwlwu wpdtipp Yuqdnd £ 100 UWUL nnpwp, huy day
npwdwihtu wwpwwwnndupup' 100,000 (JGY hwpynip hwquip) << npwd:

Muwpwwwnndubph dwpdwt opp Gupwlw £ npnadwu (Fnnwpynnh Ynndhg wwpwwwnndubiph
nbnwpwfudwtu uyhqpp npn2nn wduweyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwsy:
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Mwpunwwndubph  nhdwg  twpuwwbuynn  wpdbyunpnuwipt GBywdnuntbph  Yéwpdwt
wwppbpwywunyentup - Gupwlw £ npnpdwt  (@nnupynnh  Ynndhg  wwpunwwnndubpph
nbnwpw2fudwtu uyhqpp npn2nn wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwiht op wnwsy:

(Fnnuplydwt wpryniupnid ubipgpuwyywd dhongubipp fnnwpynnu ninnbint £ Culbpnipjw
wwnwwynpnipyniuubipp yGpwdbhuwuuwynpdwup W Yuwuwhww ubpnpnwdutiph
hpwywuwgdwup:

1.7 UpdbGpenpetph wnwowpyh hwdwlynndwuph uupwghpp

Mwpunwwndubph  wnbnupwfunidu uyubint b wdwpwbine opp  Gupwlw £ npnadwt

(dnnwpynnh Ynndhg wwpwwwnndubiph wbnwpwfudwu uyhgpp npn2nn wduwpyhg wnujwqu
5 (hpug) wofuwnwupwih op wnwe:

Mwpunwwndubph  dGnppbpdwt  gnpdplpwgh Jwupwdwutbpp b Jwbwnph wwjdwulbpp
Gupwlyw LU hwunwwndwu (Fnnupynnh Ynndhg wywpunwwmndubph nbnwpwofudwu ulyhqpp
npnonn wduwpeUhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy:

1.8 Jdbpouwlwu wyuwydwuubph hpwywpwldwu dup

Mwpunwwndubph pnnuplydwt, nbnupwfudwu, 2pswlwnnipjwu nt dwpdwu Ybpouwlwu
wwjdwubbpp Gupwlw Gu npnpdwt (nnupynnh Ynndhg wwpuwwnndubiph nbnwpwsfudwu
uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug) wofuwnwupw)ht op wnwy:

Updtipnebph  jnipwpwuygnypy  prqupydwt JbGppbwlwu  wwydwutbpp  (Gnnwpynnp
wwnwwynpynid £ hpwwwpwyb] wnujwqu hp hunbpubinwihtu Yugpned:

1.9 Wdthnth Phuwtuwuu mydjujubp

dhlLuLuuuuL UMrM3nkLLLENh UUULL WU N <USYESYNhE-3NhL

hwq.npwd
uﬂff;:u 2017p. 2016p.
Snigwuph wujwunidp (U.mr};un (Untnhwn (Unnhwn
suitiguid) wugwd) wugwd)
Ununwnpuwph, wnwUputnh, 19,520,427 37,146,209 34,999,236

wotuwwnwupubiph, dwnwjniyentuubph
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hpwgnuwihg hwunye

hpwgqwd wpunwnpwuph, wwpwupubiph,

wofuwwnwupubiph, dwnwjnieniuubph (13,198,043) (24,152,061) (23,538,508)
hupuwndtip
Cwdwfuwnu whnyp (Juwu) 6,322,384 12,994,148 11,460,728
hpwgdwu dwfuubip (3,824,466) (7,957,775) (8,148,097)
Jwpswlwu dwluubip (1,431,161) (2,791,054) (2,801,783)
Upwnwnpwuph, wypwupubph,
w2fuwwnmwupubph, Swnwynipyniuubkph 1,066,757 2,245,319 510,847
hpwgnuihg whnype (Juwu)
Snpdwnuwlwu w)) Gywdnunubp 265,497 1,638,273 1,374,180
Qnpdwnuwlwu wy dwiuubkip (391,445) (2,165,327) (2,046,739)
Gnpswnuwlwy whnyp (Juwu) 940,809 1,718,265 (161,712)
Shuwtuuwlw swiuubp (2,424,020) (6,426,047) (6,964,912)
Pwdubdwutwygnipjwu dbennny
hwoywnynn ubpnpndubiph gény swhnyp - - -
(Yuwu)
Cunhwwnynn gnpdwnuniejwup Yybpwantih
wywnphyubph Jwbwnpubiphg b ) ) )
wwnpunwynpniginutiph dwpnidubiphg
owhnyp (Juwu)
Uj| ns gnpdwnuwlwu swhnyp (Juwu) 103,416 (274,698) 82,322
Undnpuiljuiti gnpénittinip)nitihg whnyp (1,379,795) (4,982,480) (7,044,303)
(Juwu)
Upwnwunynp ntiwptinhg 2whnype (Juwu) - - -
2nun whnype (Juwu) twiupwu
whnipwhwpyh qény Swjuup (1,379,795) (4,982,480) (7,044,303)
ujwqbigniip
Cwhniyewhwpyh gény dwluu )
(thnfuhwunnignu) 1,020,171 2,457,690
2nun whnyp (Juwu) 2whnipwhwpyh
qén Swluuh Uwqbignuihg htun (1,379,795) (3,962,309) (4,586,612)
uuene <UucHUMNULUUUL SUTYBUTHN
hwq.npwd
qiﬂffJu 2017p. 2016p.
Snigwuph wujwunidp ) (Untnhwn (Unnhwn
(Untrghn wugwd) wugwd)
swugwd) 9 9
<hduwlwu dhongubin 47,174,225 46,431,089 43,579,294

Utwywpwn ny pupwghy Ujnypwlw
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wlwhyubip

Ns unipwlwu wynhyutip 38,780,752 41,044,039 42,989,649
Pwdubdwutwygniejwu dtpnnny 100,000 ) )
hwojwnynn ubpnpnidubip

Uy ns pupwghy $htwtuwywu whnphyubip 9,990 14,520 21,680
W) ns pupwghy wywmhyutp 6,497,638 5,421,179 3,583,163
Lunwdbup ngy pupwghly wlwnhydubp 92,562,604 92,910,827 90,173,787
Muwownubp 1,178,259 1,169,078 948,036
Spywd pupwghy Ywufuwybwpubip 1,744,785 1,312,508 982,365
;}:ﬂ”‘””“‘“‘““ RSN Gubwnpltinh 12,884,652 12,495,653 7,183,104
Uy nbiphiinpulywt wwpunplip - - -
Cupwghy $huwtuwlwu ubkipnpnudubp 2,620 1,927 1,888
nurduiliult dhongliin U nnwig 2,528,283 4,903,741 4,438,934
hwdwpdtpubp

U] pupwghy wyunhyutp 743,336 878,006 2,965,224
CLunwdbup pupwghly wywnpyubkp 19,081,935 20,760,913 16,519,550
Cunwdbkup wlwnphyubp 111,644,540 113,671,740 106,693,337
Ywunuwnpwlwu (pwdubhwywp) Yuwhwwih 92.397 92.397 16,959
gnun gnudwn

Edhupnu Gywdnun - - -
YUnuwnwyywsd gwhnyp (14,371,579) (12,991,784) (9,029,475)
Muwhnwnwiht Yuwhuw) - - -
Ubithwwtu Yuwhwwih wyp mwppbp 37,131,696 33,531,696 17,226,885
Cunwdbkup ubthwlywu juwyhwnw 22,782,514 20,562,309 8,214,369
onbunududytn pulijuht dwpltn b 47,021,568 47,280,825 58,016,768
thnfuwnnipntuutin

Wy ny pupwghy wwpuwynpniegjniuubn 23,221,860 23,221,859 18,920,477
Cununitlp ns pipwghl 70,243,428 70,502,684 76,937,245
wwpwwynpnipyniuubkp

uipbudwilin pubiuht qunln U 5,389,977 8,000,157 3,444,918
thnfuwnnipntuubin

YUpbnhunnpuwlwu wwpunpbp qunwubph qény 8,874,377 9,530,503 11,960,008
Unwgywd pupwghy Ywufuwybwpubp 927,255 1,237,481 2,253,286
Uy Yyptnpunnpwwu wwpunptn 1,032,902 2,082,875 2,634,565
U] pupwghy wwpunwynpniejniuubp 2,394,086 1,755,730 1,248,947
Clnuitp pupwghl 18,618,597 28,806,096 21,541,723
wwpwwynpnipyniuubp

Cunwdbkup ywpunwynpnipyniuubp 88,862,025 93,109,431 98,478,968
Cunudttp ubthuuit huughunw b 111,644,540 113,671,740 106,693,337

wwpwwynpnipyniuubkp

HTuvuuuL UhnN8uerh <NULLENh UuUhL UUPN® SY3ULLeN

hwq.npwd
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2018p. |

2017pe. 2016p.
Snigwuph wuyjwunidp lt[&unlr:#:]h (Untnphwn (Untnphwn
suiigud) wugwd) wugwd)
nwduwuit dhonglitinh duwgnnnp huwiztunny 4,903,741 4,438,934 1,285,954
dwdwuwywopowuh uygphu
Snpdwnuwlwu gnpdniubinyejniuhg
nnwdwlwl Uhengltinh anin hnuptin 7,121,304 10,716,684 9,439,062
Lbpnpnwwjhu gnpdniutinue)niuhg nphwdwlwu
Shengtubinh gniun hnupkin (7,657,641) (19,062,509) (16,376,201)
Shuwtuwlwu gnpéniubinieintuhg npwdwlwu (1,839,120) 8,810,632 10,090,119
dhongubiph gnun hnupbip
Twdwlwu dhongubinh duwgnpnp hwaybinnnt
wiwbwlwopewth Jansht 2,528,283 4,903,741 4,438,934
uuene Hnruutuuuut enrouubsLer
uimslrsa;;:q 2017p. 2016p.
Snigwuhzh wujwunwdip (Uunlfr}[]im (Unnphwn (Untnhwn
suiigwsd) wugwd) wugwd)
2nun pwhnyep db pwdubtitnndup
hwioynd (EPS) Yhpwnbih sk Yhpwnbih sk Yhpwnbih sk
Ubthwluwt Yuwhuwih : : o
swhnipwpbinnipity (ROE) -6.37% -27.54% -83.91%
Uywnhyubiph owhniypwptipniginiu (ROA) -1.22% -3.60% -4.86%
2nun whnyph dwpdw (NPM) -7.07% -10.67% -13.10%
Ywuwhwwih hwdwnpdbipniejwu 0.20 018 0.08
qnpdwlhg
Shuwtvwwu Yuiudwodniypjwu 3.90 453 1.99
qnpdwlhg
Pwgwndwy hpwgytithnipjwu gnpdwlhg 0.14 0.22 0.21
Cupwghy hpwgybihniejwu gnpdwyhg 0.92 0.83 0.59
Cunhwunip hpwgybhnipjwu gnpdwlyhg 1.02 0.92 0.77
ephunnpulwu wywpuinpbiph
onowliwntihnipjwl gnpdwlhg 1.54 3.78 5.84
"Yophunpuuit wwpugbinh 237.29 96.68 62.50
opswujinnywnh wbinnnieintuu opbipny
Uptinhunnpwlwu wwpunpbph
onowliwnbihnipjwl gnpdwlihg 1.43 2.25 2.46
AnGnfinnnuyul uwpunpbinh 254.50 162.39 148.52

opswwnniyunh wnbunnnyentuu opbipny

bhuwuuwywu gnpdwyhgutiph hwoywpydwu pwuwasbbipp ubpyuwjwgywsd tu <wybdwsd 3-ny:

ouuvnhk8nhu LELIHNIPL
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uueneuratMel MGSL £ HhSdh NPMEU oNUsNru3htL URHUS b
LueNUoU4UL <UUUMNS LLYuruarnife3nhu:

unuuMy4n urdtraretMNNhy v Ny ULGLNR
JyGNURGM3UL LM Nh NPNcNhUC MESL £ <hULYUT LbhUb
UUPNTIRUYUL ONUSU3PL URHUS P drU:

uueneuretMeh “uUUUL <UuUurM MusulruuuusSnh  ULAL
uuenaeuratMeanNhu  Mu/ANRLUYYNT  SEABYUUSUNR(G3UL N2
UUrN12U4UL “YUuU umuuwnauunrnehl? LhuLnh cuvur (U3
(eunNhyU” fuMrqUuULNhE3ULE Jdb6PUREMN Uuund) yurnhy k
LUNULU3LUYMUL MNMUSUURULUSYNRG3NhL, G U3L N2
UUPNIRUYUL YUU unuunauuvnMrnch £ ofrusrushrt URHUWaMh
U3NhU UuueMn <6S hSurysLnh *6MLNhy:
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uuu 2 mursusnuueMrh UWUPL SE16LUSYNRE3NRL

2.1 Mhulwyht gnpdnuubp

Sninuwnpnyph nhul:  Sunbunieniund  nnynuwnpnypubiph  thnthnfunyeyniup . Yupnn L
hwugbigup  ubpnpnnubiph Yynndhg (dnnwpynnh wwpwwwnndubph  wwndwdp
Bwdwwpbpnigywu gnigwuhoh YGpwuwjdwu, pun npnd punniudwd £ hwdwnpb, npowy
hwywuwnp wwjdwuubpnd wywpunwwndubph Gpypnpnwiht ontuynd wywpunwwmndubph qubpp
gunuynd Gu hwlwnwpd Ywfuwdnipjwu dbe wnnynuwnpnypubiph dwlwpnwyhg, wjuphupu
wnnynuwnpnypubiph  pwpdpwgnudp  w);  hwjwuwp  wywpdwutubpnd - hwugbgund §
wwnwwwinndubtiph quh wuydwup bW hwlywnwyp:

Cniljuwywlwu nhuly: Spypnpnwihtu ontuynd (Fnnupynnh ywpwwwndubph ghup L npwug
tjwwndwdp  wwhwuowpyp  Ywpnn Gu  (Yupbwdwdybn  Ywd  Gplwpwdwdybin
dwdwuwlwdhongnud) ujwqgby ubpphu L dhowqguwiht wuwnbunipniuutipnid  nuwnbuwlwu
pupwghy gnigwuhpubiph L npwug thnhnfunyeiniuubph  uywunwubipp  hbn - Yuwyws:
Lbipnpnnp wbiwp £ hwadh wnuh, np wpdbenetph qutpp 2nlyuynd Ywpnn G mwnwudb) b
dwldwuwyh pupwgpnd Ywpnn Gu phoub] Ywd pwpdpwuw UhlLunyu dwdwuwly ubpnpnnp
wbwp £ hwodh wnup, np, wulwiu ontluind qubiph thnthnfunigyniutphg b uwwundubiphg
(dnnwpynnh Ynndhg Jbwpynn wpdblwmpnuubph b wywpunwwndup dwpdwu  gnudwpwiht
dtdniejniuutipt wpnwhwjnywsd pnnunydwu wpdnyeny sGu thnthnfuynud:

Ybpwubpnpdwu nhul: WU pninp ubpnpnnutipu, nypbip fénnwpynnh wwpwnwwnndubipp &dbinp
Yptpbu npwup dpusk dwpnudp wwhbGine bW dbnpptipdwt gnpdwppny vwhdwujwd dhusl
dwpnup Glwdunwpbpniyeniut wwywhngbint nt unwuwnt hwdwp, wbwnp £ uwnp niubuwu,
nn hptug pw Gu dbpgund Jbpwubpnpdwu nhuly, npp ywjpdwuwynpywsd £ (Fnnupynnp
wwpwwwindubiphg  wwppbpwpwp  uwnwgynn  wpdtyunpnuwghu - GYwdnunubph - wnujwqu
hwdwnpdbp GYwdwmwpbpnipjwdp (GGnpptipdwu  gnpdwppny uwhdwudwsé dphusk dwpnudp
GYwdwnwpbpniejwdp) ubipnpnd Yuwwnwpbiine huwpwywpnigjwt pwgwlwnyejwdp:

dwpyuwjhtu/nEdniinp nhuy: LEpnpnnubpp (FNnwpynnh Wwpwnwnndubp dtnp pbiptijhu hpbug
Jpw Gu Jbpgund nnupynnh Jwpywihtu nhuyp (wwwhnywsé wwpunwwnmndubph nbwpnid
wjn nhuyp hwdbdwwnwpwp wybih gwdp k), npp Ywwydwsd b wwwqgund (Gnnupynnp
bhuwtvwywu  Jdpbéwyh  hutwpwynp  Jwuwpwpwgdwu, wpdGlunpnuwht  Jwpnwiubp
hpwwuwgubint  Ywd  wwpunwwndubpp  ppbtg  wujwuwlwu  wpdbpny  dwpdwu
wuhuwphuntgjwu b hwjwuwlywu vuwulwgdwu hbwn:

UWpwnwpdnipwihtu nhuly: (nnupyynn nnjwpwiht ywpunwwndubpt wpnwhwjnjwsd tu UUL
nniwpny, huy npwdwihuutpp’ << npwdny, b hbnbwwbu, ubnpnwubpp W ubpnpnuubph bn
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uinwgnwip  (ywpunwwndubph  &dGnp  pbGpdwu/dwpdwtu nhdwg  uwnwgynn  gnudwnubip)
hpwywuwgybint Gu hwdwwwunwuluwuwpwp UWUUL nnupnd b << npwdny: Nwwnh, wju
hdwuwnny wpwnwnpdniypwiht nhulu wnlw £ wju ubpnpnnubph dnwn, ngptip, hptug npwdwywu
dhongubipp unyt wwpuwwndubipnd ubpnubine bywwwyny, wbwp £ hpbug bhuwtuuwlwu
dhongubipp thnfuwnpybiu wy wpdnyputiphg UWUL nnpwpp Ywd << npwdh:

bpwgybihnipjwtu nhul: (Gnnupynnp  wywpunwwmndubph  ppwgybijhnipjwt pwpdpugdw
hwdwp JGpohtubiphu  Uwfuwwbunid £ odwb| npnpwyh  ubpnpndwihu npwyubpny
(wppGpwywu wpdbyunpnuwjht Jéwpnwiubp, dpgwlgwiht Glwdwmwpbpnipnit, gniguynud W
wnlwnphu  pnywnynentt Ywpgwynpdnn  onyuygnud,  htswybiu - twb ontw unbindnn
puybipnyywu Ywd pulbpnueniuutph hbn  hwdwwwwnwuluwtu  wwjdwuwagnpph/Gph  Yupdwu
pwuwlgnipintuubph Jupnuw): Wunwwdbuwjuhy, (nnupynnp sh wpnn Gpwofuwynpb|, np
wwnwwwinndubiph opowuwnnipjwu nne dwdlybnh pupwgpnid ukpnpnnutpp gwulwgwd wwhp
Ywpnn U hpwgub) Ywd dtinp pbipt| wwpwnwuwnndubpp Gpypnpnuwht ontuynid (Ywpgwynpynn
ontjwynid) hpbug hwdwp wnunbuwwbiu swhwybun quny:

Quwéth Juwd qunpnivwynipywu  nhul: <&-nwd qUwbh wnlwinipwt - wywpwguynd,
(dnnupynnh  Ynndhg hp  wwpwwwnndubph  nphdwg  wnwowpyynn  wujwuwlywu
wpdtyunpnuwihtu Glwdwmwpbpnieniup qguwhwwnbihu ubpnpnnubpp wbwp £ hwoyh wnubu, np
hpwywu  GYwdwwpbpnigyniup - Ywpnn £ pul widwuwlwt  wpdBynpnuwhu
BYwdwnwpbipnieniuhg wykith gwdn (quwbdh swihny):

2.2 <hduwywu mbntwwnynip)niu

Cuytpniggwu  Ynndhg wiujwuwlywu wwpunwwndubph  pnqupydwu bW npwu  hbinunn
nbnwpwofudwt bwwwwyp dhongutiph ubpgpwynwdu Lk, npnup ninnybGint Gu Cuybpniejwu
gnponiubinyjwu phuwuuwynpdwup, dwutwynpwubiu gnpdnn U hwdbdwwmwpwp pwpép
Swhuuwwnwpnipjwdp  wwpunwynpnigjniuubph  YGpwdbhtwtuvwynpdwip b Yuwhww
ubpnpnudutip  ppwlywuwgubintu: Mwpunwnndubph  pnnuplydwdp dhongubiph  ubipgpwydwu
wpryniupnd - puybpniggniup Ywwwhndh hp ywpuwynpneegniuuph Yunwdwpdwu
wnryntuwyGunnipjwu pwp&pwgnid W ubpgpwyywsd dhongutipp wnpjnpubph
nwpwunbuwlywuwgnd (nhytpup$hlwgnid):
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2.3 Stntlwwnynipynit’ Juwyywé wnwowpyynn (Yupgwynpynn
antjuynid wnbwnpht pnyjwwnpynn) wpdbpnpetph htun

2.3.1 Updtpnpetph mbuwyp b pwup

(Gnnwplyynn  wwpunwwndubpt  wiwuwlwt  wpdblyunpnuwiht - Wwpunwwndubp G,
wupwdwublh Gu L $npuwpybh  s6u: (Fnnuplyynn wywpunwmndubpp  nbinlwu sniubu
wwnptipwlhy dwélwghp:

2.3.2 EpYyphpp

Muwpunwwnndubpp  pnnupyybine Bu << nwpwépnd® hwdwdwju << opbuunpnypjuu b
Gupwonblunpwlwu  wlywnbph: dbdbEph U nwuwlwu  gnpdpupwgubtiph  wnlwniejwu
nGwpbtipnw Ybpohuubpu Yupqwynpybint tu << opbuunpnipywu hwdwdéaw)u:

2.3.3 Updtpnpebtph aup

(Gnnupywd  wwpwwwndubpp  ny  thwunwpenpwhu  Gu,  hull  wwpunwnndubph
ubthwwuwwbpGph/wujwuwwnmbpbph  nGGuwnpp Ywph  «lwjwunwuh - YGUpNUwlywu
Ywynghwnwphw» PRC-p (L&, p. Gpluwu 0010, Uhtp Uypwngwu 5P, htn.' +(37410) 589151,
+(37410) 543321)' pun «Lwjwuwnwuh YEUnpNuwywu Ywnghwnwphw» PRC-h (wjunthbun'
Ywynghunwphw) hwdwwwwnwufuwu Jwunuubiph b pupwgwywnpgtnh:

2.3.4 Updbpneh wujwuwlwu wpdtpp b pwtuwyp

Uty nnwpwiht ywpunwwnnduh wujwuwlwu wpdtipp Jugdnwd £ 100 (W6Y hwpynp) WUL
nniwp, huy day npwdwhu ywpunwwnndupup' 100,000 (UGY hwpnip hwqup) << npwd:

(Gnnwupyynn b wbnwpwafudnn (Jwéwnynn) - wwpwwwnndubph - pwtwlyp  Yhwpdwplyyh
([Fnnuplydwu dwywihtu nt wujwuwlywu wpdbpht hwdwwwwnwuluwu:

2.3.5 fnnuplydwu wpdnypep

(Fnnuplydwu wpdnypep npwdwjhu ywpunwwnndubiph nbwpnd << npwdtu k, huy nnwpwhu
wwpwwwnndubph nbwpnd' UUL nnjwpp:

2.3.6 Unwowplyynn wpdbpnptnh nwuwlwpqdwi dwuhti
ipbinGyunpynipyni

Cwdwdwju << Lwnwpwghwlwu opbuugppph' nnupynnp  nwbwpdwtu  nbwpnwd  Upw
wwpwwwnbpbph wwhwugubpp pwjwpwnpynd Gu hbnlyw| hEppwywuniygjwdp’

ko 20



1) wnwohu hbppht pwywpwpynd Gu (ndwpynn ppwjwpwiuwywu wudh gnyph gpwyny
wwwhnyywd wwpunwynpnigyniuuiph dwuny wywpuwwbpbph wywhwusubipp.

2) bGpypnpn hbpepht pwywpwpynd GU wju pwnwpwghubiph wwhwu9ubipp, npnug wnol
(ndwnynn hpwjwpwiuwwu wudp ywwmwufuwuwwmynieniu £ Ypnud tpwig Yuwuphtu Yud
wnnnonijwup Juwu wwwdwnbint hwdwnp' hwdwwwwnwuluwt wwppbpwywu Jéwpnwubph

Ywwhunwjwgdwu dhongny.

3) Gppnpn hbpehtu Jéwpdnud b woluwwnmwupwiht ywjdwuwagpny  wofuwwnnn  wudwg
wpdwydwu  uywuwnubph,  wouwwnwdwpdp W hbnptwlwiht wywydwuwgpbipng
qwpdwwnpnigniup.

4) snppnpn. htippht dwpdnud £ whunwlhw pngt Yunwpynn wwpunwnhp ydwpubiph ywpupp.

5) hhugbpnpn hGpeht  hwoywplyubp Gu Yuwwwpdnd  duwgwsd  wwpuwwnbpbph  hbn'
pwgwnniejwdp unnpwnwu thnfuwnnigniuubpny wywpunwwnbpbph.

6) dtgtpnpn hbpehu  hwodwplubp U Jwuwwpynd  unnpwnwu  thnfuwnnenibubipny
wwpuwwnbipbph htw:

3nipwpwugnip hbpeh wwhwuoubpp pwwpwpynd Gu uwfunpn htpph wwhwugubpp |nhy
pwywpwnybing htiwnn: (dnnwpynnh Yynndhg wnwownplynn  wwpuwwnndubiph
ubithwwuwwbpbph  wwhwuoutipp pwdwpwpynud Gu  hphugbpnpn hGpehu: Cun  npnud,
(@nnupynnh  htwn  hnpujwuywlygwd  wtdwughg ubpgpwdwsd  Juplbpp  WHwd
thnfuwnnyeiniuubpp unnpwnwu b unyu  Ugnwgph  2powtwlubipnd  pnnupywd
wwnwwwndubiph ufwuwndwdp, b npwug gény wwpwwwnbpbph wwhwusubpp Gupwlw Gu
pwywpwpdwu  wwpwwwnndubiph  uGhwwuwwnbptph  wywhwugubpu  wdpnnonypjwdp
pwywpwnbnig htiwnn:

2.3.7  Updtpnpbphg plunn hpwyniupubpp

Mwpunwwnndubiphg pfunn hpwyniupubipu Gu.

1) unwuw] wywpwwwnndubpn twjuwnbudwsd wpdblupnuwpt Glwdnunubpp L
dwpdwu gnudwpp®  pun Opwgpwiht - Ugnwgpny  uwhdwudws  Yuwpgh:
Updtyunpnuwiht GBlwdwnp  unwgdwt b opowuwnnipjwu  dwdlytivnh  Ybpontd
wwnpwwwnndubiph  dwpdwtu  gnWwph  unwgdwu  hpwynituph  hpwlwiwgdwu
hwdwp ubipnpnnubiphg |pwgnighs gnpdnnnieniuuiph Yuwwnwpnud sh wwhwugyntd
UL wpdtiyunpnuwihu Gwdnunp/wywpunwwnduph dwpdwu gnwdwpp thnfuwugynid
utipnpanp pwtlughtt hwadhtu - déwpwipu gnpdwlwy  hwunhuwgnn
«UUGBPhURULY»  PPL  Ynndhg' (nnupynnph  Ynndhg hwdwwwnwuluwu
hwuduwpwpwywuh hhdwu Yypw,
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2) (dnnwupynnh UYnndhg wwpuwwndubph wpdtyunpnuubpp WHwd  Jdwpdwu
gnidwpp  uwhdwuwd  dwdlbnhg  npwgubint nbwpnd  dbnuwpyt
wwnpwwwndubiph  ubithwlwunigjwu  hpwynwuphg  pfunn  hp  wwhwueubiph
pwywpwpdwu ninnnipjwdp opGluunpnipjwdp pnywwnpynn gnpdnnniejniubp,

3)  Gpwlwnpb] wwpwmwunndubpp opbuunpniejwdp uwhdwujwsd Ywpgny,

4) bp gwulynipjwdp ownwpbi| wwpunwwmndubpp $nunwiht pnpuwgnud ($nuinwihu
pnpuwinud gniguwlywsd |hubine nbwpnud) Ywd wpunwpnpuwind' «Updbenebnh
ontuwih  dwupu» << opbupny (wjunthtiinn  nbpunnud® Opbup) uwhdwudwd
Ywpgny, pun npnw ubpnpnnubpp wbwp £ hwodh wnubu, np Optupny wpgbynid
E Ywpqudnpdnn 2nijuyhg (nunwihte pnpuw) pnipu Juéwnby Ywpquiynpynn
ontjwinid wnlunpht pnywnpwsd wndbenetp,

5)  OpbLuunpnipjwidp twuwwnbuwd wy| hpwynwupubin:

Upwdwdwuwly  wwpunwwnndup  ubhwlwiuwwnbpp  wwpuowydnp £ wywpunwwnndubipp
pnnwpyiwt wwpdwuubpn vwhdwujwd dwdybunubpnd hpwlwlwgub] wwpunwwnndubph
dbinp pbpdwu hwdwp wuhpwdbtion gnudwpubiph thnfjuwugn hwdwwywwwufuwt pwulwiht
hwoyht, Ywwwpb] wwpwwunndubph &tnppbpnudhg, onwpnudhg W wy| gnpdnnnipyniuutiphg
dwagnn npwdwhu b ny npwdwhtu gwulugwd wwpunwynpniginu, huswbu twlb Ypby
opGuunpnipjwip twiuwwnbuwsd w)| Wwpunwlwunyeyniuubn:

2.3.8 Utjwiuwlywu wnynuwnpnypp b wyn wnynuubph Jewpdwt
wwjdwuubpp

Mwpunwwndubph nhdwg hwodwplyybine b Jéwpdbine £ wpdblyunpnuwiht wujwiwywu
GUwdnin, npp Gupwlw £ npn2dwt fdnnwpynnh Ynndhg wwpuwwnndubiph nbnwpwsfudwu
uyhgpp npnonn wduwpyhg wnuwqu 5 (hhug) wofuwnwupwiht op wnwy:

Mwpunwwndubph  nhdwg twfuwwnbuynn  wpdblyunpnuwihtt - wujwuwlwu  GYwdnunubph
Jéwpdwu ywppbpwwunyeinitup Gupwlw £ npnadwt (Fnnupynnh Ynndhg wywpunwwnmndubph
nbnwpwfudwtu uyhqpp npn2onn wduweyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy:

UUL nnuwpnd  wwpwwwndubph nhdwg uwjuwnbuynn  wpdGynpnuwhtu - Glwdnunp
hwoqwpyytnt £ UUL nnjwpny, puy ubpnpnnutipht Jéwpybine £ << npwdny: UU'L nnupny
pnnwpywd ywpuwwndubph nhdwg wpdtyunpnuutph Jéwpdwt hwdwp hpdp E punniugnwd
wpdtyunpnuubph yéwpdwu opuu uwfunpnnn wotuwwmwupwiht opjw hwdwp << YR Ynndhg
UUL nnwph tyuwndwdp hpwwwpwlywsd dhohtu thnfuwpdtipp:
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Updtyunpnuubph  hwodwpydwu opbpp  Gupwlw &GU  npnodwu  dnnwpynnh  Ynndhg

wwnpwwwndubiph  wbnwpwofudwt  ulyhgpp  npnonn wduwpedhg  wnudwqu S (hhug)
w2luwwnwupwihtu op wnwsy:

Updblyunpnuutipp ywpunwunndubph ubGthwlwuwwmbpbphu W/{wd wujwuwnbptpht Jéwnpybn
(Jwpdbnt)  Gu  wpdGlyunpnuubph hwodwpydwu  opp: Geb  hwodwplydwl  opp  ns
woluwwnwupwiht £, www wpdGywpnup Jéwpdwu (dwpdwu) op £ hwdwpynd npwu
hwonpnnn wnwoht wofuwwmwupwhu opp:

Undblyunpnuutipp  (lmnynuwgnudwpubpp)  unmwuwint  ppwynitup  nbbku - wywpunwnndubiph
wpdtyunpnuubph hwoywplydwu opwu twhunpnnn opdw ytipoh npnipgjwdp wywpunwwnndubph
ubithwwuwwbiptipp/wujwuwwnbptph nbGuwnpnud gpwugywd wushup (ubthwlywuwwnbpbpp
Ywd wujwuwwnbiptpp):

(dnnupynnp  wwpunwynpynwd £ dhush wwpunwwnndubph  hbppwlwu  wpdtyunpnuubph
hwoywpldwu opp hwodwpywihu pwuynd («UUGNPHPURULY» PPL-nwd) pwgwd hwoyh Ypw
wwwhndytp b Ynwnwlybp hbppwlywu wpdtunpnuubph  Jéwpdwt hwdwp  wuhpwdbon
npwdwlwu dhongubin:

([dnnupynnp wwpuwynpynid £ wpdblunpnuubph Jéwpdwu (wpunwwnndubph dwpdwt) opp
Lwodwpywiht pwuly ubpyuwywgul] ywpwwnndubiph ubithwlwuwwnbipbph (wujwuwwmbptph)
nbbuwnphg wnbnblwup wwpunwwmndubph wpdGywnpnuubph gnudwpubip unwuwne hpwyniup
niubignn  wudwug (ubthwlwuwwmbpbp  Ywd  wujwuwwnbpbp)  JEpwpbpw ubpwnw
wpdtywnpnuubph  gnwdwph  hnfuwugdwtu  hwdwp wuhpwdbpn wndjwiutpp Yud
lhwgnpby/hwuduwpwpl] <woywpluwihu  pwuypt’® php wuniuthg Ywwwpb] hwpgnuubp L
unwuw| hwdwwwunwuluwu nbnGYwwnynie)niup nktiunphg:

Updtyunpnuwihtu Jéwpndubiph hwdwp twfuwnbiuynn gnuidwpubpt wujwuwwmbpbipht W/ywd
ubithwwuwwbiptiphtu Jéwpynud Gu dhusl 0,1 <& npwd oninigjwdp (pun npnud Yinpwignidp
hpwywuwgynw t pwpwuwlwu Ynpwgdwu Ywunuubpht hwdwdwju' dhush wdbuwdnn
wdpnne wnwutwynp rhyp): FJwpwuwlywu Yinpwgdwu Ywunuph ubippn hwpy £ hwulwbw
Yinpwgdwt wiu dGpnnp, nph ntiwpnd dhwynph wdpnng rhyp sh thnfuynud, Geb Yinpugdwu
Gupwlw wwuunpnwywu Jhwynpp hwdwuwp £ 0-hg 4-h, L Yinfunud ' dGdwuwiny dby
dhwynpny, tpb Yinpwgdwu tupwlw wmwuunpnuwywu dhwynpp hwdwuwn £ 5-hg 9-h:

(Gnnwpynnp wpdbyunpnup gndwpubpp Jéwpbine £ wulwufupy dund’ wwpwwwnmndubiph
ubithwwuwwbiptipp  WHwd wujwuwwbpbph nbbunpnd tpdwd  pwulwiht  hwohyubiphu
thnfuwugbiint  dhongny: Muwpunwwndubph  ubthwywuwwnbpbph WHwd  wudjwuwwnbpbph
nbtuinpnid Upqwd pwulwihu hwoythwdwpubph 6hown g hubiine nbwpnud <wojwplwihu Pwuyp
hwpgnud £ ninupynd Hwynghnwphw Ywd <wodh owbipwinnppht pwulwihtu hwoybhwdwpp
tonbint U hwdwwwwwuluwu  thnfuwugnd  hpwlwuwgubiine  hwdwp:  Mwpunwwnndubiph
ubithwlywuwwbptiph W/Ywd wujwuwwnbipbph nbGunpnd tpyws pwulwihtu hwoybhwdwpubiph
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pwgwlwjniejwu Ywd Ghown gihtutiint ntiwpnid gnudwpp Ythnfuwugyh/Yuwnbgyh <waqwiplwjhu
pwulynud® wjn uywwnwyny pwgjwsd hwoybhwdwppu, wjunthbnl' Pwuyp Ygnpdwnph hpbupg
Ywfuyws pninp nnowdhwi owupbipp ubipnpnnht hwjwnuwpbpbnt nL upwt Jéwpdwu Gupwlyw
gnudwpp thnfuwugbiint ninnniejwdp:

Updtlwpnup gnudwph hwoywpldwu hwdwp hhdp £ punniugnid hbnlyw) pwuwalp

ugq = (FV x C) / k,

npunbn’

US-u wpdtlywnpnup gnudwpu k,

FV- dGl ywpunwwnnduh wujwuwywu wpdbpl ,

C- mwpbywu wpdtyunpnuwiht wujwuwlwu nnynuwnpnypt £ wpnmwhwjndwd mnynuubpny,

k-u dbYy wwpnd Jéwpynn wpdblywpnuubph phyu £ (wpdblyunpnuubph  Gnwdujwywihu
Jowpdwu nbiwypnud k=4):

Updtywunpnup Ynunwynwiu hpwywuwgybine £ hbnlyw| pwuwaéuny'

AI—FVXCXDCS
B k" DCC

Al = Ynunwyywd wpdtyunpnuwihtu lwdnuwnu ,

FV - dby wwpunwwnnduh wujwuwlwu wpdtpu L,

C - wwpbywu wpdbyunpnuwht wujwuwywu wnynuwnpnypt £ wpnwhwjnywsd
nnynuubipny,

k - d&y wwpnd Joéwpynn wpdbynpnuubph phyu k£,  hwbwhuwlwunyeiniup,
(wpdblwpnuutiph Gnwdujwwihu Jéwpdwu nbwpnid k=4),

Optpp  hwowpydwt wwjdwuwlwunipniup (Gnnupynnh  wwpunwwmndubph  hwdwnp

hwdwpynud £ Actual/Actual-p, pun npnwd

o DCS - gnpébwpph Ywwwpdwu opjwlt  uwfunpnnn  wpdblwpnup
dwpdwu/wpdtyunpnup Ynunwlydwt uyqph wduwpdh b gnpdwpph Yuwnwpdwu
opw dhole Gnwd opbtiph pwuwlu b hwdwwwunwufuwt wwjdwuwlwuniejwu
ntwpnid [D2M2Y2 - DIMIYT];

o DCC - wpdbyunpnuwjhu thniyh  opbph  pwlwlu £ hwdwwywwnwufuwu
wwjdwuwlwunypjwu ntiwpnid [D3M3Y3 - DIMIY1];

o DIMIYT - gnpdwpph Ywwwpdwu opjwu uwlunpnnn wpdtyunpnup dwpdwt/
wpdtywnpnup Yninwlydwu uyqph wduwehyu k;

o D2M2Y2 - gnpdwpph jwwnwpdwu wduwphyu k;
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o D3M3Y3 - qgnpdwpph Ywwwpdwu opdwl hwenpnnn  wpdbywnpnuh
dwpdwu/wujwuwlywu wpdtph dwpdwu wduwehyu :

2.3.9 Updbpenpetph dwpdwu dwdybwnp b wpdtpp

Muwpunwwnndubph dwpdwtu opp Gupwlw £ npnadwt (Fnnupynnh Ynndhg wwpunwnndubiph
nbnwpw2fudwt uyhqpp npn2nn wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwiht op wnwy:

Uty nnwpwjht ywpwwwnnduh dwpdwt wpdtipp Yuqdnw £ 100 UWU'L nnjwn, huy day
npwdw)hu wwpuwwnnduhup’ 100,000 (Juky hwpjnip hwquwp) L
npwd: Nwpunwwndubph  ubthwlwuwnbpbpp/wujwuwwnbpbph nGGuwnpp thwyynd &
wwpuwwndubph dwpdwtu opjwu Uwfunpnnn opp: Muwpuwwndubph dwpdwu  gndwn

hpwynwp nmbbu  uvnwtw]; dhusk nbbGunph hwldwt  wywhp  wywpunwnndubiph
ubithwwuwwbiptiph W/Ywd wujwuwwnbiptph nEGunpnd gpwugywd wudhup:

(Fnnwnpynnp wwpunwynpynwd £ dhush ywpwnwnndubiph dwpdwu opp <woqwplwiht pwuynid
pwgywd hwoyh Yypw wwwhnybp b Yninwlyb] wwpunwnndubph dwpdwt hwdwp wuhpwdtion
npwdwlwu dhongubin:

(Fnnwpynnp ywpunwynpynwd § ywpwmwnndubiph ubthwwuwwnbpbph nbGunph hwydwu opp
Lwowpywiht  pwuly ubpywjwgubt]  wwpwnwwndubph  ubhwlwuwnbpbph nbbuwnphg
nbntlwup' ywpunwwnndubph dwpdwu gndwpubp unwuwne ppwyniup niubignn wudwug
JyGpwpbpw)] Ywd jhwgnpb/hwuduwpwpl <wodupluht pwuyht' hp wunihg unwuwg
hwdwwwwwujuwl wnbnGlwwnynipiniup ntibuwnphg:

Mwpwwwnndubph dwpdwu  gnudwptbpp Wwpunwwnndubph ubithwlwuwuwnbiptphu/
wujwuwwnbpbppt Jéwpynwd Gu wwpunwwnndubph dwpdwu opp: Geb dwpdwu opp ns
woluwwnwupwihtu op £, www dwpdwu gnudwpubipp yéwpynud Gu dwpdwu opdwtu hweonpnnn
w2fuwinwupw)pht opp:

(Gnnwpynnp  wwpunwwnndubph  dwpdwtu  gnWdwpubpp Jéwpnd £ wulwufupy  aund’
wwpwwwndubiph  ubhwlwuwwnbpbph/wujwuwwmbiptph nbGunpnd - Updwd  pwulwhu
hwohJubipht  thnfuwugbiint ~ dhongny:  Muwpunwwndubph  ubithwywuwwmbptiph  WYwd
wujwuwwnbpbph nbbuwnpnud updwsd pwulwiht hwobhwdwpubph 6hoin sjhubiint nbwpnud
Cwodwpywihu Pwuyp hwpgnd £ ninupynd Hwynghwnwphw Ywd <wodh owbipwwinnphu
pwulwihu hwoybhwdwpp 6okt bW hwdwwywwnwufuwu thnfuwugnud hpwwuwgubint hwdwn:

UUUL nnwpny b << npwdny pnnupywd ywpunwwnndubph dwpdwt nhdwg Jéwpnwdubpp
Ywwnwnpybint Bu hwdwwwunwuluwuwpwp UUL nnjupny b << npwdny:

Cwyoyh wnubiny wwpunwwndubph  wujwuwlwu wpdbiph wpdnypp W wwpunwwndubph
dwpdwu hbn juwywsd dhopwulwihtu thnfjuwugndubph wuhpwdbonnyeniup (Gt ubipnpnnp
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pnnwplydwu  wpdnypeny wpunwhwjnwsd pwulwihu hwohdp sh gunuydnd  LwduwpYuwihu
pwuynid), ubipnpnnubipp wbwp L ufuwnh nwbuwu, np dwpdwu gnidwpubph hnfuwugdwu
(dhopwulwihtu thnfuwugnudutip) hbin  Juwwd dhounpnwybwpubiph  dwfjuubpp wbwp L
Ywwwpdbu ubpnpnnh  hwodhu, hGwbwpwp udwu nbwpbpnd ubpnpnnubpp  dwpdwu
gnudwpubpp  Yuunwuwu  wwhnuubpnd' pun <wpdwpwlwiht pwuynd b wy dhounpn
pwulybpnud /wnlwniejwu nbwpnw/ gnpdnn uwlwgubph:

(Gnnwnynnp Ywd Stnwpwofunnp wwpwwynpynid Gu Cwodwplwiht pwuyh Ynndhg yéwpdwu
hwuduwpwpwaph(ptph) hpwywuwgdwu htn dhwdwdwuwly nbnbYwgut| Ywnghunwphwhu
(nhdbp hptug uwwuwpynn <Lwodh Owbpwuwnphtu)' ubplwjwgubind  hwdwwwwnwuluwu
hwuduwpwpwywu(utip) wwpwnwwnndubph dwpdwu YyGpwpbpjw:

Mwpuwwnndubph dwutwyh dwpnwivubp Ywd Junudwdybinm dwpnwd sh bwfuwnbuyned:

2.3.10 Updtpnpebtph mwpbljwu Gudmwptpnipyniup

Updtipnebph GUwdwnwpbpniginiup  Gupwlw £ npnpdwu  (Gnnwpynnph  Ynndhg
wwpunwwndubph  wbnwpwtudwu  uypgpp  npnonn wduwpedhg  wnudwqu S5 (hhug)
woluwwnwupwihu op wnwy unyu Ugnwanph 2.4.3.1 dwunud pipwé pwuwduh hwdwédw)u:

2.3.11 Unp pnnuplydwt Jwupht nbnGjwwynyeiniu

Muwpunwwnndubph pnupydwu YyGpwpbpw) npnanwdu punniugt) £ (nnuipynnh wpwwhbpp
Cunhwunip dnnnyp 2018p.-h  hnlwbdpbph 19-h npnodwdp (Npnonud ehy’ 19/10): Npnodwdp
wdpwgpyt] £t wu wnwybjwgnyu dwlwip, nph opowuwlutpnd (Fnnwpynnh wnwudhu
npnodwdp  (npnpnudubpny)  Ywpnn £ ppwywuwgdt]  ywpunwwndubph  nbnwpwsotund
(nbnwpwyfunwiutip):  Mwpunwwnndubph  wbnwpwyfunwiupht JGpwpbpnn  4bpouwlwu
wwjdwubbpp hwunwnjwd Gu hwdwpynd  hwdwdwju ywpunwwndubph  nbnwpwsfudwu
uyhgpp npnonn wduwpeyhg wnujwqu 5 (hphug) woluwwnwupwihu op wnwy Ywjwgywd
(Gnnwpynnh npnadwt  (npnonwdubph), wjupwuny, nppwuny ybpohuubipu s6U  hwlwunid
opGuunpnipjwun:

2.3.12  Updbpenpbtph wquwn ppwuwnbihnipjut uwhdwtwhwlndubph
ujwpwgpnipeyniup

(dnnwpynnh Ywunuwnpnigjwdp Ywd wwpunwwndubph pnquplydwu dwuht (nnwplnnp
hwdwwwwwujuwu ppwydwunt dwpduh npnodwdp Wwpunwwmndubph panupydwu, huswybu
twlb  wwpunwwndubpnud  ubpnpnudubp Ywuwpnnubph ujundwdp npul owy
uwhdwuwthwynudubip s6u uwhdwuynwd, pwgh wnbnwpwjudwu pupwgpnd dGYy ubipnpnnp
uywwdwdp Yppwnynn &binp pbpynn wwpuwwnndubph dwywih uvwhdwuwthwynwipg, bLeb
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udwu npnond uwywgyh (ennwuplnnh Ynndhg wwpuwwndubph  wnbnwpwofudwt  ulyhgpp
npnonn wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy:

Muwpwnwwnndubiph wqww 2powtwnnigjwu hbn Yuwywsd nplk wy vwhdwuwthwynwubp sfuu’
pwgwnnipjwdp Optupny U Gupwopbuunpwlwu wywnbpny uwhdwujwd nbwpbnh:

(Fnnwpynnp ywpuwnhp nhdtine  Pnpuw ywpunwunndubpp Pnpuwnud gnigwytiint hwdwp, W
hwdwdwju gnpdnn optitunpnigywu  wwpwwwndubiph gniguwldwu nbwpnwd  Jtpohuubiphu
onswuwnnieiniup Ywpnn £ hpwlwuwgyb) dhwju Pnpuwgnid:

Lbipnpnnubpp Ywpnn Gu hpbug guuynigjwdp onmwpt] wpwwwnndubipp $nunwihtu pnpuwnwd
(gnigulyywsé U wnlnphtu pnywnpwd |pubne nbwpnwd) Yuwd wpunwpnpuwnd® Opbupny
uwhdwuywsd Ywpgny, pun npnud ubipnpnnutipp wbwp £ hwodh wnubu, np <& opbuunpnipjwdp
sh pnywnpynud upgqwynpdnn onijwihg (dnunwihte pnpuw) nnipu Jwwnb) Yupgqudnpynn
ontjwnid wnlunpht pnywwnpjwsd Ynpwnpwinhy wpdtipnebn, pwgwnnientt Gu uqdned.

o L YP Ynndhg Yupynn gnpdwppubipp. npwup << YR L $hu. onthwih dwutwghinwgywd
puytipnieyniuttiph dhol huwpwynp gnpdwnpubinu tiu,

e pnnwpynnh Ynndhg hp pnnupywséd wpdbpnetph hGungudwu Ywd &Gnppbpdwu
qnpdwnpubipp:

2.3.13 Updtpnebtphg unwgynn GYuwdnunubph hwpynwdp

Uwplnp dSwunignid: Auwywéd wyu hwuqudwuphu, np @nnwpYynnp, hpwlwuwgubing hp
[wjwgnyu owuptpp U wnlw qhwbhpubpp, unyt pwdund  ubpYuywgunid k
wpdbpnetphg  uwnwgynn  Blwdnuwnubph hwpydwu  dninbgnudubpp <&-nud,
wjunudbuwjuhy Ennupynnp guwulwund £ hwjnmwpwpby, np ubpppnnubpt wju swybwp L
hwdwptu hwplyuwjhtt junphpnwwnynipynin b ubpnpnuiubp wubjhu hhdudbu dhwyu wyu
pwdunud ubpluyugwéd unyeh Yypw: @Bnnupynnp sh Gpwotuwynpnud, np ubpnpnnp
Ynnihg Uqnwuqgpp unmwgdwiu b Sdwunpwgiwtu wwhhtu hwplwjht opbuunpnip)niup
Yhwiwywwnwupuwuh ubpyuyjugquéhu, jwd hwdwpdbpnpbu Yhpwnnipyniu Yniubuw <<
hwpYwihu dwpdhuubpp Ynndhg b gwuljugwséd wwpwquynid funphnipn £ wwhu oqunyby
dwutwghnmwgywé hwpluiht  funphpnwwnynipjwt  dwnwynipniuubphg:  (Fnnupynnp
gwulwunwd E hwjwmwpwpb|, np unyuny qbpé £ dunud guwuljugwé ubpnpnnh htwpwynp
wwhwuoubphg Ywwyws hwpluwjpht opbuunpnipjwu L hwplydwt dJdGluwuhqdubph
thnhnjunipjwtt wpyniupnd wnwowgwd  |pugnighs  $hutwtvwlwu  wwhwugubph
ujuundwdp ywnwujuwtwwnmynip)niuhg:

(Gnnwpynnh ywpwwwndubiphg unwgynn Gywdnunp Gupwyw £ hwpydwu swhnipwhwpyny
(hpwywpwiwlywu wudwug hwdwn) b Bywdwwht hwpyny (Phghywlw wudwug hwdwp):
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2.3.13.1 Mwpipunpndubiphg uypugynn Ghwdiph ywhnypwhwpynd hwpydwt upgp U
uywpwahpp

{&L-nud owhnipwhwply Gu Jéwpnd (hwpluwwnne Gu) << nbghnbuwnubpp L ny nkighnbGuwmubpp,
pwgwnnigjwdp <K whwnwlwt  Yuwnwdwpswywu - hpduwpyubph, << nbnuywu
huptwwnwywpdwt dwpdhuubiph, wGwwlwu ng wnbinpwiht juqdwybpwnipniuubiph b <<
UP-h: << Lwplwihu opbuugppny (wjunthbin® Lwpluwjhu  opbuughpp) << nbghnbuwn
Yuwquwlbpwnigniu (wjunthbinn®  nbghntun Juqdwybpynuyeyniu) £ hwdwpynd — wyu
Ywqdwybpwnie)niup, nph gunuybnt ywjpp hwunhuwunud £ <<-u:

Nbqhnbtup ppwjuwpwbiwlywt wbédwg hwpynidp

Mghnbumnubiph hwdwp hwplynn opjtiywn £ hwdwpynud <L nnwpwdpnud b upw uwhdwuubiphg
nnipu unwgynn hwplynn swhnypp: <wplynn 2whnyep hwpywwnth hwdwhuwnt Glwdwnh W
Lwplywhu opbuugpph vwhdwuywsd tjwgbignidubph npwlwu twppbpnue)niuu k:

Cwhnipwhwpyh gnwwpp ntghntun ppwjwpwiwywu wudwug hwdwp hwodwpyynd Lk
hwplynn 2whnyrh ujwundwdp’ 20 (puwt) winynu npnypwswithny:

Ns nbqhnbtnp ppwjwpwbiwluwt wbdwtig hwpynidp

Ny nbghntun  hpwjwpwlwywt wudwtg hwdwp hwplyynn opiyn £ hwdwpdnwd
hwjwunwujwu  wnpniputiphg  unwgynn  hwpyynn  2whnypep:  <wdwdwjiu  Lwplwihu
opbuugpph’ hwjwunwywu wnpnipubiphg unwgynn Bywdnunubppt BU nuudnid uwbe ng
nbghnbuwp' nbghnbuwnphg Ywd ny nbghnbuwnhg unwgywsd wwuhy Bywdnunubipp: Cun npnud,
ny ntighnbunph unwgywséd wwuphy GYwdnunubp Gu hwdwpynd ny nbghnbunph Ynndhg hp
gnyph Ywd wj wynpdutiph ubpnpdwdp (npwdwnptiing) << nwpwépnd pwugwnwwbiu wy|
wudwug gnpdnwubineiniuhg unwgywsd Glwdnunubpp, wjuhtpt' whwpwdhuubp, wnynuubp,
nnjw|ehubp L w) wwuhy GYwdnunubp:

L-nwd  ny nbighnbunh Ynndhg hwjwunwijwtu wnpnipubphg  unwgynn  GYwdnunubiph
hwpynwp Yuwwpnd £ hwpughtu gnpdwlwip’ Bywdnp Jéwpdwu wnpniph dnn: <&-nid ng
ntighnbuwnh unwgwsd Glwdwnhg ydwpdwu wnpniph dnn <wplywihu optitugppny uwhdwuywsd
Ywpgny hwpluwiht  gnpéwywubpp owhnipwhwpyp wwhnd Gu 10 (wwup) wnynu
nnnypwswihny:

2.3.13.2 Mwpipunpndubiphg uipwgynn hwdipph wdipughts hwpynyd hwplydwt Gupgp
b uwpwghpp

{&-nd GYwdwwihtu hwpy Gu Jéwpnd (hwplywnne Gu) << nbghnbun L ng nbghnbuwn
Phahywlwu wudhup: Cun npnud, <wplwiht opbuugpph hwdwdwju ntighnbuwn £ hwdwpynid

wju phghywlwu wusdp, npp hwpluhtu wwpnd (hnwdwph 1-hg dhsbe nGywnbdptph 31-p
uGpwnywp) ufuynn Ywd wydwpwnynn nwuubpyniwdujw gwiulugwd dwdwuwlwhwwndwsdnid
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gunuybi| £ <<-nwd punhwuny wndwdp 183 op b wybih, Ywd nw YEuuwlwu owhbph YGunpnup
gunuynud £ L&-nd,  huswbu  twb {&nwd wbnwlwt dwnwynipjwt db9  guiuynn
dwlwuwywynpwwbu << wnwpwdphg nnipu wofuwnnn bhghwlwu  wudp: YGUuwlwu
owhbph YGuwpnu £ hwdwpynd wju Jwpp, npuinbin YGunpnuwgywd Gu wudh punwublywu
Ywd nunbuwywu swhbipp: Uwutwynpwwtu, hwdwpynud k, np Shghwlwu wudh YEuuwywu
owhtiph  YGuwnpnup quuynwd £ <wjwuwmwuh <wupwwbinngeniund, Gt <wjwuwnwuh
Lwupwwbwngniund £ quuynd  upw wntip . Ywd  wyp puwlwpwup, puwnwuhpp,
dwutwghnwywu Ywd wy| gnpdniubinygjwu hhduwywu Juypp:

Nbqhnbtup phqhuwlywts wdwtig hwplynid

Ntghntunh hwdwp hwpyynn opjiywn £ hwdwpynid <& nwpwépnd b upw uwhdwuubiphg
nntpu unwgynn hwpyynn GYwdninp:

Snynuwgnudwpubiph hwdwp GYwdwnwihu hwpyp hwodupyynwd £ 10 nnynu npnypwswihny:
Ntghntun  $hghywlywu wudwug GYwdnunubp Jéwpbhu Gwdwwiht hwpyp  wwhnwd
(qwuand) £ hwpluwjhu gnpdwlwip: GYwdwnwihu hwpyh wwhnudp (quudnwdp) hpwlywuwgynid
E innynuwgnidwpubiph jnipupwugnyp Jéwpdwu nbwpnud:

Ns nbqhnbtup phghhwlwts wauéwig hwplynid

Ny ntghntunh hwdwp hwpyynn optlun L hwdwpynd hwjwunwujwu  wnpjnipubiphg
uinwgynn hwpyynn GYwdnwnp: <wplynn Glwdnunp hwplwwnth hwdwjuwntu GBlwdnp W
Lwplywihu optiuugpph npnypuGpht hwdwdwju hpwlwuwgywsd ujwgbignidubph npwlwu
tnwnpbipnyeniu k:

Mwpunwwndubphg unwgywd Glwdnunubph hwpydwu Ywunuubpp bW GYwdnwhu hwpyh
Yhpwndnn npnypwswithp unyut Gu ng nighntuwn $pghlwyw wudwug hwdwp:

Ntghntuwn W ny ntighnbun $hghluwlwt wudwug (Gwdwnwihu hwpyh gény), huswbu uwle ng
ntighnbuwn hpwjwpwuwlwu wudwug (Qwhnipwhwpyp gény) hwdwp hwplwihtu gnpdwlyw) &
hwunhuwund (Gnnwpynnp:

2.4 Wnwowpyh dwdlbwnubpp b yuwydwuubpp

241 Unwowpyh wwjdwuubpp b Jpéwwugpnipiniup

Mwpunwwndubph  wbnwpwofudwu dup (wénipn Ywd ninnuyph  Jwbwnp), huswybiu uwl
nbnwpwtundu ulubnt opp tupwlw Gu npnpdwu (Ennupynnh Ynndhg wwpunwwnndubph
nbnwpwotudwt uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwsy:
(Fnnwpynnph npnodwdp b uwhdwugnd twl nbnwpwotudwu Yuqdwlybpydwu Gnwuwyp'

ko 29



LUUMUL OEdEpu UpdGuhw  $nunwihtu  pnpuwjh  wbnwpwotudwu  hwdwlwpgny  Yud
$nunwht pnpuwihg nnipu:

LUUMUL  OEdEpu  UpdGuhw  dnunwihtu  pnpuwjh  nbnwpwudwu  hwdwlwpgny
wwnwwwnndubiph nbnwpwfunidt hpwlwuwgynud £ hwdwdwju Ynpwynpwnhy wpdbpnebnh
nbnwpwfudwt Yuqdwybpwydwu Ywunuubph:

bnunwihu pnpuwihg nnipu wbnwpwotudwt nbwpnwd gnpénd Gu - wnwowplhg ogunybijnt
hGwnlw| wwjdwuubpp.

Muwpypwppnduliph - dGnppbipdwt  hwdwp  Jupwpdnn - Jéwpnidp - wbgpp £ uigpwpdh
wuwpipwipndulinh 6Gnppbpdwt hwyin-hwadbwpwpwlwuh bbpyuywgdwi hhdpny, ns n pwt
wuwpipwgndulinh dbnppbndwt opyw 16:30-p: Gpb hwdwwwipwupuwb gnidwptiipnn Jéwpynid
Gt wwpypwipndubinh  dGnppbndwt opp 16:30-hg hbyn, www npwbp dnuppwagndud Gu
hwdwpdmd  Jowpdwbp  hwonpnnn  wnweohtl  wpfuwpwbpuyghti  opp:  Mwpywppndubinh
dbnppbpdwt hwdwp quipwpynn Jéwpnidp hwdwpdmd b wwypwd Yepwynyd  Gugpwpywsd
hwipnty wyn bwwippwlyng pwgduwd pwbhuyhti hwpdht npwdwlwt dhongtbiph dnuppwagndwit
wwhhg:

Nuwpppwpndubinh dGnppbpdwt hwypp-hwtdtwpwpwlwb Gapluywgtinnubinn wbwpp £ ippbnywly
(huGl, np hpblg hwyp-hwbdbwpwpwlwbbpp spwdwpwpdbine jwd Jwubwyh pwdwpwpdbine
nbupnid wwpypuwipndubiph dbnppbpdwt hwdwp Jwpdwd gnidwptbiph’ hwgpnily pwblugpts
hwpdh dpw duwyp' dpusl wwppuwgpndubph pnnupldwt wwdwbubph hwdwduyt npwip
hpblg Ybpwnwpdubyint wwhp, dhongtibinh wwophuph wwhnd uwd npwbtp ybpwnwnpdbbing
funtuwithly sh hwaunphuwtnd b npwbg Ypw innynubibip st hwpdwplyynid:

Pwuluwgpti  thnfuwbigdwti - dhongny wwpyppwipndubph  dGnppindwt - hwdwp  ugpwpynn
Ybwpdwt nbupnid tpnpnntbpp wwpypwynp Gt ppbtig hwpdhti hnquip htbwpwynp pwblught
dhotinpnwifbwpttinh htyn uwwduwd Swhiubpp:

Nuwpppwpnndubinh dnpplindwt hwyn-hwtdbwpwpwlywioh tbpluywgnidhg hbipn uwhdwbywsd
dwdybipnid  hwdwwwpwupuwl - Jéwpnid  shpwlwbwgpws — bbpnpnnubph hwyp-
hwidtwpwpwlwubippn hwdwpdmd Gu wuywbn:

Nuwpppuwpndubinh dGnppbpdwt hwyip-hwbdbwpwpwlwiund tyduws pwhwlhp wwpypwpndubp
atinp pbpGint npdwg Jéwpdwt hwdwp wihpwdbyn npwdwlwt dhongtbnh  Jténiyniup
npnpynid E hbiplywy pwbwéling'

V :PXQ, npuntn

o V-b wwpippuipndubiph dtinpptpdwt hwypnid tpdws pwbwlh wwpypuwipndubip 66np
pbintnt nhdwg Jéwpdwt hwdwn wuhpwdbypn npwdwlwb dhongtbnh Jténipnibts £

o P-t wwpippwipndubipnh dtnp pbpdwb hwyipph Pwtlly bbpyuwywgdwt opyw npnygyudp
wwpypwypndup ghut £, npp hwpdwnlynid £ Ugnuwgnph 2.4.3.1 pwdth hwdwéuwyb:
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o Q-t wywpypwipnduliph wyt pwtiwlyt £, npp bpnpnnp gwblwunid £ 6Gnp pbnty:
2411 Unwowpyh punhwanip Swyuwyp

Tnwpwiht Wwpwwnndubph pnqupydwu nbwpnd prnupydwu (wnwowpyh) punhwunep
dwyw|p Ywqunuw £ wnwybjwagnyup 10,000,000 (nwup dhihnt) UWUL nnwn, huy npwdwihu
wwpunwwnndubph nbwypnud wnwybjuwgnyup 500,000,000 (hhug hwpnip dhihnt) << npuid
ujwquwanyup dhusk pnnupydwu ywhp (Fnnupynnh Ynndhg pnnupywsd b 2powtiwnnipju
dbo gwuynn nnwpwiht wwpwmwwmndubph punhwunp wujwuwlwu dwdwih 10% (wnwup
nnynup): Stnwpwsfudwu jnipwpwugnip npwugh dwywip Gupwyw £ npnpdwu (Fnnupynnp
Ynndhg wwpunwwnndubph nbnwpwsotudwu uyhgpp npnonn wduweyhg wnujwqu 5 (hhug)
w2fuwinwupwjh onp wnwgy:

24.1.2 Unwowpyh ppwlwnwgdws uhjpqpp b wjuwppp

Muwpunwwnndubph nbnupwsofudwu hunwl dwdwuwlwhwndwsdp' tbpwnyw| nwbnwpwsfunwdp
ujutiint b wydwpwbint opp, Gupwyw L npnpdwt (Gnnwpynnh Ynndhg wwpunwwnndubph
nbnwpw2fudwtu uyhqpp npn2nn wduweyhg wnujwqu 5 (hhug) woluwwnwupwihu op wnwsy:

(dnnwpynnh Ynndhg wwpuwwndubph wnweownyp, huswbu vwl nbnupwfunip Ywpnn £
htnmwaqyb] Ywd sbnw| hwjmnmwpwnpyb] wuhwnprwhwpbih nidh wanbgnypjwu nbwpnd (Snpu
dwdnn):

Grt (dnnwpynnp wbnwpwoudwu pupwgpnd ubpYwjwgund £ Opwapwihu  Ugnwgph
[pwgnud, npp Ywwywsd £ Spwapwihu Ugnwgpnd ubpwnjwd nbintwwnynigjwu  bwywu
thnthnfunypjwt, unp bwlwt hwugqwdwuph Ywd thwunh h hwjn quint hbn, www uw
ubpnpnnh wwhwuond wwpwwynp £ sbnyw hwdwnpb) ubpnpnnh njwd wlygbwywp W hbwn
ybpwnwnéub] nbnupwofudwtu pupwgpnd Upwuhg unwgywd dhongubipp Ywd hbwn qub
dhusl |pwgdwtu ubpyuwjwgnuip ubpnpnnhu quéwnwsd wndbenpbpp’ wnujwqu upw Ynndhg
wnpdbGenpebph  &dGnpptipdwu  quny: Uwhdwujwd hbungqudwu  wwhwuop wbwnp  §
Stnwpwotunnhu ubpywjwgyh gpwynp: <bnqudwt wwhwuoh ubpluwjwgdwu dwdybivp sh
Ywpnn wyfih Ywps |hub), pwt 5 wpfuwwnwipwiht opp’ Opwgnpwiht Ugnwgph [pwgdwl
hpwwwpwynudhg htwnn:

Gpt wnyw Gtu hbn YGpwnwpddwu Gupwlw npwdwlwu dhongubp, www npwup
JEpwnwpdynd Bu Sknwpwstunnh Ynndhg' hbnwdaqdwu Yuwd senjwi hwynmwpwpdwu npnanwdu
punniubnig htinn' 3 (Bpbip) woluwwnwupwihu ondw pupwgpnd’ wulwufuhy Gnwuwyny:

Stnwpwsytunidp nwnwpbgubint dwupt npn2dwt Yuwjwgdwu b nbnwpwfudwu pupwgpntd
unwgywsd dJdhongutipp  ubipnpnnubtipht Jbpwnwpdynd Gu Ynunwlwsd  wpdblnpnuwihu
GYwdninubph hbun dhwuhu: UpdGlyunpnuwiptu Glwdnwnp bdwu nbwpnd hwoqupyynd |
nbnwpwofudwt wnweohtu opyw U wju nunwpbgubint dwuhu npn2dwt Ywjwgdwu optiph dhole
pulwsd dwdwuwlwdhongh hwdwp:

ko 31



<L YP-u pp npnadwdp Ywpnn b Yuwubgub] wywpunwwndubph wnbnwpwoludwt pupwgpp’
OpGuph hwdwdéw)u:

Stnwpwotunnh twfuwaébnunipjwdp nbnwpwoludwt pupwgpp Ywpnn £ Juubgyt] dhwju <<
LUP hwdwdwjuniejwdp' wnwybjwgnyup 10 (nwup) woluwwnwupw)hu opny:

Grbt Ywubgdwu dwdytnu wwpnybint wwhhg' dbly woluwwnmwupwihu opdw pupwgpntd,
nbnwpwotundp  sh owpniwwyynd, www  SEnwpwotunnp  wwpuwynp b juwjwguby
nbnwpwfundp nwnwnpbgubint dwuht npnond U YGpwnwpdub] inbnwpwstudwt pupwgpnid
unmwgywd dhongubipu wpdbpnprbpp dbtnp pbpwd wudwug Opbupny uwhdwujwd Yuwpgny'
Ywubigdwu dwdybinh wjwpinhg 10 (nwup) wotuwwnwupwihu opdw pupwgpnty:

24.1.3 Unwowplhg oqipybiint hwdwp nhdliynt gnpdptipwgp

LUUNMUL  Okdbpu  Updbupw  Snunwipu  pnpuwjh  nbnwpwudwtu  hwdwlwpgny
wwpunwwndubph  wbnwpwotudwu  nbwpnd  ubpnpnnubpp wbwp £ wnwounpnybiu
YUnpwnpwunhy wpdtpnrebph wbnwpwfudwt juqdwlybpydwu Ywunuubpnd:

dnunwihtu pnpuwihg nnipu wbnuwpwofudwu nbwpnw ubpnpnd Yuwnwnpbine hwdwp wbwnp £
Ywwnwnb) hGwnlyw pwytpp.

MNuwpypwipndubipnh 6Gnppbpdwi hwdwp bapnpnntubpp vwhdwbdwds Gupgny wbpp L pwgbtl
b wwypwst Yepwyny SGnwpuwpfunnht Gbpluywgtbtn wwpipwpndubiph dGnppbipdwt hwyy-
hwisbwpwpwlwup, npnd  Yhwywuipbt  wwppwppndubph  ponuplydwt wuwydwbbbpt
punniubint - ppblg  wwippwugpwwdnyniip, b npnyd wyn wwydwbbubpp  Ynwnbwb
utipnpnnuiph hwdwp wwpipwnpp:

Nuwppwipndubiph  Gnppbpdwt hwyp-hwudbwpwpwlwbp  pwgnidhg U wwypwéd YEpwyny
Stnwpwphunnphty wnwpnidhg hbyin, uwluyt ns n pwi wwpypuwipndubph danppipdwt opdw
dwdp 16:30-p wwnpypwipndu Sbnp pbinty guwtwgnn wudp wbyp £ prnuwnplydwt buwpwlyny
Stnwpwppunnp Ynndhg pwgydws hwpnty hwpdbhwdwpht Yugpwph Jéwpnid wwpypwgpndubph
abnppbpdwt hwpypnid bpdwéd pwbwlp  wwpipuwipndubn dbnp  pbpbint nhdwg' Jowpdwt
hwdwn wuhpwdbop npwdwlwi dhongtibnh dbénipywt hwpdunluyhtl pwtiwdlp hwdwéduwyb:

Fnnupydwt  bwwypwlnyg  Stnwpwppunnh  Ynndhg pwgywéd  hwpny  hwpydbhwdwpht
npwdwlwb dphonglbinh upwgnidhg wudhowwbiu htippn Sbnwpwofunnp Hawnghywnphwiht
baphuywgtinid £ wwpypwippndubph  ipnbnwpwppudwt hwadtwpwpwahp, npny wnpdbpenebnp
hwoybgnynid Gu bpnpnnp Yuwd tpnpnnh wbdwbwiphpng wndbpnpebiph hwyyhu:

Nuwpppuwipndubinh  ppbnwpwpfudwt  bwhpiwppbujws  Jpotwdwdlybiipnhg  hbipnn - pnnuwnpydwi
bwwipwlyny  pwgdws hupnty  hwpdbhwdwphti uippwgdws gnidwptbpp Gupwlw Gu tGp
Ybpwnwpddwt, huly npwig hwdwwwipwuppwl  hwpip-hwbdbwpwpwlwubpp  sGt Jupnn
pwywpuwnyly wulwp npwbg wnwpdwt b/huwd Pwbyh Ynndhg uppuwgdwt dwdlybiphg:
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MNuwpywipndubiph - 8Gnppbndwt  hwyin—-hwbdtwpwpwlwbp  Yhwdwpdh wwypwsd  YGpwyny
wnwpywd Sknwpwpfunnpt, brt wt wnwpyby F SGnwpwofunnh hbyn dhwyt bppntipjwy uwh
dhongulinhg nplt dtyh dhongny (Gud wnébnt' Stnwpwpfunnh gnwubtywl wigliting) U
utnwgyby E hwugbwiphpng Ynndhg wnwpdwb uippwgdwl hwuywgpnid:

Stnwpuwpfunnh htp Guwph dhongubint Gu'

o Lwughk' <<, p. bpuwt 0010, d. Uwpquutu 2, «UUGPPURLULY», Ubpnpnidwyht
pwbluyhti gnpdwintinyaynibtiinh nbwwpypwdblg, Ywwhypwih Cniwbbph Pwdht,

qud
o biilpppntughti thnup: CapitalMarkets@ameriabank.am
qud

o wigbyiny Pwilyph nplbt dwubwéinin U hwbwpunpnp dbubotptubnh dhongny |pwgtiing
hwdwwwinwupuwl hwpip-hwadbwpwpwlwup

o fud
huippliptliyn pwbiiptig hwdwlwnpagp:

hpwywpwbwlwt wud tbpnpnnbiinh hwdwp hwyip-hwbdtwpwpwywbh dup bepluywgdwsd £
Lwybpjuwoé 1-nid: Shgplwlwt wud ubpnpnnubph hwdwnp hwyip-hwbdbwpwpwlwih éup
bapluywgywd £ Cwydbpwd 2-nid:

MNuwpywipndubiph dGnppindwp Jwubiwlgly gwiljwgnn phghjwlwt L/hwd hpwdwpwiwlwt
wudhtip Yuwpnn Gb baplyuwywgtlty dbhhg wybih hwyip-hwbdbwpwpwywbbbnp:

Muwpipwinndubiph - dtnppbndwt hwdwp  dhghjwlwt L/ Guwd  ppwdwpwbwlwl  whshtp
[pwgunid Gu - hwyipp-hwbdbwpwpwywond tpdwé nwoipnbpp, npntg jpwgndp wwpypwnpn £
hwyip-hwbsbwpwpwlwih Judbpwlwianysnibt wwwhnydbine hwdwp:

Swyip-hwbsbwpwpwlwiumd tpdwsé «bnp pbpdnn  wwpypwppndubiph  dGnpptindwt nhdwg
Yownpdwsd punhwinin  gnidwppy»  nwppnid - ubpnpnnbbnp wbypp £ bl «3dbnp  plpynn
wwpippwipndubph  pwbwlp'  hwyy  nuopnd wdpwgnpduws  pyh U «dbnp  pbpynn
wwpipuwyindubiph dhwnph dbnppapdwl ghtipy nuypnid wdpwagnyws pdp wpywnpjwp:

24.1.4 Unwowpyh punhwanip Swyuh bjuqbgdwt htwpwynpniyayniip

Stnwpwyfudwu pupwgpnd wnwownyh punhwunp dwywh ujwqgbigdwu huwpwynpnipiniu

Ywpnn bt bwpuwwbudb) Ennwpynnh Ynndhg wwpunwnndubph  wnbnwpw2tudwt  ulyhgpp
npnonn wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy:
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bnunwiht pnpuwihg  nnipu wnbnwpwofudwu  nGwpnd  nbnwpwotudwt  Yupgny
wuwjdwuwynpwd'  huwpwynp £ wwpunwwndubph  dbnppbpdwu npuk hwjn-
hwuduwpwpwlwuh W/Ywd hwyn-hwudbwpwpwlwuubph dwutwyh pwdwpwpnd:

Uwutwyh pwwpwpdwt nbwp Ywpnn £ wnwowtw, Gpp hwjn-hwuduwpwpwwunid updwd
dbnppbpynn  wwpwwwndubph  pwtwlyp gbpwquwugnud £ hwyn-hwuduwpwpwlwup
ubpyuwywgubint wwhht wnw nbnwpwotudwt Gupwlw wwpwwnndubph duwgnpnwhu
pwuwyp:

Upwdwdwuwly  tbpluwjugwd  hwywn-hwudtwpwpwlywutbph  nbwpnd, bt hwjwn-
hwuduwpwpwwuubpnud  upwd  adtinppbpdnn  wwpunwwnndubph  punhwunyp  pwwyp
gbpwquwugnd £ wnbnwpwoudwt Gupwlw wwpwwwnndubph duwgnpnuwiht pwuwlp, www
ndjw|  hwjwn-hwuduwpwpwwuubpp  pwdwpwpynd  BU hwdwdwuunpbu'  pun hwyn-
hwuduwpwpwlywuubpnud  ugdwd  &bnppbpynn  wwpunwwmndubph  punhwunip pwuwynwd
Jntpwpwgnip  hwjwn-hwudbwpwpwlwuny tpdwd &bnppbpynn wywpwwnndubph pwuwyh
dwulwpwduh:

Lwjn-hwuduwpwpwlwuh dJwutwyh pwjwpwpdwt nbwpnud, Geb wnyw E (hunwd Ubpnpnnhu
htitn Jbpwnwpddwu Gupwlw gnwwp, wwyw nbnwpwoiudwt wywpnhg htnn 3 (Gptip)
woluwwnwupwihu opjw pupwgpnd Uupwd gnwwpp fEnnupynnh Ynndhg bGupwyw &
JGpwnwpddwu, hust hpwlwuwgynud £ wuywufupy tnwuwyny’ hwdwwywwnmwufuwu ubpnpnnp
pwulwihu hwoyhu thnfuwugdwdp:

LUUMUL  OBEdEpu  Updbuhw  dnunwipt  pnpuwjh  nbnwpwoudwt  hwdwlwpgny
nbnwpwoubint nGwpnd  Jdwutwyh pwywpwpdwt nbwp h hwwnm qwnt dwdwuwy
gnidwpubph  JbGpwnwpdu  ppwywuwgynd £ hwdwdwiy Ynpynpwunhy  wpdbienptph
nbnwpwofudwt Yuqdwybpwydwu Ywunuubph:

2415 <wppp htp ubskin dwdwbwluppowip

bnunwiht pnpuwihg  nnipu wbnwpwoludwtu  nGwpnd  hwyn-hwuduwpwpwlwuh
ubpywjwgnuihg htivnn uwhdwuywsd dwdytinnud hwdwwwwnwufuwu Jéwpnwd shpwwuwgpwd
ubpnpnnutipp  hwyw-hwudtwpwpwywutbpp hwdwpynd G wudwybp b U dwutwygnd
nbnwpwofudwup:

Pwgh Ybpnuguw| nbwpbiphg, ubpnpnnutipp ywpunwwndubph hwjwn-hwuduwpwpwlywuubpp
wwwnowb Ybpwny wnwpbinig, Sknwpwofunnh Ynndhg hwjn-hwudbwpwpwlwuh unwgdwu
hwuwnwwnudp/dwunignip unwuwing b hwdwwwwnwuluwt Jéwpnwip Yuwnwpbiing htunn
npwup sbu Ywpnn Gun Yuusk):
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2416 UYwquqgnyt b wnwbjugnyt gnidwptlipp

([Gnnupydwu pupwgpnid Ywpnn Gu |hub Mwpunwwnndubph dGnppbipdwt pwuwywlywu W
gnidwpwiht  uwhdwuwthwynwivbp, Geb udwu npnpnd Yuwywgyh (dnnupynnh  Ynndhg
wwnpwwwndubiph  wbnwpwotudwt  uyhgpp  npnonn wduwpedhg  wnudwqu S5 (hhug)
woluwwnwupwihu op wnwy:

2.4.1.7  Updbpnpbph nhdwg Jéwpbbp Yupwpbip

dnunwihu  pnpuwihg nnipu nbnwpwpfudwt ntwpnd  Ennwpynnh - Ynndhg  panwnplynn
wwpuwwndubph  dbnpptipdwtu  hwdwp  hpwwpwiwlwu  W/Hwd Shghlwlwu  wushup
Jéwpnidp Yuwwwpnd Gu prqupydwt sywwnwyny Stnwpwofunnh Ynndhg pwgywsd hwunnwy
hwoythwdwpht: <wdwwwwnwufuwy  hwjn-hwudtwpwpwywutbpp pwywpwpdbinig  hGunn
ubpnpnnutipt wpdbtpnebph utthwlwuniegjwu JGpwpbpjw; pwnwdp Ywpnn LU unwuw
hptug wpdbenebph  hwohyp uwwuwpynn MNMwhwnnthg Jwd <wodh  Owbpwwnnphg'
Stnwpwstunnhg hptug hwjn-hwuduwpwpwlwuubph pwwpwpdwu Jwupht wnbnblwgybing
htiwnn:

LUUMUL  Okdbpu  UpdGuhw  Snunwipu  pnpuwjh  nbnwpwoudwtu  hwdwlwpgny
nbnwpwtubnt nbwpnd wwpunwwndu &tinp plipkip gwulwgnn wudhup wbiwp £ bwjuwwbu
Ywwwpbu npwdwlwu dhongutiph nbwnuwgnud® hwdwédwju  Ynpynpwunhy  wpdbpnptiph
nbnwpwotudwu Yuqdwybpwdwu Ywunuubiph:

24.1.8 Unwowphph wpnyniipubiph hpwuwwpwlnwdp

Stnwpwatudwt wpryniuptbpp Yhpwwwpwyytu OpGuunpniypiwdp uwhdwudws Ywpgnyd W
dwdybtinnubpnud: <pwwwpwlwihtu nbnwpwsfundt uyubint wywhhg jnipupwugnip 30-pn opyw
wywpwnhg hGwnn ng ny, pwu 15-pn opp, huswybu twl nbnwpwotudwu wydwpunpg hbnn' 30
opnJw pupwgpnd, (Fnnupynnp wwpunwynp £ << YR ubpyuywgul]  hwodbungnignt’
nbnwpwsfudwu pupwgph L wpryniupubph dwupt' << YR unpdwwnpy hpwywlwu wlynbpny
uwhdwuywd auny U Ywpgny:

2419 Vwpuwwunpynipub hpuniipp

bnunwihu pnpuwihg nnipu nbnwpwofudwu nbwypnd  Wwpunwwnndubph  nbnwpwstunwiu
hpwywuwgybint £ pun wwpwwwnndubiph dtnppbpdwu hwjn-hwuduwpwpwlwuubph b npwug
nhdwg Ywuwpywsd Jéwpdwu unwgdwt hbppwlwunipjwt, wjuhupt wnwouwhbpenieinlu
niuh  wyu  ubpnpnnp, nWd  hwyn-hwudbwpwpwlwuh  hwdwdwju  Jéwpnwip  pnnuplydwu
uwwuwnwyny Stnwpwstunnh Ynnihg pwgywd hwwinney hwoybhwdwpht wytith yun & unwgyb:

LUUTUL  Okdkpu  Updbupw  dnunwiht  pnpuwh  nbnwpwotudwtu  hwdwlwnpgny
nbnwpwotubint  nbwpnd  wwpunwwndubph  &bnpptipdwtu hwwbph  pwywpwpdwu
htppwywunteintup Ywiujwsd b nbnwpwsfudwt hwdwp punpdwd wénipnh inwuwyhg b duhg
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L  Ywpgwynpynud £ Ynpwynpwunhy wpdbenetph  wbnwpwudwt  Ywgqdwlbpwdwu
Ywunuubipny:

(nnwnlynn wwpuwwnndubipp ébnp pbpbnt twuwwwwnynipjwu hpwyniup niubgnn wudhup
sjwi:

2.4.2 SEnwpwfudwt wjwup

24.2.1 Ubpnpnnubiph pudpbpp

Unwownlu ninnwd £ $hghljwlwu b ppwwpwuwlwl wudwug, Uepwnjw| npwywynpjwsd W
huunhwnighnuw utipnpnnutiph, huswbu twb wuhww dGnuwpYwunbptph:

24.2.2 <Lwppbph puwjupuwpdwt dwuhtr pnblugnidp

bnunwihu  pnpuwihg nnippu - wmbnupwofudwu  nbiwpnd - ubipnpnnubpp SEnwpwfunnhg
nbnblwgynud Bu hpbug hwjn-hwuduwpwpwywubph pwwpwpdwu dwupt dhusle hwjwn-
hwuduwpwpwywuph ubpywjwgdwu opjwlu hwonpnnn  wofuwwnmwupwihu opw  wywpunp:
Lwjn-hwuduwpwpwlwuubpp pwjwpwpdwt dwupu ubpnpnnhtu wbnGlwgnuip npwdwnpynud
E wju Yuwh dhengny, npny ubipnpnnp Stnwpwafunnpu £ ubiplujwgpty wwpunwwndubiph
dbinppbpdwu hwjwn-hwuduwpwpwlwup/Gnp:

LUUMUL  OBEdEpu  Updbuhw  Snunwipt  pnpuwjh  nbnwpwudwt  hwdwlwpgny
nbnwpwtubnt nbwypnd ubpnpnnutipu hptiug hwjnbph pwjwpwpdwu dwuhtu nbnGlwgynwd
Gu Ynpwynpwunhy wpdbenpebph wbnwpwoudwt Yuqdwybpwydwu Ywunuubpnd vwhdwuwd
auny U Ywpgny:

24.3 Unwowpyh qhup

24.3.1 Updtpnptph qghtip

Mwpunwwndubph |phd ghup jnipwpwugnp 100 dhwynp wujwuwlwu wpdbph nhdwg,
nbnwpwtudwu wnwehu opdwuhg ufuwsd hwodupyynid £ hbnlyw) Yepw'

N
C'Z 1 4 100
== ) P - N-1%t
"FH(rdsy) ()
1:][] # f 100 f

npuinbin’

DSN

" =Ddcc
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DP - Mwpwnwwnduh ghuu L,

DSN - gnpdwpph Ywwnwpdwl ophg (settlement/trade date) dhusl hwonpn wpdtyunpnuh
Yéwnnidp duwgwsd opbiph pwuwly hwdwwywwmwufuwt wwjdwuwlwunigjwu nbwpntd,

DCC - gnpdwnphu bwfunpnnn wndtywnpnuh yéwpdwu ophg dhusl gnpdwpphu hwenpnnn
wpdtyunpnup yéwpdwu optiph pwuwly hwdwwwunwufuwt wywjdwiwwunyejwu nbwpnid,

f - wpdGlywpnuph Jéwpdwt hwbwluwlwunigyniuu k,

N - hwoywnplydwu wwhhu duwgwd wpdblumpnuutiph yéwpnuwiubiph ehup,
C - mwpblywu wpdtywnpnup 100 dhwynp wujwuwlwu wnpdbiph nhdwg,
Y - dhusl dwpnw GYwdwnwpbpnieiniu:

bnunwiht  pnpuwihg nnipu wnbnwpwobudwt  nbwpnwd  Jdhush  nbnwpwsfudwtu  uyhgpp
nbnwpwotudwu  wdpnne  dwdwuwlwhwwndwdh hwdwp' pun  opbiph, wwpwwwnndubph

qwbwnph ghup Yhpwwwpwyyh wnujwqu Stinwpwofunnh hunbpubunwihtu Yuwpnid:

Pwuluwjht  thnfuwugdwu dhongny wwpwwwnndubipp  &dGnppbpdwu  hwdwp  Yuwwnwpynn
Jéwpdwtu nbwpnud ubipnpnnubpp wywpwwynp Bu hptug hwayhtu hnqwi huwpwynp pwulywihu
dhounpnuwdbwnubiph htivn juwwywsd dwluubpp:

Lbpnpnnubpp wwpunwynp Gu bwb Yswynghunwphwind  Ywd  |hghuquynpwd nplk wyg
Gupwwwhwnnth dnin pwgb] wpdtipnebph hwodwndwu wudtwywu wnpdbenetiph hwohy W
Unt yipohupu htivn Yuwwyywd dwfuubipp:

24.4 SEnwpwfunwdp

2441 bGpupfuwynpdwé plnupupfunmd ppwlwtugunnubpp
Ugnwagnph hpwwwpwydwt wwhhu Gpwotuwynpwd inbnwpwofunid hpwlwuwgubiine dwuhu
wwjdwuwghp npuk wnbnwpwofunnh htivn Yupywsd sk: (nnupynnp wnbnwpwofudwtu wnwudhu
pnnwpynuiubpp hwdwp  Ywpnn £t ubpgpwdb]  Gpwotuwdnpywd  nbnwpwstund
hpwlwuwgunnubp: Ldwu nbwpnd Ybpohtuubphu Jdwupu  nbntlwwnynyeniup  (Ubpwnyw|’
wuyjwunwubpp, gqwuybint Juipbpp, wbnwpwobudwu  Gpwoluwdnpywd Swdwip Lo owy

nbnbYynyeyniuubn) - yubpywywgyh Ugnwgph 1.8  Ybwnd ubpluwjwgwséd  Ybipouwlywu
wwjdwuubpny:
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24.4.2 bpupfuwydnpdué pnupwfumd hpwwtugtinnubipp

2btpwouwynpywd nbnwpwfunid  hpwlwuwgubiine juwwlygnypjwdp (Gnnupynnp Yupb| L
«Nwpuwunndubiph wnbnwpw2fudwt dwnwniyentuutph dwnnggdwt dwuht»  wwjdwuwaghn
«UUGBMhURULY» PPL-h htiin (L, Gplwt 0010, Ywqgbu Uwpgujwu 2):

Cwdwdwju Yupywd wwjdwuwgpp' «UUGPPURULY»Y PPL-U wwpuwynpyb] b jwdwagnyu
owupbiph gnpdwnpdwdp, uwlwju stpwotuwynpdwd nwuwyny wnbnwpwtuby fFnnuplynnh
Ynndhg pennwplynn wujwuwlwu wpdblyunpnuwiht ny thwuwmwenpwihu dhusl 10,000,000
(mwup dpjphntu) WUUL nnwp pnquplydwu punhwunyp dwywin wwpwwwnndubpp b dhusl
500,000,000 (hpug hwpnip  dhhnt) <K npwd  punhwunyp Spwagpwihu - dwywiny
wwnwwwndubipp, pwyg ns wwlwu pwt pnnupywsd ni opowlwnnipjwu  dby guuynn
nnjwpwjht wwpwwnndubph 10 (nwup) wninynup swhny:

Stnwpwytudwt wnwudhu wpwurbph hwdwp «<UWUENPPURULY» PPL-U Ywpnn | ubipgpwyb)
hwdwwbnwpwytunn(utip) Ywd wnbnwpwotudwuu  wowlygnn wud(pp): Ldwu nbwpnid

ytipghuubiphu dwuptu wnbnGywwnynieniup Yubpywjwgdh Ugqnwgph 1.8 Ybwnny ubplujwgywsd
ybpouwwu wwjdwuubpny:

2443 Stnuwpwypudwt wuwydwabbpp

Cwdwdwjiu «UUGBNPURPULY» PPL-h hbwn Yupwd «Nuwpumwwmndubph wbnwpwfudwu
Swnwynyeyniuubph  Jwwnngdwtu dwupt»  wwjdwuwgpp' @nnupynnp  wwpwwynpytp k
Stnwpwofunnhtu éwpb| dwnwjniyejwu Yyéwn, npp Yuqddwsd E Gpyne tnwpptphg'

* nbnwpwotujwd wwpunwwmndubph punhwunyy wujwuwywu wpdbph 0.45%-h (qpn
wdpnne pwnwuntuhhug hwpjnipbpnpnuywu wninynu) swihny ' <wonnnipjwu éwp,

=* 9,100,000 (hup dphihnu hwpjnip hwqup) << npwd ' <wunwnniu Jéwp:

Wu nbwpnud, bpp «UUGPHURULY» PPL-U ubpgpwynud £ hwdwwnbnupwofunn  YJud
nbnwpwofudwut  wowlgnn wus, (tpohuutiphu Ynndhg dwwnnigynn  Swnwinieintutbph
hwdwnnun uywpwghpp b hwdwwywwwufuwtu Jupdwwnpnigjwu dwuht nbnGlwunynyeniup
uwhdwuybint b ubpywywgybint £t Ugnwgph 1.8 Ytwnd ubpyuwjwugywsd ybipouwlwu
wwjdwuubpny:
24.4.4  bGpuwypwynpdwé pbnupupfudwt wuwydwinughpp

Ugnwagph hpwwwpwydwu wywhhu Gpwotuwynpwd nbinwpwofunid hpwlwuwgubiine dwuhu
wwjdwuwghp npub wnbnwpwofunnh htiv Yupywsd sk: (Fnnupynnp wnbnwpwofudwtu wnwudhu
pnnwpynudubpph hwdwp  Jwpnn £ ubpgpwyt]  Gpwotuwygnpywd  nbnwpwstunwd
hpwlywuwgunnutip: Ldwu nbwpnw YtGpohutubphu hbin Yupwsd wwjdwuwgnp(tp)h dwupt
nbnGywwnynyeniup - Yubipywywgyh  Ugnwgpp 1.8 Ybwnd  ubplujugws Ybipguwlywu
wwjdwuubpny:
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2.4.45 dwpmd panpniing pwbllipp b wwhwnmbbpp

bnunwjhu pnpuwihg nnipu nbnwpwsfunwd hpwlwuwgubiine nbwpnid ywpwwwnndubiph nhdwg
wuhpwdbon £ Jéwpnud  Ywuwwpb] pnqupydwt bywnwynd  Stnwpwsfunnh  Ynndhg
«UUGNhURULY» PPL-nd (L, Gpuwu 0010, Ywqggbu Uwpguywtu 2) pugwd wnwpwughl
hwoythwdwphu: GebE ubpnpnnp  wwpuwwndubph  &Gnppbpnudp  hpwlwuwgubine £ pp
ppnpbipwihtt - pultipnugywu - dhongny,  www  hwplwdnp £ Jéwpdwt - gnpdpupwigh
dwupwdwutbpp hunwytgub| uGpnpnnh ppnpbpwjht puybpniejwu hbwn:

LUUMUL  OBEdEpu  Updbuhw  dnunwiht  pnpuwjh  nbnwpwudwt  hwdwlwpgny
nbnwpwtubint nGwpnd ubpnpnnubpu wpdbenetph nhdwg Jéwpnuubp Yuwwpnud  Gu
gnidwpubph twpitwlwu nbwynuwgdwdp:  Gpb ubpnpnnp wwpunwwndubph dtnppbipndp

hpwywuwgubnt £t hp ppnpbpwiht puybipnyeywu dhongny, www hwplwynp £ Jéwpdwu
gnpdpupwgh dwupwdwutbpp hunwybgubp uGpnpnnh ppnpbpwihu puybipnyeiwu hbn:

(dnnwpynnh  wwpwwwndubph  ujwuwdwdp  hpwynwpubph b wwpunwynpniginwiubph
hwoqwnnwiu nu (Ywd) gpwugnwiu (ubthwywuwwnbpbph/wujwuwwnbptph nbtunph Jupned)
hpwywuwgybint £ Hewynghunwphwih dhongnd, npp hwunbu £ quint npwbiu wujwuwywu
wpdbpnprtph ubthwlwuwwnbpbph (wujwuwwnbptph) nEGunpwywp® yepohuhu hwdwywpgnid
gnpdnn npluk <wodh owybpwuinnph dhounpnniejwdp:

Mwpunwwndubpp Ywpnn Gu hwodunyb) bwl <L 4P Ynndhg (hgbuquiynpywsd npuk wwhwnnth
Unndhg (Hewynghunwppwih  Gupwwwhwnny)  wn  wwhwnnth  dnin wwpunwnndubph
ubithwwuwwhpng/wudwuwinhpng hwdwp wpdtipnebph hwohy pwgbiint b Jwnbnt dhongny:

Yawnghnwphwih hwugtt £ <wjwunwuh <wupwwbungeggniy, p. Gplwu, U. Uypngwu 5p
(htin." +374 10 589 151, 543 321):

Muwpunwwnndubiph nbbunph Jupdwt <woyh Owbipwwnnp hwunhuwunw £ UdGphwpwul $RLC:
Uhusl ywpunwwnndubiph dtinpptipnudp ubpnpnnutpp wwpunwynp Gu Hwynghunmwphwynd Yud
hgtiuquynpywd npuk wy| Gupwwwhwnnth dnuin pwgb| wpdbenpetiph hwohy:

2.5 Unlinpht pnyjunynipiniup b wnbnph juqdwlbpwynudp

2.5.1  Unlwpht pnywnynieiniup

Unyu Opwgpwjhtu Ugnwghpp << 4P Ynndhg gpwugbinig b wywpunwwndubpp inbnwpwstubiing
htGunn  (Fnnupynnp  wwpunwnhp nhdbne £ «LUUML  OEUERU  Updbupw»  PPRLC-hu
nbnwpwotujwd  wwpwwwndubpp  Yupgqwynpynn  ontyugnud - gniguytiine W wnbinphu
pnywwnpbint hwdwp: Cun npnud wwpunwunndubpp Yuwpgqwydnpynn ontyuynud gniguybine b
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wnlwnpht pnyjwwnpbine nhdnwip Ywpnn £ spwjwpwpybp «<GUURUL OEUERU Updtuhw» PPLC-
h Unndhg:

Upwnwnpdnipwiht wwpwwnndubph  wnlwnph poypnynigegntt sutnwuwine  nbwpnd,
nbnwpwfunudp Yhwdwpyh sbnjui;:

2.5.2 CTnlywubpp

Wu wwhhtu fFnnupynnh Ynndhg unyu Spwagpwihu Ugnwgnpny gpwugynn wwpunwwmndubpp
pnywnpywd st hpwwwpwluwiht wnlinph ng dh ontluynid:

2.5.3 Cniljw unbinénnubpp

(dnnwpynnp dwutwghwnmwgywd wudwug htin nbin sh Yupb| Gpypnpnwihtu ontjuynd oniyw
uintindnnh (dwppbe dbjptph) dwnwjnieniutubinhg ogwunytiint yepwpbinjw) wwjdwuwghn:

«LUUTUL OEUERU Updbuhw» PRLC-h Ynndhg wnbnwpwotujwsd wwpwwndubpp gniguybnt
wnlnphu pnywwnpbnt nbwpnid (nnupynnp wwpwwynpynid £ dwutwghnwgywd wudwug
htinn Yupb| Gpypnpnwiht ontljwnid ontyw unbindnnh wywydwuwghp:

(Gnnupynnp wwpunwynpynd £ dwutwghunwgywd wudwug hbin Gpypnpnwihu ontuynud
ontw uwnbindnnh wwjdwuwagph Yupnwdhg hbnn nnowdhwun dwdybunnd  inbnGywgub hp
wwpwwwnndubiph ubthwwuwwbptiph b wujwuwwnbpbpht bdwu wwjdwuwgph nidh dby
duinubint ybpwpbipjwi:

2.6 Lpwgnighs inbinGlwwmynipniu

2.6.1  hunphppwuwniubp

Unyu Ugnwagph wwupwuwmdwt pupwgpnd nnupynnp sh ogunyb wy| funphpnwwnniubpph

dwnwjniejniuutiphg, pwgh  Stnwpwofunnh  Ynndhg  dwuwngynn  nbnwpwotudwu
dwnwjniejntutbtiphg:

2.6.2 Unumphwnnpulwt Ggpulwugnipejniup

Pwgh unyu Opwapwihu Ugnwagpnid ubipluwjwgywsd nnwpynnh ywundwwu bhuwuuwlwu
hwaoybiinynie)niuubiphg (2016 L 2017 pwlwuutiph hwdwp), npnup Gupwpyyb| Gu wninhunp
wulwiu  wniphnnpulwt  puybpniejniuubph Ynndhg, unyu  Opwgpwihu  Ugnwagpnid
ubpyuwjwgywsd wy wnbntywwynieniu sh Gupwpyybp wniphnh wulwfu  wninhnnpuywu
pulybpnigniuutipp Ynndhg:  <wpdbingnieniuubpp b npwug  YGpwpbpup wulwfu
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wnthinnpuwlwu Yuqdwlbpwnienwubph Ynndhg tnipjwd tigpuwgnieginiuuph wywwnbbuubpp
ubpyuwywgywsd tu Cwybiywsd 6-nud:

2.6.3 (Fnnupynnh yupYwuhop

(dnnwpynnt hp ywwndwlwu gnpdniubinygjw 2powuntd Jwpywuhg sh unwgtb| b sh nhdb) nplk
qupywuonn Juqdwybpwynypiwu Juplwuh unwuwint uywwnwyny:
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vuu 3 [rnaurunih d6PUPEM3UL SE16LUSYNRGE3NRL

3.1 UWuywfu wninpnnpubp

(Gnnwpynnh 2015, 2016 L 2017pp. dhUwluwlwu qgnpdniubinyejut  wnihnu
hpwywuwgph) £ «LE63-Ph-EU-Rh UPUEGLHhU» PPL-’

Lwjwuwnwu, p. Gplwu 0010,
Jwqqtit Uwpgujwuh th., 26/1 gtup, 8-pn hwply
<bn.' + 374 (10) 56 67 62
Swpu' + 374 (10) 56 67 62
LYwyp' http://www.kpmg.am

3.2 Mthulwjhtu gnpénuubp

(dnnwpynnu hp gnpdniutinieyniup hpwlwuwgunid £ wjuwhuh onlywubpnd, npnug hwwntly Gu
pwpép dpgwlgnyeniup, dwnwjnigniutph ujwgnn qubipp, wnbuuninghwywu nwdnwdubpp,
hwéwfunpnutiph wpunwhnupp, ujwgnn GYwdnunubpp W unpdwwnhy ni optitunpwlwu nwownp
thnthnfunyeyniuubipp:

Wénn dpgwlgnieynii:  (nnupynnu  hp  gnpdnilbingenitt hpwlywuwgund £ pwpdp
dpguwlgwjpu  onijwubipnd, npunbn  wbuuninghwlywu  unpwpwpnynuutpp L quwhu
«ywwbpwqdubipp»  Ywpnn  Gu wgnbp  fGnnupynnp wwwgqw  Blwdnwntbph L
owhnipwpbipniejwu Yypw: Culbpnigjwu hwunyph 2% Ypdéwwnnudp Yhwugbiguh gnpdwnuwlwu
npwdwlwu hnupbiph onipe 4% Ypbwwndwup: Hhuyp ybpwhuyynd £ hwunyeh Yunnigywdph
nhybpuhdhughwyiny:  Hybpupbpywghwt  ubpwnnd £ wwppbp  Swnwjnigniutbpph
dwwnwwpwpnd, dhowqqwiptu  oniywihg  hwunyph  wbuwlwpwp Yonh  wybugnd W
unpwpwlywu ninnnipyntbutiph quipgwgntd:

Pwjwpwp npuwdwlwu hnupbip: Cnlywjwlwu pwpdp dpgwlygniejwu b inbubuninghwubph
nhuwdhy qupgugdwtu wwjdwuubipnwd Ennupynnp Ywpnn £ swwwhnyb] pwdwlywuwswih
npwdwlwu  hnupbip  fGnnupynnh  Ynndhg wwwgwn Ywwwpdbihp Yuwwpuow W
gnpéwnuwywu dwluubipp $huwuuwynpbiint hwdwn:

SGhuuninghwywt  hnthnfuneyniuubp:  (Gnnwpynnp Gupwlw £ wbuuninghwywu
thnthnfunipyniuutipht wnugynn  nhulbph, npnup wnwy Gu quihu hbGnwhwnnpnwygdwu
gwugbiph qupgwgdwu, purnqwjudwu b wwhwwudwu gnpdpupwgutipnud: Unlw Gu nhuybp
OTT (Over-the-Top) wbluuninghwubpny dwwnnigynn dwnwynieniuubpp hiwmwgw wéh hbwn,
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husp pbipnud £ dwjuwihtu dwnwjniejniuutiph 2nlywih Ypbwindwup: Qwjluwjht dwnwinieintuph
ontjwih  wwpblwu  Ypdwwnnudp 2016-2017ppe Ywqdb L 19%: dbpohuhu wqnbgnipiniup
dndynud £ wndyuiutiph hwnnpndwt dwnwjniejniuutiphg wwhwugwpyh wény: 2016-2017peE-h
pupwgpnud nyjwubph hwnnpndwu dwnwynieniuutinh 2ntywih wép Yuqulb £ 18%:

ULnpdwwnhy b opbuunpwlwu nwwnh thnthnfunyeyniiz (nnwpynnu hp gnpdniubinieniup
Swywinud £ Ywpgwynpynn onlywubipnid, husp Ywpnn £ Gupwnpb]p wwwguwind |pwgnighy
dwhuubph Ypnud Ywd GYwdnun pbpnn gnpdnwutinuegjwu ninnnuejnluutiph uwhdwuwtwynid,
npnup Ywpnn Gu wgnbp fennwpynnp oniljuwjwlwu dwutwpwduh, dpgwygwihtu nhpph,
wwwgwn unbindynn owhnyph b npwdwlwu hnupbiph ypw:

UVwwwlwpwph Ywd Gppnpn Ynndh nhuly: (nnwpynnh gnpdniutinueniut bwwbu Ywudwsd k
uwppwynpnudubiph b Sdwnwjnyeyniuutph  dwwnwwpwpubphg, npnup  huwpwynp £, np
sywpnnwuwtu dwdwuwyhu dwunwlwpwpb] vwppwynpndubpp b dwnwjnieyniutbpp, Ywd
nwnwnpbgubu dwwnwYwpwpnuwip, jwd uwhdwubu qubp, npnup ng dpgwulyguihu Gu:

Cwbwhnpnutph wpwnwhnup: Fnnupynnh gnpdwpwp wwuh hpwgnpdnudp  dEdwwbu
Ywhugws E rdnnupynnh Ynndhg hwdwfunpnubph wpwnwhnupp Yunwywpbiint uwpnnniypntuhg:
Gprt fdnnupynnp shwonnh huswbu hwpyu £ JGpwhuyb] hwbwfunpnubph hnupp, www wju
Ywpnn b pugwuwpwnp waqnb) nnwpynnp $huwtuwlwu gnigwuhoubph ypw:

Swugwjhtu punhwwnnwiubph nhul: UWuuwwubiih gwugwjhu punhwwnwubpp, npnup gunuynwd
Gu fFnnwpynnh Ybpwhuynnnipiniuhg nnipu, Ywpnn Gu funspunnunb| (nnuplnnh Ynndhg
dwnwjniejntuubph wwwnowéd dwnnigdwup: UWnwhuh punhwnnwdubpp Ywpnn G wnwowgub)
dbd dwiuubp' Yuwdwd unpngdwu woluwwmwupubph hbw, huswbu bwl wqnb] hwdwfunpnubph
gnhniuwynypyuu  Jpw'  wynwhund  Ypbwwbind  @nnupynnp  hwbwfunpnubph  pwqut,
GUwdniinubpp W Juwubny fnnupynnh hwdpwyp:

Wjuwphwpwnwpwlw nhultip: Upfuwphwpwnwpwlw, nwpwdwonowlwihu L
Ubppwnuwpwlwu hpwyhbwyh wupwpbwwuwn thnthnfungyniutbiph wpryniupnud htwpwynp |
wnwy quu wjuwyhuh pwgwuwlwu gnpdnuubin, npnup Ywpnn Gu wupwpbuwwuwn wgnbgnieintu
niublw| punhwunyp  dwypnununbuwywu  ppwypéwyh Jpw, husu £ Ywpnn £ hwugbgub)
(Gnnwnynnh gnpdniutinygjwu, htnwulywnpp bW $htwluwyut Yuwwnmwpnnuywuh Junpwpwgdwun:

®njuwnnt  juwwhwnwih  pwpép  dwlwpnuly:  Culbpnigjwu wynpdubph dGd dwup
dhuwtuwynpdwsd Gu qupybph W thnfuwnnigniuutph hwodhu, nph wpnyniupnid Cuybpnieiniut
nih  phuwbuwlwu ubiphoh® ninpuwghu dhoht gniguithohg wybih pwpdp  dwlwprwy:
Cuytipnueywu wywpdubpph' thnfuwnnt Yuwhnwin $huwtvwynpdwdp pwpdp dwlwpnwyp
Ywpnn b pwgwuwpwp  wunpwnwnuw|  Cuybpnigjwu  dptwtvwlywu  hbwyh  Jpw:
Shuwuuwlwu nphuybipp quubiint tywwwyny Jwplwiht ywydwuwgpbiph 2powuwlyutipnid
Cuytpnigniup  Juplwwne  Yuqdwybpwnieniuubph  ujuundwdp  unwudub] £ npnawyp
wwpunwynpywdnipniuutip (covenants), npnug hwdwdwju Culbpniginiup ywpwnwynpynid L
wwhwwub) uithwywu Yuwwhwnwih bW wywpwph npnawyh dtdnieniu:
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UWpwwpdnipwiht nhuly: dnnwpynnu niuh wpunwpdnyeny, dwutwynpwwbiu UUL nnjupny W
Gypnind  ubpgpwyywd Jwpytip W thnfuwnniginwuubp, npnug  hwodblyonwihu - wpdbpp,
wwjdwuwynpywd  wpunwpdnipwiht ontjuinud  thnfuwpdtiph wwwnwudwup,  Ywpnn §
Gupwnlyby  thnihnfunigyniutibiph,  hugt £ Yupnn £ pwgwuwpwn  wgnbi  (@nnwplnnh
qupynibwynigjwu pw: << npwdh thnfuwpdtiph 10% wpdbgpynwip UWUL nnwphle Gypnih
uywwndwdp Yntubuw unnple updwd wagnbtignipiniup Culybipnygjwu $puwtuwlw wpryniupubipp
Ypw, wwydwuny, np dinwu pninp thnthnfuwlwuubpp Yduwu wuthnihnfu:

UUUL nnpwn Gypn
hwquip << npuid Cwhnyp / (Juwu) Cwhnyp / (Juwu)
31 nbywbdptph 2017p. (10% thnihnfunieiniu) (5,416,681) 500,934
31 niywnbdptinh 2016pR. (10% thnihnfunipiniu) (6,022,813) (159,289)

3.3 StnkYwwnyniejnit pnnupynnh dwuht

3.3.1  (@nnwpynnh ywwwndnipjniup b qupgqugnidp

3.3.1.1 @naupynnph wadwinidp b juquwlbpywppwwlwy dup

(Gnnupynnh wujwunwu £

Lphd $hpdwjhtu wudwundp Ynpbwwn wudwunwip
. «3NhLNU» uwhdwuwthwy
huytintu wwwnwufuwuwwnynipjwdp pulybipnyentu «SNrLAU» UNE
S 9}?)”;2(:,\;\%? C OrpaHUYeHHOl OTBETCTBEHHOCTbIO 000 “lOKOM”
wiig(bpt’ “UCOM” Limited Liability Company “UCOM” LLC

19.04.1996p.-hu (@nnwpynnp uwnbnddt; £ npwbu  «UNUY4U»  uwhdwlwthwy
wwwnwufuwtwwnynipjwdp pulbpnyenit, wjunthbimb 2000 pwywuh ubiwywnbdptph 06-hu
Jpwudwugty £ «UMULPLHL  CULYEM» uwhdwlwihwly — wwunwuluwuwnynyewdp
puytipnyjwu: 2007 pwlywuh nblyunbdptph 12-hu puytipnyeniup ybpwujwuyt) £ «3NLAU»
uwhdwuwthwl ywwnwufuwuwwnynigjudp puybipnyejwu:

Ypwugwd wypwupwuhobpp

Uwpwupwuhoh wujwunwdp SGpwugdwt | Gpwugdwt
hwdwpp wduwpehdp
1 U COM UNIVERSAL COMMUNICATIONS | 16067 05.10.2010
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2 UCOM TRIPLEPLAY 16068 05.10.2010
3 UTV FAMILY 16069 05.10.2010
4 UPHONE 16070 05.10.2010
S utv 16071 05.10.2010
6 UNET 16072 05.10.2010
7/ UCOM 16073 05.10.2010
8 UCOM QUADRIPLEPLAY 16074 05.10.2010
9 UMAIL 16075 05.10.2010
10 INTERACTIVE | 20255 02.08.2013
11 U!PAY YOUR PAYING SYSTEM 22097 22.10.2014
12 UCOM 25186 07.11.2016
13 u! 26096 30.06.2017
14 4 PLAY 25753 30.03.2017
15 UCOM UNIVERSAL 27136 13.03.2018

3.3.1.2 @nnupynnph ybypwlwt gpugnidp b gnpdnibnypywi Juypp

(Fnnwnynnh hhitwnpdwu Gpyhpu £

(nnwpynnh wEwnmwywu gpwugdwt Jujpu £

(Fnnupynnh wEwnmwlywu gpwugdwt hwdwpu £

(Gnnwnpynnh wyhwmwlwu gpwugdwt wduwehyu

3

(Fnnwpynnh gnpdniubinyejwu Juwjpu £

Ywuwh dhongubipp’

3.3.1.3 UVywbtwlwih nbyplipp

Cwjwunwuh Cwupwwbwnnieiniup

0010, <<, p. bpluwt, Skpjwl 199, pu.4

264.110.02498
19.04.1996p.

0010, <&, p. bpuwu, S. Lnwwynphs 9,
«Gplwu wywqw» phqubu YGuwpnu, 4-pn
hwpl

<bin.' (+37411) 400400
Swpu' (+37411) 400401
k. @nuwnn’ info@ucom.am
Yuwjp' www.ucom.am

2015p.-hu Culybpnipynup &tinp pbipkg «Opwud UpdGupw» swpdwlwl Ywwh owbipwwnnph

100% pwdubinndubipp:
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2016p.-hu Cuybpniejniup wnbnunptg U gwhwgnpddwtu hwudubg 4G+ nbjuuninghwjny gwugp
hp 2wpdwlwt Ywwh pwdwunpnutiph hwdwp: Lnytu nwpnd Cuybipniginiup ubpywjwgntig
owpdwlwu htnnwuwnbunypjwu hp wnwownyp:

2016p.-hu Cuybpnigynup dayuwnybg 1-hu Ynuybipgbun wnweowpyp onywynd, npp dwdynud &
pwdwunpnh pninp htinwhwnnpnwygdwu wywhwueubipp:

2017p.-hu Lulybpnipyniut purnywjutg $hpudwd Yuwh dwnwjnipiniuubph dwpquihtu dwdynypep'
hwuwubh nwnuwny wybh pwu 10 pwnwpubipnid:

2017e.-h  thbunpuph  24-hu «PLSEPUNYSPYL  féhdb»  UMC-Uu L «U3RUL
LNUSNRLPRE3TLU» PRL-Uu  Ybpwlwqgdwybpwybght' «3NRRNU» UMNC-hu  dhwuwnt

dhongny:

2017@.-h unjtidpbiph 6-htu Cuybpnipjwu dwuuwlhgubph Ywgdnw pungpyyt) Gu twl Snipgbu
Suwaghyp fvwswunpywup b Upwjnd Swghyh luwswunpjuup:

2017p.-h unjtdptiph 8-hu «W3nt abGpndjnwuhpbye» UNC |pwgnighs ubpnpnud Yuwnwpbg
Cuybpnigywu Ywwhwwind, npph wpryniupnd Culbpnigjwu wunuwnpuwlwu Juwhwwiu
wybjwgybg' Yuqdbiny 19,886,231 <L npwd:

2017p.-h nbywbdpbph 4-hu Culybpnigniup ubpgpwybg unp Jwutwlhg' pwdubnppwywu
wnlnpwiht pwuly «SNPU-PULY» (pwdubnppwlwu puybpnygniu)’ ubhwlwi Yuwhnwnd
uGpnpnud Ywwwnbnt dhongnd, nph wpryntupnd Culybpnigjwu juuntwnpulwt Yuwhunwiu
wybjwgybg’ Yuqdbinyg 22,396,927 <L npwd:

2017p.-hu Cuybpnipyniuu punwjub) £ swpdwwu dwnwjnigniuubph dwpquihtu dwdynypep,
wwwhnybiing 99.2% dwdlynyp: 2018p.-h Gpypnpn Gnwdujwlh wjwbph hwdwdw)u
puytipnyeiniup wwwhnynd £ 4G dwoélynye 98% puwlwdwiptipnid b 3G dwdynyp 99.5%
pUwysnipjw hwdwn:

2017p.-hu  hnwunwlwu OOKLA puytipnieiniup Culybpnigjwup ounphbtg  «lwjwuwmwuntd
wlbuwwpwg 2wpdwlwu gwug 2017» dpgwuwp:

2018p.-h dwjhu wdupu Cuybtipnyeyntup uyub) £ unp dwutwlygh ubipgpwydwu gnpdpupwg, npp
wpryntupnd  puybipnueyniup unp Jwutwyghg hniwhu wdupt unwgb] £ 3.6 djpn npwdp
pwdubdwuuwygwipu  ubipnpnud:  LbpJwynwdu  Juuntwnpnigjwt  hwdwwwwnwufuwu
thnthnfunipiniup guinuynud £ gpwiugdwt thnynid:

3.3.2  ULbpnpnudubpp

2010p.-hu £&L-nwd huwnbpubun dwnwinienibutph qupgugdwt twywwnwyny Culybpnieiniup
ujubp £ oguwgnpdti owwnhlw-dwupwpebwhhu gwug, npu  wpunwgnnud  Ep o ybpoht

ko 46



nbGfuuninghwlwu unpwdnidnipniuubinp, husp W pny| wytig ujwét) FTTH (Fiber To The Home -
Owuwhlw nbwyh wni) ontyuu <&-nd: FTTH nbluuninghwu ubpnpdby £ hwdwgnpdwlygbing
dhowqquwihtu «Epppunt» puybpniejwu htw:

2015p.-hu Culybpnipynup dtinp pbipkg «Opwud UpdGupw» 2wpdwlwl Ywwh owbpwwnnph
100% pwdubiwnndubipp:

2016p.-hu  gnpdwplyybg 4G+ gwugp, npp Jdpwyu £ <wjwunwunwd, np wwwhndnd §
wnyjwiubpp  thnfuwugdwu  hnuph  Yuqdwybpwnup dhwdwdwuwly 3  hwlwfuwwuwihu
otpnbpnud, Gpwoluwynpbind puwnbpubnh wnwybjwgnyt wpwagnieiniu, b punuwuytg 3G
dwolnyep: 2016-2017ep pupwgpntd punhwunip swpdwwu Ywwh punwjudwu, ybpwghudwu
b 4G+ gwugh gnpdwpydwu hwdwp Culbpnignut hpwhwuwgpby £ onpe 25.7 dipn npwdhp
ubipnpnud:

2017p.-h  thGwnpwph  24-hu «PLSENPUYSPYL  fehdb»  UNC-u L «U3RUL
LNU3SNRLhLE3CLU» PPL-U  Jhpwlwqdwybpyybght' «3NhLRNU» UMC-hu  dhwlwint
Gnwuwlyny:

2017 pwlywuphu Ywwwpdb, Gu funonp uwhww) ubpnpndubp gwugh  wdpnnowlwu
JEpwghudwu tywuwwyny' oguwgnpdtind wybjh wnwownbd L unp uwppwynpnidubp,
huswbu uwl  dwoéynyph (wwgdwtu U owpdwlwl guwugh wpwgnEjwt  wybjuwgdwu
tywuwnwyny wybjwgyt| Gu unp pwquihtu Ywjwuubn:

2017p.-hu Ywuwwpyb] Gu uwl  fungnp  Ywwhww] ubpnpndubp unp ubpdbpubiph,
Yndnunwwnnputiph dtinp ppdwu W hgnpwgdwt ninnniejwdp:

2017 pwlwuhu Cuybpnie)niup qqwihnptu punwjub) £ dwdwuwywyhg LTE gwug untindbnt
Uwhuwghdp, npp bwiuwwmbudwd £ wybih pwt 500 hwqup pwdwunpnubph hwdwp:

2017p.-hu hGnwhwnnpnwygdwu ontljwynd hpwlwuwgywsd punhwunyy ubpnpnwdubph 49%-p
Ywwwpyby £ Cuybpnuyejwu Ynndhg, huly 2016 p.-hu' 66%-n:

2018p.-h  hnwywp-hnwhu wdhuubiph  Culybipnigniup 2wpniwwybp £ hpwlwuwgub
owpdwlwu b $pyujwd gwugh pwpbuydwuu no dbpwghudwut nipnwé ubpnpnwiubp,
pwpdpwgubiin gwugh hnwwihnyeiniup, Jwwninhubph ennniuwynieiniup, huswbu uwl
Ypbwuinbny gwugh fuwthwunidubph hwjwuwywunyeiniup:

3.4 Phqubuph uuwpwghpp

3.4.1 <hduwlwu gnpéniubinieniup

Cuybpnigyniup hwunhuwund £ Yuwwh dhwutwlwu owbpwwnnp, wjuhupt wnpwdwnpnid k
Ywwh L hGnwhwnnpnwygdwu dhongutph wdpnnowlwt thwpebe: Lhubin wnwowwnwn
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$hpujwsd huwnbpubiinh ontlfuynid’ wpwdwnpnd £ uwlb $ppudws hbnnunmwnbunigjwu W
hGnwhunuwwwh Sdwnwjnye)niuubin:

bhpujwsd  dSwnwynienibubiph ontlund 2018p.  dwpwh  31-h npnypjwdp dwjuwihu
dwnwjniejntuubiphg ogunynn pwdwunpnubiph pwuwyp Ywqdb) £ 53,606, huly huwnbipubin
hwuwublhnywu  dwnwjnieinitubiphg  oguynn  pwdwunpnubph  pwuwyp' 98,590: Lnyu
gnigwupgutipp 2017p. nbYwnbdpbph 31-h npneywdp jwqdb) Gu hwdwwwunwuluwuwpwn
51,694 U 96,312, huly 2016p. ntywnbdpbph 31-h npnipyudp’ hwdwwywnwufuwuwpwp 46,677 L
83,630:

Cuytipnigyniup gnpdniubinueyniu £ dwjwnud twl swpdwlwu Yuwh ninpuninud’ wnwewpybing
dwjuwjhu b hunbipubwn dwnw)nieiniuubn:

Ccwpdwwu Ywwh gnigwuhoubph gény wynhy pwdwunpnwiht hwdwpubph pwuwyp 2018p.
dwpwh 31-h npnipjwdp jwufuwdbwpwiht  pwdwunpnwgpnipjwdp pwdwunpnutph gdny
Ywqib, £ 313,815 (2017p." 307,142, huy 2016p." 327,973), htwnddwpwjhu
pwdwunpnwgpnuejwdp pwdwunpnubph gény’ 126,929 (2017.' 127,727, huly 2016p.' 133,265),
|wjuwobipn phunbpubn hwuwubhnpjwu pwdwunpnubph gény’ 132,971 (2017p." 131,054, huy
2016p." 127,648):

Cuytpniejwu hwunyep hhduwlwund duwynpdnud £ Gpyne ninnnueyniuubpny’ wwpwupubiph
Jwbwnphg U dwnwjnipintuutiph dwwnnignidhg:

Uwpwupubph Jwéwnphg hwunyend ubpwndwsd Gu poowihu htinwfunuubiph, wpubunwwpubph,
wwutwinubiph, Wi-Fi uwppbiph, htnwlwnwjwpdwtu Jwhwuwyubph Jwbwnphg unwgywd
hwunypubipp:

Cuybpnigniup  poowihtu uwppwynpnwtbpp Jwéwnnd £ huswbu dwupwdwfiu, wjuwbu b
wwwnhly' wduwlwu Jéwpndubipny:

Ownuwjnieintutbph  dwuwnnignudhg hwunyptu hp dby Ubpwnnd £ hpduwlwund  hbnlyw|
Sdwnwjniejwu fudpbphg unwgywsd hwunypubpp’

o dhpujwé Yuwuh swnwynipyniuubp

Shpujwd Yuwwh dwnwynipniuutipt hpbug htpeht pwdwuynd Gu $hpudwsd wjtwobipin
L  wlwp hunbpubGuwp, pEJwhu  hGnnwnwnbunpwu,  JyGpgbnujw  pywihu
hGnwiunuwywuwh: Laqwd dwnw)nyeniuutiphg ogwnynwd Gu huwbiu $hghywlwu, wjuwbiu
L hpwwpwuwwu wudhup:

e Cwpdwlwt Yuwh Swnwjniypyniuubp
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Swpdwlwu Yuwwh Sdwnwjniginiutbph fudpbpu BU Ywufuwddwpwihu b hGndbwpwhtu
pwdwunpnuagpnujwdp  pwdwunpnubpht  dwwnnigynn  (pwgwnnigjudp  2wpdwlwu
huwnbpubiwinh) dwnwynieniuutp, owpdwlwu hunbputivp W nnnwdhug dwnw)niejniutbipp:

e IP nt mjjwjutiph thnjuwugdws Swnwjnieynitiutip
e Uhowqqujhtu thnjujuuwulygiwt Swnwynipjniuubp

Cuytipniejwu hwunyph Ywnnigywdpp 2017p.-h npnuygjwdp nih hbnlyw) wbupp' swpdwlwu
Ywwh Swnwnigjniutbiphg hwunyph wbuwlwpwp Yohnu punhwunip hwunyph dbe Ywgdnud §
41% (2016p." 48%), Shpuwd Ywuwh Sdwnwiniginiuubphg hwunypp' 35% (2016p." 35%), IP nu
nJjwiubph thnfjuwugdwt dwnwynyzniuubphg hwunyep' 16% (2016p." 12%), wwpwupubph
Jwbwnphg hwunypp' 8% (2016." 5%):

3411 cruybpnypywt wnwpbnyaniip

Cuytpngyniup dhwydnpnud £ dwpnluug  wdbunip® unbndbind unpwpwp L pwpdpnpul
htnwhwnnpnwlgnyepjwu nwdnwdubp hwbwhunpnutph hwdwn:

Lwunhuwuwny wnwowwwp  unpwpwpnipjniuubph W nbfuuninghwubph  npnpuonud
Cultpngyniup thnfund £ hwuwpwyniggniut ne dhowdwypp' nunuwin hwéwlunpnubiph
uuinwhbh gnpdpuybipp:

Cuybpniggniup hwywwnnwd £, np, ubpousqwd hubind jwwgnyt wqquiht b hwwywu
wywunnypubpny, hp htwn hwjyuwlwu ontyw E pbipnd hbnwihnfuwywu |ndnwdutp L thnfund |
Jnipwipwugnip wuhwunh Yjwupp:

Cuytpnigyniup twle dounwwbtiu odwunwynwd £ ninpunp wwwqw dwutwgbnubph Ypenipjwup,
huswbu Uwl Unpwpwpwlwu qunuthwpubp ubplwjwgunn start-up puybpnieniuubphu:
Cuybpnigniup bwywwnwly nwp unbndt] wjuwyhuh hwppwy, npntn win dwutwgbnubpp
Ynwbuwtu jwju huwpwynpnigyniubp hpwlywuwgubine hpbug unpwpwpwlwi vwjuwgdbpt'
wotuwwnbiny U Yppdbiny thnfuwnwpd hwdwgnpdwygnipjwu dhowywjpnid:

Cuytpnigyniup pwg W npwnhp £ Culybpnyeyntuhg nnipu qupgugnd wwpnn unpwpwpwlwu
(nwnudubiph uywwndwdp b bwwunwly nuh Yhpwnb] Ynpwnpwnnpy ybusnipwipu Yuwhwwih
dnnbjubp’ uyuuwly pulybpnyeyniuubph nu dinubpbgubph hwdwp huwpwynpnipniu unbindtng
Cuybipniegywu hbwn thnfupwhwybun gnpdwygniejwu hwdwn:

3.4.1.2 crulybpnypyut pbujwlwp

Cuybipnieyniup uywwnwy nwh nwntwne hbnwhwnnpnwygnigjwu << ontywih bwupuwpbih
wqgqwihu juwh dwnwywpwp b dwuwswd |hub) npwbu nbjuuninghwywu nt Unpwpwpwywu
[ndndubiph wnwowwnwp'
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wjuon huy Ywnnigbiny nt gnpdwpytiiny wwywaqwh gwugp,

hwéwlunpnubphu wnwowpybiny gpwyhs pywht dwnwjniejniuutp,

hwowflunpnubph  gnhniwwyniyntut - wwwhndbindg  dwwnnigwd  dwnwyniejniuutiph
wufuwthwu pupwgph dhgngnd,

lhubiind pwg pninp unp nt hbnwihnfuwywu (ndnwdutiph hwdwp:

Swpwdéwnpowunid dwywjwd wpryniuwybiin gnpdpuybpnipniuutiph dhongny, Culybipnieiniut
wyuywnw £ £<-p nwpdub] hwnnpnuygnigjwu tnwpwdwopowuwihu Yeunpnu:

3.4.1.3 crCulbpniypyuwt wpdbpulipp

Cuytpnignuut hp wnole npwéd uwywwwlubpp twdbint hwdwp npnbgptp £ hGnlyw|
wndtpubnp.
» {nquinwinnipgnt b wwinwufuwbwwnynipe)ntu
e wpwagnpbt wpdwquupbing pwdwunpnh Ywphpubphu
e wuwwhnytny pwg, wquhy b hwbwfuwyh othnd
» ([¢hdwjhU w2luwwnwup
e |hubny pwg U wpryntuwybiin
¢ Yhuytiny qunuwihwpubipny, hwennniejniuutipny W qupgugdwdp
» Pwdwunpnwdbun dnwnbignid
e wwwhnybny pwpdpnpwl dwnwjnieiniuttip
¢ gbpwquwugtiny pwdwunpnubph wyuywhpubtipp
» Lnpwpwnnieinu bW nhuwdhyw
e (hnjubiny pwdwunpnubiph Yywupp tiwut nt wotuwnwywjpnid
e [hubiiny unpwpwpwlwi b wnbuuninghwlywu wnwowwnwn Lwjwunmwuntd
Cultipnugyniup  Juwwh £, np o wjuwhuh  dowlynype  qupqugubing’ Yhweonnh  uwnbindb)

wdbuwunpwpwn, inbifuuninghwwbiu wnwowwnwn L hwéwfunpnwdbin
htinwhwnnpnwlgniejwu owytpwwnnph Uywpwghpp <wjwunwuntd:

2016-2017pp. Cuybtipnieyniut wywnpy gnpdniutinieinit £ dwywib Ynpwnpwnhy unghwjwlywu
wwwnwufuwuwwnynypjwu nbuwuyniuhg b bywuwnb) § SLS ninpinp quipquigdwup’ Ywuph
Ynstiny, dwutwynpwuwbiu, Yppnipjwu ninpunp b Gpbluwutph qupgugdwut ninnjwd dh pwnpp
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Sdpwaptip: fGnnupynnh wowlgnipjwdp <L nwpngubpnud pwgybp Gu hwdwlwpgswihu L
hudGubpwywu (wpnpwwnnphwubp:

3.4.2 <hduwlwu yntyuubpp

3421 <pduwlhwb ypiyuwtlipp

{hduwlwu  onilwubpp, npnugnd  CulGpnigniup hp o gnpdnitbingeniut £ dwywinid,
ubpyuwjwgywsd Gu unnpl’

e wpdwlwu dwjuwghu. hwgbigwd oniw £, puwlysnipjwu pwdwlwuhtu pwpép wnnynu §
oginynwd  Sdwnwjnipgjwu  wju  wnbuwyhg (Opwud UpdGuhw  PPC-u, nph 100%
pwdubwnndubpp 2015-hu &dbnp Gu pbpdt Culbpnigywu  Ynndhg, hp 2wpdwlwi
dwnwiniejntuutipny dnunp £ gnpdti ontlw 2009p-hg),

e wpdwlwu jwjuwbkpn puwmbpubn. wuynd wwpnn ontw £, hp nhppbpp ghonuwd £
owpdwlwu(hbnwlunuph dhongny ogwnynn) b ppujwd hunbpubinmhu (Opwud UpdGuhw
®PL-u, nph 100% pwdubiinndutipp 2015-hu abnp Gu pbipybp Culybipnyeyjwu Ynndhg, hp
ownpdwlwu dwnwjniejntutubpny dnunp £ gnpdtip ontlw 2009p-hg),

e Jupdwlwui htnnwunwwnbunyeyniu. unp dwnwjntp{nLu k hwjyuwlwu
htnwhwnnpnuwygdwu onwywynwd, wlynhy qupguund £ (dnwnp £ gnpdb) onlyw 2016p.),

¢ $hpujwé jwjuwbpn humbpubn. wénn ontlfw E (dnwnp £ gnpdb) onlyw 2009pk.),
¢ $hpujwéd htinnwwwmwwmnbunipyniu. wénn ontyw £ (dnunp £ gnpdtip ontljw 2009p.),

¢ $hpujwéd dwjuwyhu. hwgbgwsd ontyw £ (dnwnp £ gnpdti ontyw 2009p.)

3.4.2.2 Upgulguwyht nhppp

huwmbipubun Yuwwh ontluynd Cuybipnyeyniup dpgwiygnud £ Ppwjt («6NL UpdGupw» PRL),
Mnunbltynd  («ROELUP-ULDU»  PPL) U dhdwub-USU  («USU  <wjwunnwu»  PPL)
puytipnyeyniuuph  htivn:  2017p.-h  4-pn Gnwduyjwyph GYwdwh gnigwuhony punhwunip
lwjuwgbipin hunbpubin onyuynd (wpdwlywu (pwgwnnigjwdp poowiht htnwfunuh dhongny
ogwnynnutiph) W $hpujwd |wjuwrbipn hunbipubinp onilwubpp  dhwuht) Culybpniginiup
qpwntignb) b wnwowwwn nhpp (onthwih 48.1%): Culbpnieniup wywhwwub| £ hp wnwowwwn
nhppp twl 2018p.-h wnwoht bnwdujwynd dbdwgubind’ ontlyuinud hp  Jwuuwpwdhup
(ontyuyh 50%):

Shpujwsd dwjuwhu ywwh ontyuynd Cuybpnieyniup dpgwygnd £ Phpwju («L6NL UpdGupw»
PPL) U MNnunbtynd («RELUP-ULDU» PPL) puybtipnigyniuutiph htwi, npnup 2017p.-h 4-pn
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Bnwdujwyh wpryntupubipny puwn Glwdnunutiph gpwnbgund GU hwdwwywwnwufuwuwpwp 1-hu
(91%) L 3-pn (2%) wbnbpp: 2017p.-h 4-pn tnwdujwyh wpryniupubipny Cuybipnyenitut wyu
ontjwinud pun  Glwdnunubph gpwnbgund £ 2-pn wbnp muGuwind ontlwuih 7 winynu
dwutuwpwdhup: 2018p.-h 1-hu Gnwdujwyh pupwgpnd Culybpnyejwu ontjwih dwutwpwduh
unyu gnigwuhyp duwgt| £ wuthnthnfu:

Cunhwunip pwpdwywu Ywwh L hwpwlhg Swnwjniginiutbph ontyuynd  Culbpnieyniup
dpguygnud £ Yyhjuubi-USU («USU Cwjwuwnwu» PRL) b Phjwju («dL6NL UpdGupw» PRC)
puytipnyeyniutph htiw: Cuybpnypyniup ontyuynd pun GBYwdnunubph qpwnbgunid £ 3-pn inbinp
2018p.-h 1-hu  Gnwduyjwynud nwbuwing ontwih 19.2% dwuuwpwdhup (2017p.-h  4-pn
Gnwdujwynwd unyu gnigwuhop Ywqub £ 18.8%):

Cun 2017p.-h 4-pn bBnwduywlh wpryniupubph' owpdwlwu  Yuwh ontluih  dwjuwihu

hwwndwdnud Cuytpniginiup pun GBlwdwh Jwuuwpwduh 3-pnu tp (20%), huy hunbpubinp
(pwgwnnipjwdp htnwfunuh dhongny ogunwgnpdynn hunbputinh) hwndwdnud* 1-hup (58%):

3.5 (nnuplynnh hhduwlwu dhongubpp

2nun hwyytlonwht

<hduwywu dhongubpt wn 31/12/17p. wpdtipp (hwqup <<
npwd)

Swugwjht tupwlwnnigwdpubip 26,859,556
Uwppwynpnudubip 14,648,466
Jwpdwlwyws <U-ubip 261,591
Ghuptip b hnnwdwubp 871,107
Spwuuwnpwwihu dhongubip 314,281
Upunwnpwlywu gnyp, nunbuwlwu gnyp 215,114
Ywnnigdwl pupwgpnu gunuynn hhdwuwywu dhongubip 2,966,622
Lunwdbkup 46,136,737

2017p.-h nbywnbdpbph 31-h npngjudp Culbpnygjwt’ 7,961,432,000 << npwd wpdnnnipjwdp
hhduwywu dhongubipp gpwywnpwsd Gu Culybipnypjwu Juplwihu ywpunwynpnignuubph
hwdwnp:

3.6 Rupqugdwt ykEpohtu dhinnudubpp

Cuytpnigyniup  pwpnibwywpwp  wénd £ punbpubnp  dwnwwpwpdwtu  dwupwodwfu b
dEdwdwiu oniywubpnd’ dEdwgubiny dwutwpwdhup dwupwdwfu ontquynd b gpwybiny unp
gnpdpuybtipubp dGdwoéwfu onywyned:

dwjuwhu  ontywih  dSwnwynueyniuutiph npnpunind - Culybpnueyniup hwunbu £ quihu
Unpwpwpwlwu ndnuiubpnyg’ pwdwunpnubpht wnwownpytind hwpdwp U wdpnnowwu
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dwnwjniejniuubip:  Culbpnieyniup,  wpniuwlwpwp  punuwjubind  Ywwh o dwdynypen,
Swnwjniejntutpp nwnduntd £ npwlpyw bW hwuwubh wdbunep:

2017R.-h Cuybpnipjwu hwunyep Ywqdb) £ onipg 37.1 dipn npwd’ 2016e.-h hwdbdwwn wébiny
2.1 Jpn npwdny Ywd 2nipe 6.1%-ny: Culybipnygywt hwunyep 2018p.-h 1-hu Yhuwdjwyhu
Ywaqdb] £ onipe 19.5 dipn npwd, npp bwfunpn vwpjw unyt dwdwuwlwopowuh hwunyeh
hwdbdwwn wbb| £ 8.4%-ny: 2017p.-hu gnpdwnuwlwl dwfuubipp wnwug wdnpunhqughnu
dwutwhwunwubph Yuqdtby Gu 25.5 djpn npwd’ 2016p.-h hwdbdwwn wybjwuwiny punwdbup
1%-ny:

3.7 (Gnnupynnph Yunwyjwpdwts Swpdhuubpp b junwyjwpdw
dwpdhuubph wunwdubpp

3.71 Ywnwjwpdiwtu dwpdhuubph upubdwwnhly Yunnigwdpp

Cwdwdwju  @nnwpynnph  Ywunuwnpnipjwu  uwhdwudt; £ hGwnw;  Ynpwynpwunpy
Ywnwywpdwu Junnigwdpp.

(dnnwnpynnh Ywnwywpdwu pwpdpwgnyt dwpdhup dwuuwlhgubph punhwunip dnnnyu Lk, npu
odinywsd L puybtipnypuwu Ywnwlwpdwu b gnpdniubinygjuu gwulwgwsd hwpgh ybpouwlwu
(ndwu hpwywunipjwdp:

Uwutwyhgutiph punhwunip dnnnyph pwgwnhy hpwywunipjwup ybpwwwhywsd hwnpgtiphg
pwgh pninp hwpgtiph ybpwpbpjw] npnonudutph juwjwgdwtu ppwywunypiniup ywwnlwunwd |
Sjuwynp nuontuhu:

Cuybipnipjwu Ywnwywpdwu dwpdhtubph hpwywunyeniuubp nt ywpunwlwuniggniuubipp
uwhdwuynud Gu Culybipnyeywt Ywunuwnpnyejwdp:
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3.7.2  Ywnwywpdwt dwpdhuubph hpwywunyeyniuubpp

3.7.2.1 Uwutiwlypgutiph panhwtinip dnnny
Cunhwunip dnnnyh hpwywunipjwut Gu ywwnwunw hbnlyw| hwpgbpp.

1. Cuybpnigjwu Jwunuwnpnigjwu dbe thnthnfunieiniutbph W jpugnwiubph uwnwpnedp,
Cuybpnieywu Yuuntwnpnigjwu hwuwnwnndp unp fudpwgpniejwdp,

2.Cuytpnigywu Ynndhg pwdubidwuh (pwdubidwubiph) &dbnppbpnudp W npwug hpwgndp
«Uwhdwuwhwly wywwnwufuwuwwmynigjwdp puybipnyeniuutph dwuptu»  <wjwunwup
Cwupwwbwnnipjwu optupny uwhdwuywsd nbwpbipnid,

3.Cuybpnipwu YyEpwwqdwlbpwynp,
4.Culybpnieywu |ndwpnidp,

S.Cuybpnigjwu  ndwpdwu  hwuduwdnnnyh upwuwynwdp, |ndwpdwu  hwodbyshnubph
hwumwwnup  (ndwpdwu  wdithnthhs,  nWbwpdwu  dhowtyuw; L ndwpdwu
hwaytlyohnubiph) hwuwmwunnidp,

6.Culybipniypywl Ywunuwnpuwlwu Yuwwhwwih swihh wybjwgndp,

7.Cuybpnipjwu Juwunuwnpwlwu Yuwhwwih ujwqgbtignidp,

8.4Ywquwlbpyngniuubph (win - pYnud®  nnwwp b Ywlyw  puybpngeyniuubnh)

hhduwnpnudp,

9.Ywqdwlbpwnipniuubpnd (wyn YW nnwwnp b Ywiuyw)  Cuybpnieniuutipnud)

dwutwygnipjwu dwuht npnonwdubiph punniundp,

10. Cuybpnipjwt gjfjuwynp wuopbiuh Upwuwynwdp, upw fhwgnpnienibutiph Jwnwdwdybun
nwnwpbtgnwp, huswybu bwlb Culbpniejwu gnpdwnhp dwpduh  |hwgnpnyeniuubipp
Ywnwywphsht (wnlwnwihu Yugqdwybpwniejniu jwd wuhwwn dGnuwplywwnbp) nwnt
hwngtipp,

11. Cuybpnipywu Yybpuinnighs hwuduwdnnngh wunwdubiph (YGpuwnnignnh) punpnigyniup b
upwug (Upwy) [hwgnpnipiniuutiph yuwnwdwdlbn nwnwpbgnid,

12. Cuybpnipjwu wninhin hpwlwuwgunn wudh hwuwmwwnnidp,

13. wninhinp hpwlwugdwu npnanwdu punniub)p,

14. Cuybpnipgwtu wmwpblwu  hwodbinynigniutubph,  hwoqwwwhwlwu  hwoyblonh
hwuwnwwnnidp,

15. Cuytipniypjwu 2whnypt nu Juwutbpu Culbpnipijwu dwutwyhgubph dhole pwotudwu
dwuhu npn2dw punniunidp,

16. Cuybpnipwtu  dwubwénintiph,  ubpyujwgnigsnienibutiph W hpduwpyubiph
woluwinwuph nmwnpbywu wpryntupubiph hwunwnndp,
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17. Cuybpnipjwu gnpdnibinyewu hhduwlwu ninnnigynutbph npnanidp,
18. Cuybpnipjwu Ynndhg wpdbpnetiph pnnwpydwu dwuht npnanwdu punniubip,

19. Cuybpnipjwu  Ynndhg fungnp gnpdwppubp (nph  hwulwgnieiniup  uwhdwuynd L
«Uwhdwuwthwly wwunwuluwtuwwnynipjwdp pulbpniyegnibutph dwuht» - <wjwunwuh
Lwupwwbwnnigywu  optuph  48-pn hnnjwdénud)  Ywuwwpbint  dwuht  npn2dw
punniunwdp,

20.Cuybpnipjwt  wnwudtwgywd unnpwpwdwunidubph b hhduwpyubph  unbindnudp,
ghpéniubinpjwl nwnwnpbgnudp, npwug Ywunuwnpniyeniuubiph hwuwnwwnedp,

21. Cuybpnipywu ubkpphu gnpdniutinuggniup Ywpgwynpnn thwunwpenebph (Culbpnipjwu
ubipphtu thwuwmwpenpetn) punntunwp,
22. 1GJwlwp  wwonnuwwnwp  wudwug  wofluwwnwuph  Jwpdwwnpdwu  wywjdwuubph
npnondp:
3.7.2.2 Qyuwynp qpiopkits
Culybpnigjwu pupwghly gnpdniubinyejuwu nGywywpnwit ppwwuwgunud £ SHfuwynp inuopbup,

npu punpynwd £ Culybipnypjwu dwuuwyhgubph punhwunip dnnndh Ynndhg btipbp wwpp
dwdlybtivnny: Cuybpnipjwu FHuwynp intoptup hp hpwywunipjwt uwhdwutbpnud.

1. wnwug [hwanpwagph gnpdnud £ Culbpnigjwt wuntuhg, win pynud ubipluwjwgunud £ upw
owhbpp L Yupnwd gnpdwppubp,

2.nuophunwd £ Cuybipnygywu gnypp, win pynd phtwtuwlwu nGunipuubpp,

3.hpwyniup nwwph npwbtiu hhduwnhp gnpst| Culybipnyejwu wuntuhg Cuybpnipjwu Ynndhg
hhduwnpjwé hhduwnpwdutiph hbwn hwpwpbpnyegniuubpnud:

4.4upnuw £ wwydwuwagpbip, wyn pyntd wfuwwnmwupw)ht,

5.wnuwihu £ |hwgnpwagptip, wyn eynid” epwihwanpdwt hpwyniupny (hwgnpwgntin,
6.pwuybtipnwd pwgnud £ hwodwpYwipu b wy hwohyutp,

7.hwuwnwunnud £ hwuwnppubp,

8.hwuwnwuwnd £ Culbpnigjwu  ubppht unnpwpwdwunwdubph  (pwdhuubiph)
gnpoéniutinueyniup Ywpqwynpnn YuwunuwYwpgbipp

9.hpwlwuwgunid £ L& gnpdnn  optiuunpnigywup  shwlwunn, «Uwhdwuwithwy
wwwnwufuwtwwnynipjwdp puybpnigniututph dwupht» <wjwunwuh <wupwwbunnyewi
optupny L Culybpnipjwu Ywunuwnpnygjwdp hpbt YGpwwywhjwd Ywd Cuybpnisjuu
punhwuntp dnnnyh Ynnihg npgwsd wy hwgnpniejniuttip bW hwuduwpwnpnyeniuutp:
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3.7.3 (nnupynnph unwjwpdwt dwpdhtuubph wunwdubpp

(Gnnwpynnh Ywnwywpdwup dwutwlygnn jnipwpwignip wudh ybpwpbipjw) wbntynyeniuubpp
ubpyuwjwgywd Gu unnpl pipdwd wnnuwynid

Uuntup, wqgquwuntup / Puwynipjwu (@nnupynnh Ywqihg
Ywqdwybpwnipjwu Jwypp/Spwugdwu 2puwntignwé wwawnup nnipu
wujwunip hwugbu gnpdniubinipjniup

<wyy £nyhyh Guwjwu <&, p. Gplwu Cunhwuntp dnnnyh | «3NRLNU»
dwutwyhg / hhduwnpwdh
hnqwpwndanwutipp
Sjuwynp wnuopku funphpnh wunwd

Ujtipuwunnp <nyhlyh Guwjwt <4, p. Gpuwu Cunhwuntp dnnnyp | «U33NRLEIFUNNLU»
dwutiwyhg une dwutiwyhg,
hubnpdwghnu
wbuuninghwutbiph
abnuwnyniejniutbiph
dhnipjwt  Uwfjuwquwh,
«3NhLNU»
hhduwnpwdh
hnqwpwpdantubipp
funphpnh wunwd

Upwd Unipbuh Fuwswinpywu <<, p. bnywpn Cunhwunip dnnnyh | «Ukiqudnirp une
dwutwlhg hhduwnhp/wnuontiu,
«Udwuhwyh
Pwpblwdubp» Y
hhduwnhn, «Unpy
dnpn» ume
hhduwnhp
Snipgbit Swghyh vwswuinpuu | <<, p. Gpluwt Cunhwuntp dnnnyh | «2b) Ttwppnt
dwutiwyhg <ninhug» umnc
hhduwnhp, «MbBpunuw)
Utipjnipheh» ume
hhduwnhp, «Uwbjpnu»
umne hhduwnhp,

«Ebnmndwumhp» ume
hhduwnhp, «%wjwpup

YUnugtinu» umne
hhduwnhp
Upwjnd Gughyh vwswnpuu | <&, p. Gplwu Cunhwuntp dnnnyh | «2b) Twppnt
dwutiwyhg <ninhug» umnc
hhduwnhp, «Mbpuntuw)
Utipjnipheh» ume
hhduwnhp, «Uwbjpnu»
une hhduwnhp,

«dbninndwuwntip» UMNC
hhduwnhp, «Swjwpup
YUnugbinu» ump
hhduwnhp
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Uuntup, wqgwuntup / Puwynipjwu f@nnupynnh Ywqihg
Ywgdwybpwnrpjwu Jwypp/Spwugdwu 2pwnbgpwsd wwawnnup nnipu
wuywundip hwugti gnpéntutinypiniup
Pwdubnhpwlwu wnlunpwihu N, p. Unuydw Cunhwuntp dnnnyh
pwuy «dNPU-PULY» dwutiwyhg
«Uy3nt (3 tipndjniupptije» <&, p. bplwu Cunhwuntp dnnnyh
une dwutiwyhg

Cunhwunip dnnnyp dwutwlyhgubpp nwbu  Ywunuwnpniygjuwdp uwhdwuwd Cunhwunip
dnnnyh hpwdwuniyjwup yepwwwhywsd hwngbipny pybwnpybiint hpwyniup:

Sjuwynp wuoptiul niuh Ywuntwnpnypjwdp uwhdwujwd Cunhwunip dnnnyh pwguwnhl
hpwywunipjwup Yapwuwwhywd hwpgbiphg pwgh pninp hwngbiph Gpwpbinjw| npnanuiutiph
Ywjwgdwu hpwyntup:

Cuytpnigywu Ywnwywpdwu dwpdhuubph hpwywunipniuutpp dwupwdwut uEpyujwgyws tu
Opwapwjhu Ugnwaph 3.7.2 Ytwnny:

3.7.4 Cuwhbtph pwjunudp

(dnnwpynnph L Bnnupynnph Yuwnwjwpdwup dwutwygnn wudwug dhol gwulwgwsd nhwh
owhbiph pwiund pwgwluwynud k:

3.8 Uwnwywpdwu dwpdhuubph gnpéniubineyniup

3.8.1 (Fnnwpynnh wninhwnh Yndhwnbu

Cuybpnigniund wnlw sk Uninhinp Yndhwnb, vwlwiu gnpdnud £ Ubppht wninhinh pwdhu:
Lbtipphtu - wninhwinp  jhwgnpnigyniutbpp ubpwnnd Gu - Juwgdwybpwnigjwu  $huwuuwywu
Ywnwywpdwu hGwn  wnusynn  gnpdwnnyplbph L ubppht pupwgwlwpgbph  wwwnowb
hpwywuwgdwu, puswybiu twb Ywuwqdwlbpynipjwt gnpdniubinuejwt wpryniwybnniejwu
pwpdpwgdwu ninnywd dhongwnnudubiph tlwwndwdp huynnnigjwu hpwlwlwgnidp:

3.8.2 Unpwynpwwnhy unwywpdwu uyqpniupubpp

(dnnwpynnp hGwnlnd £ pp Yugdwlbpywhpwjwwu Yunnigwdpht hwdwwywinwufuwunn
Ynpwnpwwnhy Yunwlwpdwu uygpniupubphu, dwutwynpwwbu' wwywhnynud £ wpryniuwybun
Unpwnpwwnhy Ywnwdwpdwu dhowywip, hp gnpdnubnyguu (wyn pYnd’ huwtuwlywu
yhdwyh)  dbpwpbpu)  nbnlundnipiut - pwthwughlyngniu,  pp - dwutiwlhgubiph
hpwyntupubiph ppwywuwgnwip b hwjwuwp ybpwpbipdniup ybpohuutiphu uwwndwdp, huswbiu
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twl hwdwgnpdwygnuw k£ Jbpohtubphu hbw' fupwubing hwuwpwnipjwu pwpbybgniejwu
wép:

3.9 <ulnn wuahup

(Fnnwnpynnh hulnn wudhup Gu'

- «W3nu (e Gpndjniuppl)e» UNC - B¢ Eu Ph Up Pwuy <pwwwpwluwihu
- Pwdubinhpwlwt wnlnpwiht pwily «dNMU- Uwhdwuwthwly

PULY» (apouwlwu Jtipwhulnn wudu wwwnwufuwuwwnynipjwdp

Uwdyb| Uwpghup Ywpwwbujwup) Cuytpnreynwu (PLC)
- Qwyy <nypyp Guwjwu - Wdbppwpwuy eRL
- Ubpuwunp <nyhyp Guwjwu - Upwpwwpwuy PRPC
- Upwd Unipbiuh uwswmnpjwu - bhubynpwuly PRL
- Snipgbu Swaghyh luwswnppuu - Upnohupwuly ®PC
- Upuynd Swghyh uwswwnpjwu - Unuybtipu Pwuly ®PLC

- Lwjphqubupwuy PLL

Cuybpnieyniup qupywjhu wwjdwuwgnpbph opowtwyubipnid Juplwwnnt
Ywgdwybpwnipjniuubph  hwunbw unwudubp £ npnowlyh  wwpuwynpywdnipnitt  nbnjuy
wwht  Ywd  unwuw]  Upwug  hwdwunyeniup  hbGwnwgwinud  unp Jwplywhu
wwnwwynpnieynibubip ubpgpwyybiine nbwpnd, npp Ywpnn £ bwwbu wqnb] pnnupynnp
npnonudubiph Yujwgdwu Ypw:

3.10 Shknkywwynipeiniu pnnupynnh wlywmphdubph b
wwpwwynpnipjniuutiph, phuwsuwluis yhdwyh, Glwdnunubpp
L Swhuubph dwuhts

3.10.1 Mwuiwlwt $htwtuwlu mbnklwwnynipeniu

Cuybpniggwu 2017 - 2016 ppE. wnnhunpuywu  Ggpwiwgnyejudp  hwunwnywd
dhuwtvwlywu hwoybingnipniuubpp ubpyuwjwgywsd tu Cwybdwd 6-nud:

3.10.2 “Ywwwlwu, wpphnpwdwiht b Jupswlwu Jupnyputph dJwuhu
nbnElywwynypeyniu

(Fnnwnpynnp ubipgpwyyws sk npwbu ywwnwufuwunn npul nwwwlwu Wywd) wpphnpwdwihu
gnpdnud, npp Ywpnn £ nnupynnh $phtwtuwlywu ypbwyh Ywd swhnipwpbpnygwu ypw
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Fwlwu waqnbgnignu niubuw: (nnupynnp hwunbu £ quihu npwbu hwgynp pwqdwphy
nwwnwlwu gnpdbpnid’ Wwpunwwwu pwdwunpnubphg gnidwph pnuwquuddwl wywhwugny:

3.11  Lpwgnighs mbinGlwwynipniu

3.11.1  Ywuntwnpuwlwu Yuwyhwnwip

3.11.1.1 Ywbnbwnpwlwt Yuwhpuwih d6ényayniup

(dnnwpynnh  Ywuntwnpwlwu Ywuwphunwiy wn 30.06.2018p. Ywqgdnd E 22,396,927
(puwubipynt dhihnu tiptip hwpnip huuntuytg hwqup hup hwpnip puwtjne) << npwd: 2018p.-
h dwjhu wduhu Culybipnyeyniup ulubp £ unp dwutwlygh ubpgpwydwtu gnpdpupwg, nph
wpryntupnd  puybpniggniup unp dwutwlyghg hniwhu wdupt unwgb) £ 3.6 djpn npwdp
pwdubdwuuwygwipu ubpnpnwd, nph wpryntupnd Culbpniejwu juuntwnpwlwt Juwhww)p
Ywybiwuw 1,506,520 (dtYy dhihnt hhug hwpnip g hwqunp hhug hwpingp puwt npud) <<
npwd gnudwpnyd b YYwadh 23,903,447 (puwubpbp dhjhnu hup hwpnip Gpbp hwqwp snpu
hwpjnyp pwnwuntuine) << npwd: Ywunuwnpnipjwu bk hwdwwwwnwufuwu thnthnfuniejwu
hpwywuwgnwip gunuygnwd £ gpwugdwu thnynid:

3.11.1.2 @npupydwé pwdutipndubiph (pwdbtbidwubiph) pwtwlp

(dnnwpynnh Ywuntwnpwlwu Yuwwhww)p pwdwuwd L 7 dwutwyhgubph dholt uwnnpl
ubpyuwywgywsd dJwuuwpwdhuubpny.

Uwutwyhgp Pwdubidwup | Pwdubdwup | Pwdubdwup unp Pwdubdwuh swthp
(€< npwd) swithp (%) dwutwygh unp dwutwygp
gpwugnwdihg htwnn pwdubdwuhp
(€< npwd) gpwugnwipg htiwnn
(%)

«W3nL 6,954,246 31.05 6,954,246 29.09
(aG)Gpndjniuhptije»
umne
Upwd Unipup | 5,818,721 25.98 5,818,721 24.34
Fuwswwinpjwu
Qnipgbt Gwghyh | 2,846,649 12.71 2,846,649 11.91
Fuwswwinpjwu
Upund  Gwghyh | 2,846,649 12.71 2,846,649 11.91
Fuwswwinpjwu
Pwdubinhpwywu 2,510,696 11.21 2,510,696 10.51
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wnlwnpwihu  pwuly
«dNPU-PULY»
(pwdubwnhpwlwu

puytipnipyniu)

Lwyly <ndhyh | 709,983 3.17 709,983 2.97
Guwjwu

U tipuwunn 709,983 3.17 709,983 2.97
<nyhyh Guwjwu

tnp dwutiwlhg - - 1,506,520 6.30

3.11.2  Ywuntuwnpnipniup

Cuwn (Fnnupynnh Yuunuwnpnygywu 2.1, YGwp' @Ennupynnh gnpdniubinipjuu uwywwnwyp
nunbuwlwu  gnpdniubnenitu hpwlwuwgubine dwuwwwphny  2whnyph  unwgnwit £
bGwunuwnpnypqwu 2.2, Yewh  hwdwdwit'  @nnupynnu nh «Uwhdwuwdwy
wwuwwufuwtuwwnyniypjuwdp  puybpnipniuutph dwupt»  Cwjwuwnwuh  Cwupwwbnngjwu
optupny swpgbywd gnpédnwubinejwt  gwilwgwd wnbuwlubp hpwlwlwgubine hwdwnp
pwnwpwghwlwu hpwyniuputp b Ypnwd £ wyn  gnpdnitbngpuu  htn  Yuwwd
pwnwpwghwlwu wwpunwwunyeniuutp b Ywpnn £ ppwlywuwgut]  «Uwhdwuwihwy
wwunwufuwtwwnyniypjwdp  pulbpnipgniuubph dwupt»  Cwjwuwnwuh  Cwupwwbnnggjwt
optupny swpgbiwd gwulwgwsd tnunbuwlwu gnpdniubinieiniu:

3.12  ®dnpéwgbnh, quwhwwnnh, funphppuwnnih Yud hwowwwhh
Jwutlwghnwlwu Ywpdhpp b Gppnpn wudwughg ypgwé
nbntYwwnynyeyniup

Pwgh dhuwtuwlywu wninhnh tupwpyywsd b Ugnwgpnd ubplujwgwsd phuwtuwlywu
hwoytwnynie)niuutiphg, Ugnwanph nplk dwunwd sh oguwgnpdyt hwoywwwhh, quwhwwnnnp,
funphpnwunnth Ywd gwuluwgwd w)| thnpdwgbnh dwutwghwnwlwu Ywpdhp:

3.13 Uy mbEnGjwwynipniu

Cuybpnigjwu Ywunuwnpniejwu, dhowulyw| b nmwpblwu $htwtvwlwu hwoybingnipiniuubph,
huswbu uwl  wninhnnpwywtu  Gqpuwlwgnigniuubph  pnewhut  Ywd  EGYunpnuwhu
nwppbpwyp Yupnn £ dbnp pbpdb) Cuybpnyejwu gluwdwuwhu gpwubujwyhg, hwugh' <<, p.
Gpuwu, 0015, Sphgnp Lnwuwynphs 9:
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uLeNHNL, sUuLNFULULNY UNR3L URHUSINPL, MESRL E hLRULNRNR3U
FLULUSh SU3UL Undtanratrnhy UsdUu4UL LENHNPUUL NhUYL' UhL2B4Y
JGMHLAGNUUL NPNCUUL CLHRLNRULE:
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vuu 4 <udsL4uoLEP

4.1 <UJYGELYUD 1: Kwyn-hwusduwpwpwlwuh ophtuwlybih al
/ppwwpwtwljw wus/

«3N2NU» UM Culybpnipju pnnupyus npnjupwihtt wpdbywupnuwht
wwpunwwnndubph dnppbipdwtu hwjn-hwuduwpwpwwuh opphuwybh
al

(hpwjwpwuwlwu wudwug hwdwp)

Qwyw-hwuduwpwpuwluuh ubpyujugdw
widuwphyp b dwiwbwlp (op, wihu, wuwph, dwd, pnyk)

Ppuwjwpwiww wudh wujwuny
puidup i b ut e ($Phpdwyht wujwund, Yuqdwypywhpwjuwyu al)

MbGwnkghuwnn wugdwt njujub
ghuwph qpuiug Yywiubpp (gpuiugdwt Jyuwjwlwuh hwdwp, wduwpht)

QGpwugdwu Juyph hwughbu

<4cL

Nk Guwnnpyniu
qhn [eyniup (nkghnbuw/ ny nkqhnbun)

NMupunwwnndubpp dknpppdwu unyu hwyn-hwuduwpwpwlwuny guulynipiniu up
hwjmunid  66np ptpk; «3NR2NAU» UM Culybpnipjuwu Ynnihg pnqupyjus
Ynpynpwuwhy yuwpumwwnndubp hbnlyw)/ubppnugjw| ywjdwuubkpny'

Nuppunpndubiph dGnpppdwl wduwphyp (op, wiha, manh)

Qbinp plipnn wwppunpndubph pwbwlp’ ()
hunp

pwtiwlp pyYtpny (nwnkpny)

abinp plipynn wwpypuwpndubiph dhwynph
dGnpplipdw ghup

ghup pyYtpny

Qbinp pbpnn wwpypunpndubipp 0

OULNRSNRU: UNdEFEEMrNRU LUSUMrdN LM NRULENE GRUCUUYNMYUD 260 U4ULLERD
<UusnNrsSnhUL truchuudnrna <hUutLuruubh UbNSLGrNJY:
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Gbnpplipdwt npdwg Jéwpdwé pinhwinip punhwunip gnuwpp pyYbtpny (nwnbkpny)
qnuduipp

Uudh WUU nnpupny pwuljught hwyh
hwdwpp

Uudh << npwiny pwuyuwiht hwyh
hwdwpp

Pwuyh wujwundp

Updtipnpetph hwahyp hwajwnnn wush
wuniup

Updtipnpetph hwayh hwdwpp

Unytu hwywn-hwiuduwpwpwlwuny, pun Enpjwt, hwjwunnd  Gup, np hwjn-
hwudutwpwpwlwup vbpyuyugubing wnwe Swunpwgb] Gup Ywpumwwnduh pnnuplydw
npn2dwt U Opwqpujht Uqnwugph, puswybu twl unyu hwyn-hwuduwpwpwlwuphu Yhg
ubpluyugws  StEnlwwjwlwu @LpphYyh hbw, hwdwswyuy Bup npwugnd  udwé
wuwydwuukpht b wwwpwunwlwd Gup unwbaul «3N2NAU» UM Culbpnyejut
pnqupyws ywpnmwwndubpnd ubpppnudubph hbn juwyywé nhuybpp:

Sknyuy bGup, np wpdbpnebpnid Juwuwpynn ubpppnuiutpp Gpwoluwynpjws  sku
wywunubph hwwnnignudip Gpuwfuwynpnn hhduwnpwdh dhongubkpny:

Qwunwwnd Gup, np unyu hwyn-hwusdtwpwpwlwup pwjwpwpdwt pbypnd hwjn-
hwuduwpwpwlwup Yhwiunhuwouw dep b «3NR2AU» UM Culybpnieyuu dhob wwunywé
Shwybpyws L Judbp wwypdwuwghp' «3NRAU» UM Culbpnipjuu  pnnupyus
wwpuwwnndubipph® dkp Ynndhg dkinppbpdwt (wnph) yEpwpbipywg:

Lpwgynud £ Sknwpwfunnh Ynnihg

Qbinp pipynn wwppunpndubph UUST

Pnpuplyyjwsé wwmpunpndubiph punhwunp
pwtiuly

pwuwyp pyYtpny (nwnbpny)

Uwnnpuigpnie)niu

Uuniu Uqquuntu (hnwywpwlwlwl wush Ubnlwjwgnigsh Yud fhugnpyws

wudh wuntu, wggquuntup)

<ppligmd: Gp& ubpnpnnh Ynndhg wwpgpupndubph Gnppepdwl hwdwp npudwlwt dhongubpp 1570043100724401 hupypu
Gu  dnuppuwgpmd  dpiusl  wpwpipunpndubiph  dGnppEpdwt opjw dwdp 16:30-p, wwyw wyn nppuwdwlut  JShongubpp

ouuvnksSnru: urdeE@mEErNNU YUSUCrJ4YN LM rNrRULENE GRUCLUYNM4UD 260 UdULALEND
CusnhksSnhu L truchuudnrna <hUuvuruubh UbNSLEMNY:
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dnuppugpyué b hwdwpdmd ppuwug Jawpdwu opp, hulp Gpb hwdwwupwupiwt qmidwpubpp Jawpdnd Gu ypfjug
upfuunpuwiipughi opp  16:30-hg hbypn, www nppwtp dnuppugpiwd G hwdwpmd  Jowpdwup hwenpnnny wnwght
upfuwnpuwiipuhts opp:

OULNRSNRU: UMdE1EEMrNRU LUSUMYN LEMPNRULENE GRUCUYNMJYUD 260 UdULALENP
<usnhkSnru L truchuudnrna <pULuHruUb UbhNSuLrnd:
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«3N2NU» UM Culybpnipju pnnupyué npudwihtt wpdbynpnuwght
wwpunwwnndubph dnpplipdwt hwjn-hwuduwpwpwwuh ophuwybh
al

(hpwywpwiwjwu wudwug hwdwp)

Qwyw-hwuduwpwpuwljuuh ubpyujugdw
wduwphyp b dwdwuwlyp (op, wishu, wuwph, dwd, pnuyk)

Ppwjwpwiwluu wush wujwunudp
($hpdwyhtt wajwund, juqiwlyEpywhpwjuwyw al)

Mbwnnkghuwn wiugdwt ndjujut
ghuwph gpuiug Yywiubpp (gpwiugdwt Jywjwlwuh hwdwp, wiuwpht)

QGpwugdwu Juyph hwughbu

<4cL

Ntghntunnyeniu
qhn pynLup (ntighnbwn/ ng nkighnbtun)

NMupunwwnndubph dknppbpdwt unyu hwyn-hwuduwpwpwlwuny guwulynipiniu up
hwjmunid  &6np ptpkp «3NR2NAU» UM Culybpnipjwu Ynnihg pnqupyjus
Ynpynpwuwhy yuwpumwwnndubp hbnlyw)/ubppnugjw| ywjdwuubkpny'

Nuppunpndubiph dGnpppdwt wduwphyp
(on, wihu, nwph)

bnp plipdnn wwpypupndubiph putiwlp’ ()
huttp puiiulp pytnny (nwnkpnd)

tinp plipynn wwpypwpndubiph dhwdnph
dGnpplipdwi ghup

ghup pytpny

binp plipynn wwpypuipndubph ()
dbnpppdwt nhdwg Jwpywé punhwanip
qnudwpp

punhwunip gnwiwpp pYbpny (nwnbkpny)

Uudh €< npwiny pwufuwihu hwayh
hwdwpp

Pwulyh wujwunidp

Updtenebph hwahyp hwojwnnn wush
wuniup

Updtpnpbph hwadh hwdwpp

ouuvnksSnru: urdeE@mEErNNU YUSUCrJ4YN LM rNrRULENE GRUCLUYNM4UD 260 UdULALEND
CusnhksSnhu L truchuudnrna <hUuvuruubh UbNSLEMNY:
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Unytu hwyn-hwudtwpwpwlwuny, pun Enpjwt, hwjwunnd  Gup, np  hwjn-
hwuduwpwpwlwup ubpluywgubingg wnwyg Swunpwgtk] Bup Ywpnmwwnnduh pnqupldwt
npn2dwt b Opwqpwjht Uqnuqgph, htuswbu twb unyt hwym-hwuduwpwpuwywuhu Yhg
ubpluyugws  StEnlwwnjwlwu @LpphYyh hbwn, hwdwdwyuy Gup npwugnd  udwé
wwjdwutbpht b wwwpwunwlwd Gup uvnwusul «3NRNAU» UM Culbpniejut
pnqupyws ywpnmwwndubpmd ubpppnudubph hbn juwyywé nhuybpp:

Sknyuy Gup, np wpdbpnebpnid Juwuwpynn ubpppnudutpp Gpwoluwynpjus  sku
wywunubph hwwnnignuip Gpuwfuwynpnn hhduwnpwdh shongubkpny:

Cwunmwuind Gup, np unytu hwywm-hwusdtwpwpwlwuh pwyjwpwpdwu nbwypnd hwyn-
hwuduwpwpwlwup Yhwiunhuwow dep b «3NR2AU» UM Culybpnyejuu dhob wwuwnywé
duwlbpyjws L Juybp wwydwuwghp' «3NRLNU» UM Culbpnypjut  pnnuplué
wwpuwwndubkiph® dkp Ynndhg dkinppbpdwt (wnph) yEpwpbipywg:

Lpwgynud £ Sknwpwfunnh Ynnihg

Qbnp pbpynn wwpypunpndubph UUSO

Pnpupljwé wwpmpunpnduliph punhwunp

pwtuly pwiuwyp pyYbpny (nwnbpny)

Uwnnpugpnipyniu

Uuniu Uqquuntu (hpwywpwuwywu wudh ubpyuwjwgnigsh Ywd hwgnpywd

wudh wuniu, wgquuntup)

<ppigmd: Gp& ubpnpnpp Ynndhg wwppunpndubph dbnppbpdwt hwdwp nppwdwlwy dhengubpp 1570043102547400
huwppi Gu dnuppuwgpmd dhtslh wuwpqpunpndubph 66nppepdwt opdw dwdp 16:30-p, www uyn ppudwlwt dhongubpp
dnuppwgpywé bu hwdwpdnmd npputg Jawpdwi opp, huly bpb hwdwwyunpwupiwt gmidwpubpp Jewpdmd Gu gy
upfuunpuwiipughi opp  16:30-hg hbypn, www npwup dnuppwgpdwé G hwdwpdmd Jowpdwbup hwenpnnny wnwoht

upfuunpuwiipuyhls opp:
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OULNRSNRU: Unyti Stntlhupndwlwt (dtpphlyp hwinpuwind £ hwpp-hwbdbwpwpwlwih wipwdwbbh dwup:
Lbnpnpnnubpp wwpypwynp &b dwunpwbw; U upnpwagpby (Yuply hwdwwwipwupiwbwpwn) SEnwluwindwlwt
rbnrehyp: Unwbg upnpuwgnywé b hwdwwuwipwupuwt Yapuny Gupdws Stnbhwipnduwlwl etpphlyh tepluywgdus
hwyip-hwbstwpwpwlwip hwdwpynd £ waduidbp: StnGhuwpnduwlwt plpphynd qiptnywds ipnptintlupnyniyeywi
Ybapwpbpjwy wnwyby Jwipwdwut Gupbh E Swanpwbwy (Gnnuplynnh wwppwpndubph Ugnwagpnid:

1 Skntjwwynipyniu Stnwpwfunnh b upw Ynndhg dwwinigynn Swnwynipyniuubph
dwuht

(ennwnynnh Ynnihg wwpuwwndubiph wnbnwpwfunwp Yuqdwytipwtint £ «UUGPRURULY» PR Culybipnipiniup,
npp guinuynud £ <wjwuwnwuh <wupwwbnnipiniu, Gplwu 0010, Ywqgbt Uwpguywu 2:

«UUBPhURULY» DR Culybipnipjwu (wjunthtitn inbipunnud® Stnwpwitunn) hbin Juwh ndjwubpu U’
o ZLbnwfunu: (+37410) 56 11 11
o Lhnwwhy (bwpu): (+37410) 51 31 33,

o Eyunpnuwiht hwugt: CapitalMarkets@ameriabank.am

Swulugwsd wud Stnwpwofunnh htin Ywpnn b Yuww hwunwwnb], unwtw] wuhpwdbon thwunwpnebp b wy
wnbntywuwynipniu Ybpnuguy Ywwh dhongutinhg npuk dtyh dhongny, guulwgwsd pwulwiht woluwwmwupwihu
onjw pupwgpnd tplwuh dwdwuwyny dwdp 09:30-hg dhusl 16:00-p: Sknwpwsfunnh htin hwnnpnwygnieniup
Yuwpbh £ hpwlywuwgub) hwjtipbiu, nnwbpbu b wugbpbu Ggniubpny:

Ubipnpnnubipp,  ndpbip  gwulynyeynit Ynibuwu  &bnp  pbipbint - Sknwpwsfunnh - Ynndhg  wbnwpwsfuynn
wwpuwwnndubipp, wbwp b hwn-hwuduwpwpwlwup pugubing wjt wwwnowéd Yepwny wnwpbu Sknwpwofunnpu:

Lwyn-hwuduwpwpwlwup Yhwdwpdh wwwowd Yepwyny wnwpjwsd Stnwpwotunnht, Geb wjiu wnwpyt)  dhwju
ubippnugju Ywwh dhongubiphg npuk deyp Jdhongny (Ywd wndbnt' Sknwpwotunnh gpwubujwly wigbibny) b
hwugbwwnhpng Ynndhg unwgyti| b wnwpdwt unwgdwt hwuwnwwnnud:

Stnwpwpfunnpti hwyip-hwbdbwpwpwywoh tbpyuywgdwt dhongulint Gu'

wuglk' << p. bplwt 0010, d. Uwpquut 2, “UUGNPPURULY”", Ubpnpnwdwihti  pwbiuyht
gnpdwnbnyeimblubph nbwwppwdtuy, Ywwhypwih Sniljuwbbnh Pwdht

Ejalppppnuugpts thnup: CapitalMarkets@ameriabank.am

wyglinyd Pwulyp nplub Jwutwéinin b hwéwpunpnh JdGtbotpttph dhongny jnwgtbinyg hwdwwwipwupuwb
hwyip-hwbdbwpwpwluwip

hupbputiy pwlptiqg hwdwlwng

Cwdwdwju «Updbtipnebph ontwih dwuhtu» <L opkuph 35-pn hnndwsh, Stnwpwfunnp Ywpnn £ dwwnnigh)
ubpnpndwihtu Swnwjnueyniuubip’ wnwug ubipnpnwwiht Swnwjnieyniutbiph dwwnnigdwt |hgbughwyh: Stnwpwtunnp
thgbuquiynpybip b gpwugyby £ npwtiu pwuly << Yunpnuwlwu pwulh Ynndhg:
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<L Yhumpnuwlwt pwulyh hbn Yuwh ndjwiubpu Bu* << p. Gpluw, 0010, Ywqgbu Uwpgujwu 6, <bn' (374-10) 592
697, Swpu' (374-10) 523 852, E-thnun’ mcba@cba.am, S.W.I.F.T.CBRAAM22:

Stinwpwtudwu wpryntupnd Sknwpwsyfunnp ubpnpnnht Yupwdwnph hwdwwywwnwuluwt nbnGluwnynigniu hp
Ynnuhg &bnp pbpwd  wwpwwwnndubph  nhdwg  Ywowpwd  Jéwpdwt  hwunwndwu, &bGnp  pbpdwd
wwpunwwnndubiph pwuwyh b &dbnp pbpynn wwpunwwnndubiph ufuwndwdp ubithwwungjwu hpwynituph wywwnpwé
ghwugdwt ybpwpbpju:

Lwjin-hwtduwpwpwlwuh dwutwyh pwjwpwpdwu nbwpnud, Gl wnyw t hunw ubipnpnnht hbin yepwnwpédwu
Gupwlw gnuiwp, www wnbnwpwofudwtu wjwnpwunhg htinn 3 (Gpbip) woluwwwupwihtu opjw pupwgpnt Uywd
gnudwpp Sknwpwfunnh Ynndhg Gupwlw £ JGpwnwpddwu, hust ppwywuwgynd b wulwufuply Gnwuwyny’'
ubpnpnnubph hwdwwwwnwuluwu pwulywiht hwayht thnfuwugdwdp:

Stnwpwytunnh Ynndhg «Swhbiph pwfudwu uwhdwuwhwdwu pwunwpwywunyjwi» hwdwnnwn Ujwpwgpnieniup
ubpywjwgynd £ hwonpnhy, uwlwju ubpnpnnutpp Ywpnn Gu Stnwpwsgfunnh  gnpdniutinypjwt  hwugbinwd
Swunpwlw| pwnwpwlwuniygjwu wdpnnowywtu nmwppbpwyh hbw: Lwnwpwlwunigjwu Uwywwwyp ubpnpnwwhu
Swnwjnigniuubin  dwuwnigbihu  htwpwynp  owhbiph  pwfunwWiubph  uwhdwunwu £ U npwug Ywuluwpgbdwu
ninnijwdp nbnwpwtunnh Ynnihg hpwlwuwgynn dhongwnnwdubiph uwpwagpnieniup:

Updbenpetph ontfwnd gnpdwppubp hpwlwuwgubihu Sknwpwsfunnp b hp wofuwwnmwyhgubpp wwpwwynp Gu
hptug  hwpwpbpnieyniuubpp  hwéwfunpnubph  htnn Yunnigl]  hGnlyw)  uypniupubph Jpw'  wquynieniu,
pwnbfunénipiniu,  wbntywwnynipjwt  wdpnnowywt  pwgwhwjnnd, hwbwlunpnubph  hwuduwpwpwlwuubph
Yuwwwpnd' fupun wwhwwubind hwdwfunpnh 2whbph wnwUwjunyeyniup, dwutwynpwwbu, hwdwlunpnubph
hwuduwpwlwlwuubph wnwotwihu Yuwwwpnidp:

Stnwpwotunnp  hwéwfunpnh  Jdhongubipny gnpdwpputip  ppwlwuwgubihu  wwpwowynp £ wwhywub <<
opbuunpnipjudp  uwhdwujws wwhwugubpp, hp ubppht  Ywunubpp, htuswbu twlb  wpfuwnwupwhu L
dwutwghwnwlwu gnpdnbinypyuwu  tehlwih  Ywunubpp, dwutwynpwwbu'  funwwihl hp  gnpdwnnypubiph
hpwlwuwgdwu pupwgpnid uwd npwug htwn Yuwywsd hognun hpbt wjuwhuh gnpdnnnigyniuubp hpwywuwgubinig,
gnhpdwppubip Yupkinig, npnug wpryntupnid Ynnidbiu hwéwlunpnubph swhbpp:

2  Shnbtjwwynipyniu wwpwnwwnndubpp b ppwug htwn wnusynn nhulyph dwupt

Uwutwynp puytipnyeniutiph (Unpwnpwwnhy) ywpuwwnndubipnud ubipnpnuiubpp unynpupwp Yuwdwsd Gu npnawlyh
nhultiph htivn: U nhuytiph htwpwynphtu pwgwhwjnnwdp, Ytipindnieyniup, h hwjn quint hwjwuwywuniypjuu b
ubpnpnnh ptwtuwywu Jhbwyh Ypw wgnbgnipjut swihh quwhwwnwp pny Yuw ubpnpnnhu Yuwnwpb
wpryniuwybn ubpnpnuiwghu npnonwdubp' hpdudbing jnipwpwugnip ubpnpnnh hwdwp jnipwhwnny ubpnpdwu
nhuy-tYwdnwpbipniyegntu hwdwlygniyejwu Ypw:

Lbhnbwpwp, gwulugwsd wwpwgwnd, ubpnpnnubphu funphnipn £ wpdnud dhugle ubpnpnudwght npnanud
Yujwgubip hwugqwdwunpbu ybpinidt) (nnupynnh wywpunwnndutiph ubpnpdwt hbn juwyws nhulbpp, h pnwiu
wqnugpnu ubpyujugywsd nbnGlwwnynipjuu: [Bnnupynnh wwpunwwndubpnd ubpnpnudubph hbn juwywsd
npwbu twlwu nhuybp nhunwpyynd Bu hbwbyw) nhuybipp, npnup pwdwuynd Gu bGpyne J6§ fudpp’ Bnnwpynnh
gnpdniutinyjwt hbiin Yuwwyywsd nhuytip b Bnnupynnh wwpunwwnndutipnid ubipnpnuutiph htin juwyws nhulybn:

2.1  (@nnuplynnh gnpéniubnieyu htin juwyywsd nhultp

Uénn dpgwlygnipyniu: Bnnwpynnu hp gnpdniubineniut hpwywuwgunw £ pwpdp dpgwlygwiht onywubipnid,
npntin  wbluuninghwlwu unpwpwpnieniiutpp bW quwiht «wywwbpwqgqdubpp» Yupnn Gu wgnb) (@nnwupynnp
wwwgw GYwdnunubph b owhnipwpbpniygjwu Yypw:

Pwjwpwp npudwlwi hnupbp: Snijuwjwlywu pwpép dpguygnieyuu b mbluuninghwubph nhuwdhy qupgqugdwu
wwjdwuubpnd Annupynnp Yupnn £ swwywhngt] pwjwwiwswih npuwdwlwu hnupbp (@nnuplnnh Ynndhg
wwwgwnd Juwnwnybihp juwhww| b gnpdwntwlwu dwiuubpp $htwtuwynpbint hwdwn:
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Stluuninghwwu thnthnfunipyniuubp: (Fnnwpynnp Gupwlw b wnbluuninghwlwt thnihnfunigyniiubiphtt: wintisynn,
nhulybiph, npnup wnwye bu quwihu hnwhwnnpnwlygdwu gwugbiph qupqugdwu, punuwjudwt b wWwhwwudwu
gnpdpupwgubipnid:

Unpdwwhy b opkuunpuwluwi nwwnh thnthnfunpyniu:  (Gnnupynnu hp  gnpdniubinggniup dwywnud &
Yuwngwynnpynn ontjwubipnud, hugp Yupnn | Gupwnpb) wwwguynwd jpugnighs dwiuubiph Ypnud jwd Gywdnun pbipnn
gnpdniubinijwt  ninnnupjniuutph uwhdwuwtwynwd, npnup Yupnn Gu wgnb)  (@nnwupynnh  onlyujwywu
dwutwpwduh, dpguwlygwiht nhpph, wwywguwjnu unbndynn swhnypeh b npwdwywu hnupbph Ypw:

Uwwwlwpwph Yud Gppnpn Ynndh nhul: (dnnwpynnh gnpdniubinygyniut bwwbu Ywiudwd b uwppwynpnuiubph W
Swnwjnigniuubiph  dwwnwlwpwnubiphg, npnup huwpwynp £, np supnnuuwt  dwdwuwyht  dwnwlwpwnb
uwppwynpnwiubipp b Swnwjnieiniuttipp, jwd nunwpbgubu dwunwlwpwpnidp, Ywd vwhdwubu qubp, npnup ng
dpgwlygwyhu bu:

Qwbwjunpnubiph wpwnwhnup: [BFnnupynnh gnpdwpwnp wwuph ppwgnpdnwip dadwwbu Ywjudwsd £ nnwupynnh
Ynndhg hwéwfunpnutiph wpwwhnupp Ywnwywpbint upnnnip)niuhg: et (fnnunpynnp shwonnh huswbu hwnplyu &
ybpwhuyt) hwéwlunpnubph hnupp, www wjiu Jwpnn £ pwgwuwpwp wgnb) (Gnnupynnh  Shuwtuwlwu
gniguuhgubiph Ypuw:

Swugwjhtu punhwwndubph nhulp: Usuwwubh gwugwihu punhwwnwiubpp, npnup guudnd Gu (@nnwpynnh
Jbpwhuynnnipniuhg  nnipu,  Jwpnn  Gu - fungpunnuntp  (@nnupynnh  Ynndhg  Swnwjnuygniuubph - wwinwé
dwwngdwup:  Unwhup  punhwwnwdubpp Yupnn Bu - wnwowgubp  d6S  Swiuubp'  Yuwwdwd  unpnglwu
woluwwnwupubph hbw, huswbu twb wgnb] hwéwlunpnubph  gnhniwynipywtu Jpw' wynwhuny Ypbwwnbing
([dnnupynnh hwdwfunpnubph pwqwu, GYwdnunubpp b Juwubing (nnupynnh hwdpwyp:

Uuwphwpwnwpwlw nhuljtip: Upfuwphwpwnuwpwlwt, wnwpwdwopowuwihtu b ubippwnwpwlywu  hpwyhtwlh
wupwpbiuwwuwn thnthnfunyegniubiph wpryniupnd htwpwynp £ wnwy quit wjuwhuh pwgwuwlwu gnpdntiubip, npnup
Yupnn U wupwpbuwywuwn wgnbgnieinit niubituw) punhwuny dwypnuntunbuwlwu hpwyhéwyh dpw, hust £ Yupnn
hwugbigub| (¢nnwplynnh gnpdniubinyejw, htnwuYwph b $huwtivwlwu Yuwwnwpnnulwuh Junpwnwgdwup:

®Pnfuwnnt uuhwwih pwpép dwuwpnuy: Cuybpnyejuu wlnpdubph d6é dwup $huwuuwynpdwsd Gu Jupytiph
thnfuwnnigyniutbiph  hwadhtu, nph wpryniupnd Culbpnieiniut niuh $huwtuwlwu  (ubphoh' ninpuiwihu dhohu
gnigwuh2hg wybh pwpdp Jwlwpnwly: Culbpnygwu wlwpdubph’ ginfuwnnt uwhwwing $huwtuwynpdwdp
pwndp dwlwpnwyp Yuwpnn £ pwgwuwpwp wunpwnwnuw] Culybpnypuu  dhuwuvwlwu  Jhdwlyh  Jpw:
bhuwuuwlwu nhultpp quubint tywuwwyn  Jupuiht - wywjdwuwgpbph  opowtwlubipnud - Culybipniyeniup
Juplywwnt Juqiwytipwynigyniuubph tuwndwdp unwudub) £ npnpwlh wwpunwynpdwdnipniuutip (covenants),
npnug hwdwdwiu Culbipnyggniup ywpunwynpynwd £ wwhwwubp ubithwlwu Yuwhwwih b wwpwph npnawyh
dtidnip)niu:

Upwwpdnipwiht nhul: Bnnwpynnu niuh wpnwnpdnyeny, dwutwynpwwtiu UUL nnupny b Gypnnd ubipgpuigywsé
Juipytp L hnfuwnnyeyniuubn, npnug hwaytlgnwiht wipdtipp, wwjdwuwynpywsd wpunwndnygwiht ontywind thnfuwpdtiph
nwwnwudwup, Ywpnn £ Gupwpyytp thnhnfunyegniutiph, husu £ Ywpnn £ pwgwuwpwp  wagnbp (@nnwpynnh
Jwnyniuwynyzjwt Yypw:

2.2 (Fnnupynnh ywpunwwndubipnud ubpppnuiubph hbn juwyywéd nhulybp

Snynuwnpnyph nhul: Sunbuniyeniund wnynuwnpnypubiph hnthnfunyeiniup Ywpnn £ hwugbigutl) ubpnpnnutph
Ynnihg fSnnwpynnh wwpuwwndubph Ujwwndwdp Gywdnwpbpnigjwu  gnigwuhoh Ybpwuwdwu, pun npnud
punniujwsé £ hwdwpb, np wy hwjwuwp  wwpdwuubpnd - ywpuwwnndubph - Gpypnpnuwght ondjugnid
wwpuwwndubiph qubipp qunuynud Gu hwwnwnd Yuujwsdnipjwu dbe ninynuwnpnyputiph dwlwpnwyhg, wjuhupu

ouuvnksSnru: urdeE@mEErNNU YUSUCrJ4YN LM rNrRULENE GRUCLUYNM4UD 260 UdULALEND
<usnhksnrue cruckuudnrna <hUvuvruuh UbNSLENNY:
ko 69



wnynuwnpnypubiph pwpépwgnup wyp hwjwuwnp wwjdwuubpnu hwugbgunud £ ywpunwwndubiph qup wuydwup L
hwlwnwyp:

Cnljuywluwu nhul: Gpypnpnwiht ondjuynud (Fnnwpynnh - wwpunwwndubiph ghup bW npwug  ujuwndwdp
wwhwuownyp Yuwpnn Gu uduqgtip ubippht/dhowqquiht inunbunipniiubpnud inunbuwlwu pupwghy gnigwuhgubiph
U npwug thnthnfungyniutbiph uywunwiubiph htin Yuwwsd: Lepnpnnp wtwp £ hwodh wnuh, np wpdbenpetiph
qubipp onywjnud Yupnn Bu dwdwuwyh pupwgpnid houb| Ywd pwpdpwtiwg:

Jdbpwubpnpdwu nhuly: Wu pninp ubipnpnnutipu, ngpbp nnwpynnh wywpunwwndubipp dbnp Ypbptu npwup dhush
dwpnuwip wwhbnt b dnppbipdwu gnpdwppny uwhdwudwsd dhusk dwpnwip Glwdwwpbpnipgnut wwwhnybne nu
unwuwnt hwdwp, wbwp £ Ufwwh nbuwu, np ppbug Jpw Gu dbpgund  JGpwubpnpdwt  nhuy, npp
wwjdwuwynpjwd L nnupynnh wwpuwwnndubphg wwppbipwpwnp unwgynn wpdbyunpnuwiht Glwdnunubiph
wnujwqu  hwdwpdbp  Glwdwnwpbpnygywdp  (GGnppbpdwt gnpdwppny  uwhdwudws  dhush  dwpnuip
GYwdwnwpbpnieywdp) ubipnpnud Yunwnbint huwpwdwpnipjwi pugwlw)nypjudp:

dwplYuyhtu/nE$npnh nhuly: LEpnpnnubpp (nnwpynnh wywpwwwndubp dbinp pbipkijhu hpbiug ypw Gu Ybpgunud
(Gnnwpynnh Juwpluwiht nhuyp (wwywhnyywd wwpwwwnndubiph nbiypnid win nhuyp hwdbdwwnwpwnp wybkih gusdn
£), npp Yuwwyywsd £ wwywquinud Bnnupynnh phtwtuwlwu ypdwyh huwpwynp Junpwpwgdwu, wpdblupnuwihu
Jéwpnudubp hpwlwuwgubint jud wywpunwwndubpp hpbtg wujwuwlwt wpdbpny dwpdwt wuhtwphunygyuu b
hwjwuwywu vuwulwgdwu htw:

Upwwpdnipwiht nhulp: @nnuplynn nnwpwiht ywpunwwnndubpt: wpnwhwpundws Gu UUL nnwpny, huy
npwdwjhuubpp' << npwdny, W hbnbwwbu, ubnpnuiubpp L ubpnpnudubph Bn unwgnudp (Wwpuwwnndubph dbnp
pbipdwt/dwpdwt nhdwg unwgynn gnwwpubp) hpwywuwgybint 5u hwdwwwwnwuuwuwpwp UUL nnupny b <<
npwdny: Nwwnh, wu hdwuwnny wpnwnpdnipwiht nhulju wnyw £ wju ubipnpnnutph dnin, ngpbin, hptiug nhwdwywu
dhongubipp unyu wwpwwwnndubipnud ubipnubint uywwwynd, whwnp £ hpbug Shuwtuwywu dhongubipp thnfuwpytiu
w)) wpdnyputinhg UU'L nnjwnh Ywd << npwdh:

bpwgybihnipjwtu nhul: Gnnupynnp sh Ywpnn Gpwofuwdnpl), np wwpwnwwnndubiph  opowliwnnigwu  nng
dwdltimh pupwgpnud ubipnpnnutipp gwulwgwsd wwhh Ywpnn Gu hpwgubp Ywd &bnp pbpk] wwpwwwnndubipp
Gpypnpnwht onyugnud (Yupguwynpynn onywjnud) hpbiug hwdwp wnunbuwwbiu gwhwytwn quny:

Quwéh Ywd qunnniuwlynipyu nhul: <<-nwd quwbth wnlwjnpjwtu ywpwgwinw, (nnupynnh Ynndhg hp
wwpuwwndubph  nhdwg  wnwowpyynn  wujwuwlywu  wpdtyunpnuwihu - Glwdwnwpbpnigniup  quwhwunbihu
ubpnpnnuGpp wbwp £ hwpyh  wnubu, np ppwlwt  Glwdwwpbpnyginiup Ywpnn £ jhubp wudwuwlwu
wpdblyunpnuwihtu GYwdwmwpbpnieiniuhg wybih guwdn (quwédh swihny):

2.3 StntYwwynyeynit hpwywpwlyyjwsd wqnugph dwuht

Swulwgwsd wud Ywpnn £ Bnnupynnh Ynndhg wnwowpyynn wwpunwwnndubiph Spwgpwiht Ugnwghpp unwtiw
«UUGNPURULY» PP Luybpnipyuu gnpdniubinipjwt Juypnud (hwugl' <<, 0010 Gplwu, 4. Uwpgujwu 2), huy
biGywnpnuwiht wwppbpwyp' «UUGNPPURULYS PP Culybpnigjwu hunbpubnwiht Ywjphg (www.ameriabank.am)
YJwd f@nnupynnh hunbpubwnwihtu Ywjphg (www.ucom.am):

2.4 StntYwwynyeyniu Gpwfuwynpniyejut b Gpwfuwynph dwupt

([nnupynnh wwpunwwnndubip wwwhnyqwd Yuwd Gpwotuwynpdws sku:

3 9npéwpph Yupdwu Juypp
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Snpdwnph Yupdwtu Juyp £ hwdwpynuw Sknwpwsafunnh gnpdniutinygyw hpwjwpwuwlywu hwugbu:

4 Sbknbtywwynipyniu Swhuubtiph b dhounpnwybwpubph dwuhpt
41 Mwupunwwundubph nhdwg yéwpnwip

Lbkpnpnnubpp wwpunwunnduh nhdwg Yuwwpnd Bu Jéwpnwiubip hwdwdwju @nnupynnh Ynndhg hwunmwindwsd
Mupwnwuwndubiph pnnupldwt wywjdwuubph:

Mupwnwwnnduh ghup dknpptipdwu opw npnipjwdp hwadwpyynid £ hwdwdwju (nnupynnh Ynndhg hwunmwndwsd
Muwpuwwnndubiph panwpydwu ywjdwuubph:

4.2 Cunhwunip wmbntynyeyniiutip éwhuutiph b Jhounpnwybwputiph dwuhts

Stnwpwstudwu pupwgpnid ubipnpnnubpp Ywpnn Bu niubuw hbnlyw| dwiuubpp’

e nplub wnbwpwihtu pwulynd pwuluwiht hwoyh pwgdwt hbn Yuwwd Swiuubp' hwdwdw)u
jntpwpwginip wnbiinpuht pwulh gnpdnn uwlwqubph,

o «Lwjwunwuh YEunpnuwlwu nbwynghnwphw» PPL Yud << Ybuwmpnuwywu pwulyh Ynndhg
(hgtuquynpywé wwhwnniubph dnin wpdbpnebph hwoyh pwgdwu hbn Yuwdws Swiuubp'
hwdwdwju jnipwpwgnip wwhwnnth gnpdnn uwlwaqubph,

e Lwjn-hwuduwpwpwlwup' Sknwpwofunnht ywwnowéd Yepwny wnwpdwtu htn juwdws Swiuubp'
pun wnwpdwu &uph (wndbnu ubpyuywgubine hbn Ywwywd Swiuubp, thnunwihtu Swuubp'
thnuinny wnwpbnt nbwpnid, EiEYnpnuwiht hnuwnny wnwpbnt hbwn Juwyws dwuubip),

o Lwjn-hwuduwpwpwlwuh pwjwpwpdwt wpryniupnid pnnupyywsd wpdbipnpebnh dbnppbpdwu L
npwug Uywwdwdp  ubthwywunyeut  hpwyntuph  wdpwgpdwt  htin - juwdwd  dwiuubip:
Uwutwynpwwytu’

o &hnp pbpynn wwpunwwndubiph hwdwp nnupynnh pwulwiht hweyhtu ubpnpnnh (Gknp

ptipnnh) pwuywjht hwodhg hwdwwwunwutuwt gnwdwph thnfuwugdwu hbin Yuwyywd
pwuluwiht dwiuubn’ hwdwdwju uwwuwnplnn wnlinpwihu pwulyh gnpdnn uwlwgubiph,

o &bnp pbpynn wwpwwwndubph hwdwp wpdbpnpetph  thnfuwugdwu hbn  Yuwwwsd
wwhwnnth dwiuubp' hwdwdw)u uywuwpynn ywhwnnth gnpdnn uwlwqubph:

Ubipnpnnubpp  wpdGyunpnuubph unwgdwt, wwpwuwwnndubph opowtwnnigjuwt  pupwgpnd  wwpunwwnndubipny
wnpnijwdwnh gnpdwppubiph hpwlwuwgdwt b dwpdwt wpryniupnd Ywpnn Bu niubuw) bwb hwpywghu dwiuubp’

hwdwdwju hpbug' npwbu hwpy Jéwpnnh Jupgquyphbwyh (nbghnbuwmn, ng nbghnbuwn, gnpdnn  hwplwhu
wpwinunigniuubph wnuynyeyniu b wyju): <Gnbwpwp huwpwynp k, np 3nnupynnp’ hwunbu quind npwbu
hwpywjhu  gnpdwlwy, hpwywuwguh opbuunpnipudp  Uwuwwbuwd npnpwlyh  hwpluwiht - wwhnwubp:
Muwpwnwuwnndubtiphg unwgynn Glwdnunubiph hwpydwtu wnwyb) Jwupwdwut Uwpwgpneniup ubplwjwgyws &
wwnwwwnndubiph wgnwgpnid:

43 «UUGMrPURULU» PP LCulybpnipjwt Ynnihg wnwowplynn dwnwynipniuubpp

Stnwpwotudwt pupwgpnid ywpwnwwndubiph dnppbpdwu hwdwp wuhpwdbon gnpdnnnieginiutbph htinn Yuwyywsd
«UUBMhURULY» PP Culybtipnipjwl Ynndhg wnwowplyynn Swnwjnieiniutbipp ubplwjwgyntd Gu uinnpl’

e pwuluwjhtu hwayph pwgnd' hwdwdwju «UUGPHURULY» PP Lulybpniypjwu gnpdnn uwlwaqubiph,

e pwllwjhtu hwoyht wwpunwwndubph dGnppbpdwt hwdwp wuhpwdbon Ywufuhy dhongubiph
dnunpwgpnid’ hwdwdwju «UUGNPURULYS PP Culybipniejwu gnpdnn uwlwgubph,

e wpdbtpnetph hwodh pwgnu’ hwdwéwiu  «UUGNPURPULY» PP Culbpnigjuu  gnpdnn
uwlwqubiph,
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Uwnnpugpniejniu

Uuniu Uqquuntu (hpwjwpwuwlwu wush ubpyuwjwgnigsh Ywd jhwgnpyud

wudh wuntu, wgquuntup)
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4.2 <UYELYUD 2: Qwyin-hwuduwpwpwlwuh opptwlybh 6l
/$hghluyw wués Yud wuhwn dEntwpyuwmnbp/

«3N2NU» UM Culybpnipju pnnupyud npnjupwihtt wpdbywpnuwiht
wwpunwwnndubph dnpplipdwt hwjwn-hwuduwpwpwwuh ophuwybh
al

(Phqhyuwyw wuswug hwdwp)

Qwyw-hwuduwpwpuwluuh ubpyujugdw
wduwphyp U dwdwuwyp (op, wihu, wuwph, dwd, pnuyk)

Qwywn-hwuduwpwpwlu ubpluyugunnh
wtwunuip (wlntu, wqquiunt)

Uudp hwuwnmwunnn hwumnmwpneh hwdwpp
(hwuwnwpenph hwdwp)

Uudp hwumnwwnnn hwunwpnpeh npdwu
wduwphyp (op, wdhu, wwph)

QGpwugdwu Juyph hwughbu

NGqhntuwnnipiniu
qhn Pyntup (nbighnbun/ ng nkghnbutn)

Mwpunwwndubph dGnppEpdwtu unyt hwjn-hwuduwpwpwlwuny gwuynyeniu G
hwjmunid  &6np ptpk; «3NR2NAU» UM Cuybpnipywu Ynnihg pnqupljus
Ynpynpwuwhy yuwpumwwnndubp hbnlyw)/ubppnugjw| ywjdwuubkpny'

Nuppunpndubiph dGnpppdwl wduwphyp
(op, wdhu, wwph)

Qbtinp pbpynn wwpypunpndubiph pwbwlp’ ()
huip pwtiulip pybpng (nwnkpny)

tinp plipynn wwpypwpndubiph dhwdnph
dtnppbpdwti ghtip ghup pytipny

linp pbipydnn wwppuipndubiph )
dGnpplpdw nhdwg Jéwpdwd punhwtnip

gmdwpp

punhwunip gnwiwpp pYbpny (nwnbkpny)

Uudh WU'UL nnpupny pwuluwyhu hwayh
hwdwpp
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Uudh << npwiny pwuluwihu hwayh
hwdwpp

Pwuyh wujwundp

Updtpnpetph hwahyp hwajwnnn wush
wuniup

Updtpnetph hwadh hwdwpp

Unyu hwywm-hwuduwpwpwlwuny, pun Enpjuwu, hwjwunnd G, np hwyn-
hwuduwpwpwlwup ubpluywgubingg wnwy éwunpwgbk] B Ywpmwwnduh pnqupldwu
npn2dwtu b Opwqpwjhu Uqnugph, huswybu twb unytu hwjn-hwuduwpwpwywuhu Yhg
ubpluywgyws  StEnGlwwduwlwu @Gpphyh hbwn, hwdwéwju Gup nppwugnd udwé
wuwydwuubphu b ywunpwunwlwd BJ unwusub] «3NR2AU» UM Culybpnipeju pnnupljwé
wwpuwwnndubpnd ubpnpnuwdutpp hGwn juwyyws nhuybpp:

Sknyuy G, np wpdbpnebtpnd  Jwwwpynn ubpnpndubpp  Gpwofuwynpjué  sku
wywunubph hwwnnignudp Gpuwfuwynpnn hhduwnpwdh shongubkpny:

Cwunwuinid &d, np unyu hwyw-hwiudtwpwpwwuh pwjwpwpdwu nGypnd hwjwn-
hwuduwpwpwlwup Yhwunhuwuw pd b «3NR2AU» UM Culbpnipjwu dhol wywwpwé
Shwybpyjws L Judbp wwypdwuwghp' «3NRAU» UM Culbpnypjuu  pnnuplus
wwpwwwndubiph® pd Ynndhg dtnpptipdw (wnph) Yipwpbipyw:

Lpwgynud | Sknwpwjfunnh Ynnidhg

Qbnp pbpynn wwpypunpndubph UUSO

Pnnupyjwsd ywuwppupndubiph punhwunip
pwtuly

pwwlp pyYtpny (nwnkpny)

Uwnnpwgpnipyntu

Uuniu Uqqutntt
(unnpwqgpnn wudh wuniu, wqgquiuntup)

<ppignud: Gk ubpnpnnh Ynndhg wuwppupndubph dGnpptpdwi hwdwp npudwluwt dhongubpp 1570043100724401 hwippu
Gu  dnuppuwgmmd dpush wuwppunpndubph  GGnppbpdwit opjw dwdp 16:30-p, www wyn ppwdwlwl  dhongubpp
dnuppugpyuéd Gu hwdwpdmd ppwbg Jeupdwlu opp, hul Gpb hwlwwunpwupiwl gqmdwpubpp Jewpdnd &b ypfjug
upfuunpuwiipughi opp  16:30-hg  hbypn, www npwup dnuppwgpiwé b hwdwpdmd Jowpdwbap hwenpnnny wnwoht
upfuwnpuiipuhls opp:
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«3N2NU» UM Culybpnipju pnnupyus npudwihtt wpdbynpnuwht
wwpunwwnndubph dnpplipdwt hwjn-hwuduwpwpwwuh ophuwybh
al

(Phghyuywt wudwug hwdwp)

Qwyw-hwuduwpwpuwljuuh ubpyujugdw
wduwphyp b dwdwuwlyp (op, wishu, wwph, dwd, pnuyk)

Qwywn-hwuduwpwpwlu ubpluyugunnh
wjwunuip (wlntu, wqquiunt)

Uudp hwuwnmwunnn hwumnmwpneh hwdwpp
(hwuwnwpenph hwdwp)

Uudp hwunwwnnn hwunwpnpeh npdwu
wduwphyp (op, wihu, mwph)

QGpwugdwu Juyph hwughbu

NGqhntuwnnipiniu
qhn Pyntup (nbighnbun/ ng nkghnbutn)

Mwpunwwndubph dGnppEpdwt unyt hwjn-hwuduwpwpwlwuny gwuynyeniu G
hwjmunid  &6np ptpkp «3NR2NAU» UM Culybpnipywu Ynnihg pnqupljus
Ynpynpwuwhy yuwpumwwnndubp hbnlyw)/ubppnugjw| ywjdwuubkpny'

Nuppunpndubiph dGnppapdwt wduwphyp (on, urdh, wnonh)

Qbtinp pbpynn wwpypunpndubiph pwbwlp’ ()
huip puitiup pYtny (nwntipny)

tinp plipynn wwpypwpndubiph dhwdnph
dtnppbpdwti ghtip qhtip pytpny

binp plipynn wwpypuipndubph ()
dbnpppdwt nhdwg Jwpywé punhwanip
qnudwpp

punhwunip gnwiwpp pYbpny (nwnbkpny)

Uush << npwdny pwuyuhtu hwayh
hwdwpp

Pwulyh wujwunidp

Updtpnetph hwahyp hwadwnnn wudh
wuniup

Updtpnpbph hwadh hwdwpp
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Unyu hwywm-hwuduwpwpwlwuny, pun Enpyjwtu, hwjwunnd G, np hwyn-
hwuduwpwpwlwup ubpluywgubingg wnwy éwunpwgtk] B Ywpwmwwnduh pnqupldwu
npn2dwt b Opwqpwjht Uqnuqgph, huswbu twb unytu hwjw-hwiuduwpwpwywuhu Yhg
ubpluywgyws  StEnlwwnjuwlwu @Lpphlyh hbwn, hwdwéwjuy Gup npwugnd udwé
wuwydwuubkphu b ywunpwunwjwd Y unwusub) «3NR2AU» UM Lulybpnieju pnnupljwé
wwpunwwnndubpnd ubpnpnudutpph hGwn juwyyws nhuybpp:

Sknyuy &, np wpdbpnebtpnd  Jwwwpynn ubpnpmdubpp Gpuwofuwynpjué  sku
wywunubph hwwnnignudp Gpuwfuwynpnn hhduwnpwdh shongubkpny:

Cwunmwund &d, np unyu hwyw-hwiudtwpwpwwuh pwjwpwpdwyu pGypnd  hwjwn-
hwuduwpwpwlwup Yhwunhuwuw pd b «3NR2AU» UM Culbpnipjwu dhol wwwywé
hwybpyjws L Juwdbp wwydwuwghp' «3NRAU» UM Culbpnypjuu  pnnuplus
wwpuwwndubiph® hd Ynndhg dtinpptipdwi (wnph) Yybipwpbpjuw):

Lpwgynud | Sknwpwjfunnh Ynnidhg

Qbnp pbpynn wwpypunpndubph UUSO

Pnnuplyjws yuwppupndubiph punhwanyp

pwbwly pwitiwyp pytpny (nwnkpnd)

Uwnnpugpnipyniu

Uuniu Uqqutntt
(unnpwqpnn wudh wuniu, wqgquiuntup)

<ppbigmd: Gpb ubpnppnnh Ynndhg wwppunpndubph GGnppEpdwt hwdwp ppuwdwlwi dhongulpp 1570043102547400
hwpdptr Gu dnuppuwgpynid dhtsh wwpgpunpnduliph d6nppbpdwitn opjw dwidp 16:30-p, www wyn ppuwdwlwu dhongubipp
dnuppuigpyuéd Gu hwdwpdmd ppwbg Jeupdwlu opp, hulp Gpb hwlwwunpwupiwl qmdwpubpp Jewpdnd &b ypfjug
upfuunpuiipunghti opp 16:30-hg hbypn, wuww ppwtp dnuppuwgpiué G hwdwpmd Jewpdwup hwonpnnn wnwohti

ufuwnpuiipunhls opp:
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SE1sLUUSHULUUL B6rehy

OULNRSNRU: Unyt StnGhupndwlwt (3Gpphlyp hwinpuwind £ hwpip-hwbdbwpwpwlwbp wopwdwiubh dwup:
Lbnnpnnubpp wwpypwynp &b Swanpwbw; L upnpwagpby (Guply hwdwwwipwupwbwpwp) SGnwlwmnduwlwi
rbnrehyp: Unwbg upnpuwgnywé b hwdwwuwipwupuwt Yapuny Gupdws Stnbhwpnduwlwl etpphlyh tepluywgdus
hwyip-hwbsbwpwpwlwip hwdwpdnid £ waduigbp: StnGhwipdulwt pbpphynd qbipbnywds ipbnbluwpynieywi
Ybpwpbpjwy wnwyby dwipwdwut Yupbih b swanpwbwy (Gnnunplynnh wwppwipndubnh Ugnwagpnid:

1 Skntjwwynipyniu Stnwpwfunnh b upw Ynndhg dwwinigynn Swnwynipyniuubph
dwuht

(nnwpynnh Ynnihg wwpwwwndubiph wbnwpwofunwp Yugdwybpwbint £ «UUGEPNRURULY» PP Culybipnyeniup,
npp gunuynud  Cwjwuwnwuh Kwupwwbinngeniu, Gpbwu 0010, Ywqgbu Uwpgujwu 2:

«UUBMPhURULY» DR Culybtipnipjwu (wjunthtitn inbipunnud® Stnwpwitunn) hbin Juwh ndjwubpu U’
e Lbnwfunu: (+37410) 56 11 11

o Lbnwwnhuy ($wpu): (+37410) 51 31 33,

o Eyunpnuwiht hwugt: CapitalMarkets@ameriabank.am

Swuluwgwsd wud Stnwpwofunnh htitn Ywpnn £ Yuww hwunwnb), unwuw] wuhpwdbon thwunwpnebn b wy
wbnGywwynipniu Ybpnugyuy Ywwh dhongutiphg npuk dtyh dhongny, gwulwgwsd pwulwiht woluwwmwupwihu
onjw pupwgpnd tplwuh dwdwuwyny dwdp 09:30-hg dhusl 16:00-p: Sknwpwsfunnh htin hwnnpnwygnieniup
Yuwpbh £ hpwlywuwgub) hwjtipbiu, nnwbpbu b wugbpbu Ggniubpny:

Ubpnpnnubipp, ndpbp  gwuyniygniu - Yniubuwu  &bnp  pbpbint - SEnwpwsfunnh - Ynndhg  wbnwpwsfuynn
wwpuwwnndubipp, wtwp b hwyn-hwuduwpwpwlwup pugubing wju wwwnowéd Yepwny wnwpbit Sknwpwofunnhu:

Lwjn-hwuduwpwpwlwup Yhwdwpdh wwwpwéd Yhpwynd wnwpjwsd Stnwpwotunnht, beb wjiu wnwpyt) £ dhwju
ubippnugju Ywwh dhongubiphg npuk deyp Jdhongny (Ywd wndbnt' Sknwpwotunnh gpwubujwly wigbbny) b
hwugbwwnhpng Ynndhg unwgyti| b wnwpdwt unwgdwt hwuwnwwnnud:

Stnwpwpfunnpti hwyip-hwbdbwpwpwywoh tbpyuywgdwt dhongulint Gu'

wugh' << p. Gpuwt 0010, d. Uwpquuwb 2, “UUBNPURPULY”, Ubpnpmidwihli  pwblught
gnpéwnnigimbubph nbwwppwdbuy, Ywwhypwih Sniljuwbbph Pwdht

Eilpppntuugptt thnup: CapitalMarkets@ameriabank.am

wyglnyd Pwulp npluk Jwutwéinin b hwéwpunpnh dGbbotpntutph dhongny jnwgtlbiny hwdwwwipwupuwb
hwyip-hwbdbwpwpwlwin

huppbpuby pwblyptiq hwdwluwnpg

Cwdwdwju «Updtipnebiph ontywih dwuhu» << opbuph 35-pn. hnnwsdh, Stnwpwgfunnp Ywpnn b dwnnigh
ubpnpnudwihtu Swnwjnueyniuubip’ wnwug ubipnpnwwiht Swnwjneyniutbiph dwwnnigdwu |hgbughwyh: Stnwpwtunnp
thgbuquiynpybip b gpwugyby £ npwtiu pwuly << Yunpnuwlwu pwulh Ynndhg:
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<L Yhumpnuwlwt pwulyh hbn Yuwh ndjuiubpu Bu* << p. Gpluwu, 0010, Ywqgbu Uwpgujwu 6, <bn' (374-10) 592
697, Swpu' (374-10) 523 852, E-thnun’ mcba@cba.am, S.W.I.F.T.CBRAAM22:

Stinwpwtudwu wpryntupnd Sknwpwsyfunnp ubpnpnnht Yupwdwnph hwdwwywwnwuluwt nbnGluwndnigniu hp
Ynnuhg &bnp pbpwd  wwpwwwnndubph  nhdwg  Ywowpwd  Jéwpdwt  hwunwndwu, &bGnp  pbpdwd
wwpunwwnndubiph pwuwyh b &dbnp pbpynn wwpunwwnndubiph ufuwndwdp ubithwwungjwu hpwynituph wywwnpwé
ghwugdwt ybpwpbpju:

Lwjin-hwtduwpwpwlwuh dwutwyh pwjwpwpdwu nbwpnud, Gl wnyw t hunw ubipnpnnht hbin yepwnwpédwu
Gupwlw gnuiwp, www wnbnwpwofudwtu wjwnpwunhg htinn 3 (Gpbip) woluwwwupwihtu opjw pupwgpnt Uywd
gnudwpp Sknwpwfunnh Ynndhg Gupwlw £ JGpwnwpddwu, hust ppwywuwgynd b wulwufuply Gnwuwyny’'
ubpnpnnubph hwdwwwwnwuluwu pwulywiht hwayht thnfuwugdwdp:

Stnwpwytunnh Ynndhg «Swhbiph pwfudwu uwhdwuwhwdwu pwunwpwywunyjwi» hwdwnnwn Ujwpwgpnieniup
ubpywjwgynd £ hwonpnhy, uwlwju ubpnpnnutpp Ywpnn Gu Stnwpwsgfunnh  gnpdniutinypjwt  hwugbinwd
Swunpwlw| pwnwpwlwuniygjwu wdpnnowlwu nmwppbpwyh hbwn: Lwnwpwlwunigjwu Uwywwnwyp ubpnpnwwhu
Swnwjnigniuubin  dwuwnigbihu  htwpwynp  owhbiph  pwfunwWiubph  uwhdwunwu £ U npwug Ywuluwpgbdwu
ninnijwdp nbnwpwtunnh Ynnihg hpwlwuwgynn dhongwnnwdubiph uwpwagpnieniup:

Updbenpetph ontfwnd gnpdwppubp hpwlwuwgubihu Sknwpwsfunnp b hp wofuwwnmwyhgubpp wwpwwynp Gu
hptug  hwpwpbpnieyniuubpp  hwéwfunpnubph  htnn Yunnigl]  hGnlyw)  uypniupubph Jpw'  wquynieniu,
pwnbfunénipiniu,  wbntywwnynipjwt  wdpnnowywt  pwgwhwjnnd, hwbwlunpnubph  hwuduwpwpwlwuubph
Yuwwwpnd' fupun wwhwwubind hwdwfunpnh 2whbph wnwUwjunyeniup, dwutwynpwwbu, hwdwlunpnubph
hwuduwpwlwlwuubph wnwotwihu Yuwwwpnidp:

Stnwpwotunnp  hwéwfunpnh  Jdhongubipny gnpdwpputip  ppwlwuwgubihu  wwpwowynp £ wwhywub <<
opbuunpnipjudp  uwhdwujws wwhwugubpp, hp ubppht  Ywunubpp, htuswbu twlb  wpfuwnwupwhu L
dwutwghwnwlwlu gnpdnbinipyuwu  tehlwih  Ywunubpp, dwutwynpwwbu'  funwwihl hp  gnpdwnnypubiph
hpwlwuwgdwu pupwgpnid uwd npwug htwn Yuwywsd hognun hpbt wjuwhuh gnpdnnnigyniuubp hpwywuwgubinig,
gnpdwppubip Yupkinig, npnug wpryntupnid Ynnidbiu hwéwiunpnubph swhbpp:

2  Shnbtjwwynipyniu wwpwnwwnndubpp b ppwug htwn wnusynn nhulybph dwupt

Uwutwynp puytipnyeniutiph (Unpwnpwwnhy) ywpuwwnndubipnud ubipnpnuiubpp unynpupwp Yuwdwsd Gu npnawlyh
nhultiph htivn: U nhuytiph htwpwynphtu pwgwhwjnnwdp, Ytipindnieyniup, h hwjn quint hwjwuwywunypyuu b
ubpnpnnh ptwtuwywu Jhbwyh Ypw wgnbgnipjut swihh quwhwwnwp pny Yuw ubpnpnnhu Yuwnwpb
wpryniuwybn ubpnpnuiwghu npnonwdubp' hpdudbing jnipwpwugnip ubpnpnnh hwdwp jnipwhwnny ubpnpdwu
nhuy-tYwdnwpbipniyegntu hwdwlygniyejwu Ypw:

Lbhnbwpwp, gwulugwsd wwpwqwnd, ubpnpnnubphu funphnipn £ wpdnud dhugl ubpnpnudwght npnanud
Yujwgubip hwugqwdwunpbu ybpinidt) (nnupynnh wywpunwnndutiph ubpnpdwt hbn juwyws nhulbpp, h pnwiu
wqnugpnu ubpyujugywsd nbnGlwwnynipjuu: [Bnnupynnh wwpunwwndubpnd ubpnpnudubph hbn juwywsd
npwbu twlwu nhuybp nhunwplynd Bu hbwnbyw) nhuybipp, npnup pwdwuynud Gu Gpyne J6§ fudpp’ Bnnwpynnh
gnpdniutinyjwt hbiin Yuwwyywsd nhuytip b Bnnupynnh wwpunwwnndutipnid ubipnpnuutiph htin juwyws nhulybn:

2.1  (@nnuplynnh gnpéniubnieyu htin juwyywsd nhultp

Uénn dpgwlgnipyniu: Bnnwpynnu hp gnpdniubineyniut hpwywuwgunwd £ pwpdp dpgwlygwiht onywubpnid,
npntin  wbluuninghwlwu unpwpwpnieniiutpp bW quwiht «wywwbpwqgqdubpp» Yupnn Gu wgnb) (@nnwupynnp
wwwgw GYwdnunubph b owhnipwpbpniygjwu Yypw:

Pwjwpwp npudwlwi hnupbp: Snijuwjwlywu pwpép dpguygnieyuu b nbluuninghwubph nhuwdhy qupgqugdwu
wwjdwuubpnwd Annupynnp Yupnn £ swwywhngt] pwjwwiwswih npuwdwlwu hnupbip (@nnwplnnh Ynndhg
wwwgwnd Juwnwnybihp juwhww| b gnpdwntwlwu dwiuubpp $htwtuwynpbint hwdwn:
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Stluuninghwwu thnthnfunipyniuubtp: (Fnnwpynnp Gupwlw b wnbluuninghwlwtu thnihnfunigyniiuiphtt: wintusynn,
nhulybiph, npnup wnwye bu quwihu htnwhwnnpnwlygdwu gwugtiph qupqugdwu, punujudwt b wWwhwywudwu
gnpdpupwgubipnid:

Unpdwwhy b opkuunpuwluwi nwwnh thnthnfunpyniu:  (Gnnupynnu hp  gnpdniubinggniup dwywnud &
Yungwynnpynn ontjwubpnud, husp Ywpnn | Gupwnpb) wwwgund jpwgnighs dwiuubiph Ypnwd jwd Gywdnun pbipnn
gnpdniubinijwt  ninnnupjniuutph uwhdwuwtwynwd, npnup Yupnn Gu wgnb)  (@nnwupynnh  onlyujwywu
dwutwpwduh, dpguwlygwiht nhpph, wwywguwjnu unbndynn swhnypeh b npwdwywu hnupbph Ypw:

Uwwwlwpwph Yud Gppnpn Ynndh nhuly: (dnnwpynnh gnpdniubinygyniut bwwbu Ywiudwd b uwppwynpnuiubiph W
Swnwjnigniuubiph  dwwnwlwpwnubiphg, npnup huwpwynp £, np supnnuuwt  dwdwuwyht  dwnwlwpwnb
uwppwynpnwiubipp b Swnwjnieiniuttipp, jwd nunwpbgubu dwunwlwpwpnidp, Ywd vwhdwubu qubp, npnup ng
dpgwlygwyhu bu:

Qwbwjunpnubiph wpwnwhnup: [Bnnupynnh gnpdwpwp wwuph hpwgnpdnwip dadwwbu Ywjuqwsd £ nnwpynnh
Ynndhg hwéwfunpnutiph wpwwhnupp Ywnwywpbint upnnnip)niuhg: et (fnnunpynnp shwonnh huswbu hwnplyu &
ybpwhuyt] hwéwlunpnubph  hnupp, www wjiy Jwupnn £ pwgwuwpwp wgnb) (Gnnupynnh  Shuwtuwlwu
gniguuhgubiph Ypuw:

Swugwjhtu punhwwndubph nhulp: Usuwwubh gwugwihu punhwwnwiubpp, npnup guudnd Gu (@nnwpynnh
Jbpwhuynnnipniuhg  nnipu,  Jwpnn  Gu - fungpunnuntp  (@nnupynnh  Ynndhg  Swnwjnuygniuubph - wwinwé
dwungdwup:  Unwhup  punhwwnwdubpp Yupnn Bu - wnwowgubp  d6S  Sdwiuubp'  Yuwwdwd  unpngdwu
woluwwnwupubph hbw, huswbu twb wgnb)] hwéwlunpnubph  gnhniwynipywt Jpw' wynwhuny Ypbwwnbing
([dnnupynnh hwdwfunpnubph pwqwu, GYwdnunubpp b Juwubing (nnupynnh hwdpwyp:

Uuwphwpwnwpwlw nhuljtip: Upfuwphwpwnuwpwlwt, wnwpwdwopowuwihtu b ubippwnwpwlywt  hpwyhtwlh
wupwpbitwwuwn thnthnfunyegniutbiph wpryniupnd htwpwynp £ wnwy quit wjuwhuh pwgwuwlwu gnpdntiubip, npnup
Yupnn U wupwpbuwywuwn wgnbgnieinit niubituw) punhwuny dwypnuntunbuwlwu hpwyhéwyh dpw, hust £ Yupnn
hwugbigub| (¢nnwpynnh gnpdniubinyejw, htinwuYwph b $huwtuwlwu Yuwwnwpnnulwuh unpwnwgdwup:

®nfuwnnt uuyhwwih pwpép dwuwpnuy: Cuybpnyeuu wlnpdubph d6é dwup $huwuuwynpdwsd Gu Jupytiph
thnfuwnnigyniutbiph  hwadhtu, nph wpryniupnd Culbpnieiniut niuh $huwtuwlwu  (ubphoh' ninpuiwihu dhohu
gnigwuh2hg wybh pwpdp Jwywpnwy: Culbpnyejwt wywhdubph' tinfuwnne yuwhuowingd  $htwuuwynpdwdp
pwndp dwlwpnwyp Yuwpnn £ pwgwuwpwp wunpwnwnuw] Culybpnypuu  dhuwuvwlwu  Jhdwlyh  Jpw:
bhuwuuwlwu nhultpp quubint tywuwwyn  Jupuiht - wywjdwuwgpbph  opowtwlubipnud - Culybipniyeniup
Juplywwnt Juqiwytipwynigyniuubph tuwndwdp unwudub) £ npnowlh wwpunwynpdwdnieniuutip (covenants),
npnug hwdwdwiu Culbipnyggniup ywpunwynpynwd £ wwhwwubp ubithwlwu Yuwhwwih b wwpwph npnawyh
dtidnip)niu:

Upwwpdnipwiht nhul: Bnnwpynnu niuh wpnwnpdnyeny, dwutiwynpwwtiu UWU nnupny b Gdpning ubipgpuigywé
Jupybp L hnfuwnnyeyniuubp, npnug hwaytlgnwiht wipdtipp, wwjdwuwynpywsd wpuwndnygwiht ontywynd thnfuwpdtiph
nwwnwudwup, Ywpnn £ Gupwpyytp thnhnfunyegniutiph, husu £ Ywpnn £ pwgwuwpwp  wagnbp (@nnwpynnh
Jwnyniuwynyzjwt Yypw:

2.2 (Fnnupynnh ywpunwwndubipnud ubpppnuiubph hbn juwyywéd nhulybp

Snynuwnpnyph nhul: Sunbunieniund winynuwnpnyputiph thnihnfunyeiniup Ywpnn £ hwugbigul) ubpnpnnutiph
Ynnihg fSnnwpynnh wwpuwwndubph Ujwwndwdp Gywdnwpbpnigjwu  gnigwuhoh Ybpwuwdwu, pun npnud
punniujwsé £ hwdwpb, np o owy hwjwuwp  wwpdwuubpnd - wwpwwwnndubph - Gpypnpnuwht ondjugnid
wwpuwwndubiph qubipp qunuynud Gu hwwnwnd Yuiujwdniyejwu dbe ninynuwnpnyputiph dwlwpnwyhg, wjuhupu
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wnynuwnpnypubiph pwpépwgnup wyp hwjwuwnp wwjdwuubpnu hwugbgunud £ ywpunwwndubiph qup wuydwup L
hwlwnwyp:

Cnljuywluwu nhul: Gpypnpnwihtu onjuynud  (Fnnupynnh  wwpunwwnndubiph ghup bW npwug  ufundwdp
wwhwuownyp Yuwpnn Gu uduqgtip ubippht/dhowqquiht inunbunipniiubpnud inunbuwlwu pupwghy gnigwuhgubiph

U npwug thnthnfungyniutbiph uywunwiubiph htin Yuwwsd: Lepnpnnp wtwp £ hwodh wnuh, np wpdbenpetiph
qubipp onywjnud Yupnn Bu dwdwuwyh pupwgpnid houbip Ywd pwpépwtiwg:

Jdbpwubpnpdwu nhuly: Wu pninp ubipnpnnutipu, ngpbp nnwpynnh wywpunwwndubipp dbnp Ypbptu npwup dhush
dwpnuwip wwhbnt b dnppbipdwu gnpdwppny uwhdwudwsd dhusk dwpnwip Glwdwwpbpnipgnut wwwhnybne nu
unwuwnt hwdwp, wbwp £ Ujwwh nibuwu, np ppbug Jpw Gu dbpgunwd Jbpwubipnpdwt nhuy, npp
wwjdwuwynpjwd L nnupynnh wwpuwwnndubphg wwppbipwpwnp unwgynn wpdbyunpnuwiht Glwdnunubiph
wnujwqu  hwdwpdbp  Glwdwnwpbpnygywdp  (GGnppbpdwt gnpdwppny  uwhdwudws  dhush  dwpnuip
Glwdwnwpbpnipywdp) ubpnpnud Yuwnwnpbint huwpwdwpnipjwi pugwlw)nypjudp:

dwplyuyhtu/nE$npnh nhul: Lepnpnnubpp (nnwpynnh ywpwwwndubp Gbinp pbipkijhu hpbiug ypw Gu Ybpgunud
(Gnnwpynnh Juwpluwiht nhuyp (wwywhnyywd wwpwwwnndubiph nbiypnid win nhuyp hwdbdwwnwpwnp wybkih gusdn
£), npp Yuwwyywsd £ wwywquind @nnupynnh phtwtuwlwt yhtwyh huwpwynp Juinpwpwgdw, wpdblnpnuwihu
Jéwpnudubp hpwlwuwgubint jud wywpunwwndubpp hpbtg wujwuwlwt wpdbpny dwpdwt wuhtwphunygyuu b
hwjwuwywu vuwulwgdwu htw:

Upwwpdnipwiht nhul: @nnuplynn nnwpwiht ywpunwnndubpt wpnwhwjundws u UUL nnwpnd, huy
npwdwjhuubpp' << npwdny, W hbnbwwbu, ubnpnuiubpp L ubpnpnudubph Bn unwgnudp (Wwpunwnndubph dbnp
pbipdwt/dwpdwt nhdwg unwgynn gnwwpubp) hpwywuwgybint 5u hwdwwwwnwuuwuwpwp UUL nnupny b <<
npwdny: Nwwnh, wu hdwuwnny wpnwnpdnipwiht nhulu wnyw £ wju ubipnpnnutiph dnwn, ngpbin, hptiug nhwdwywu
dhongubipp unyu wwpwwwnndubipnud ubipnubint uywwwynd, wbwnp £ hptug $huwtuwywu dhongubipp thnfuwpytiu
w)) wpdnyputinhg UU'L nnjwnh Ywd << npwdh:

bpwgybihnipjwtu nhul: Gnnupynnp sh Ywpnn Gpwofuwdnpl), np wwpwnwwnndubiph  opowliwnnigwu  nng
dwdltimh pupwgpnu ubipnpnnutipp gwulwgwsd wwhph Ywpnn Gu hpwgubp Ywd dbnp pbipkp wwpwwwnndubipp
Gpypnpnwht onyugnud (Yupguwynpynn onywjnud) hpbiug hwdwp wnunbuwwbiu gwhwytwn quny:

Quwéh Ywd qunnniuwynipyu nhul: <<-nwd quwbth wnlwjnpjwt ywpwgwinw, (Gnnupynnh Ynndhg hp
wwpuwwndubph  nhdwg  wnwowpyynn  wujwuwlywu  wpdtyunpnuwihu - Glwdwwpbpnginiup  quwhwnbihu
ubpnpnnuGpp wbwp £ hwpyh  wnubu, np ppwlwt  Glwdwwpbpnyginiup Ywpnn £ jhubp wudwuwlwu
wpdblyunpnuwihtu GYwdwmwpbpnieiniuhg wybih guwdn (quwédh swihny):

2.3 StntYwwynyeynit hpwywpwlyyjwsd wqnugph dwuht

Swulwgwsd wud Ywpnn £ Bnnupynnh Ynndhg wnwowpyynn wwpunwwnndubiph Spwgpwiht Ugnwghpp unwtiw
«UUGNPURULY» PP Luybpnipyuu gnpdniubinipjwt Juypnud (hwugl' <<, 0010 Gplwu, 4. Uwpgujwu 2), huy
biyunpnuwiht wwppbpwyp' «UUGNPURULYS PP Culybpnigjwu hunbpubnwiht Ywiphg (www.ameriabank.am)
YJwd f@nnupynnh hunbpubwnwihtu Ywjphg (www.ucom.am):

2.4 StntYwwynyeyniu Gpwfuwynpniyejut b Gpwfuwynph dwupt

([nnwpynnh wwpunwwnndubip wwwhnyqwd Yuwd Gpwotuwynpduws sku:

3 9npéwpph Yupdwu Juypp
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Snpdwnph Yupdwtu Juyp £ hwdwpynuw Sknwpwsafunnh gnpdniutinygyw hpwjwpwuwlywu hwugbu:

4 Sbknbtywwynipyniu Swhuubtiph b dhounpnwybwpubph dwuhpt
41 Mwupunwwundubph nhdwg yéwpnwip

Lbkpnpnnubpp wwpunwunndup nhdwg Yuwwpnd Bu Jéwpnwiubip hwdwdwju @nnupynnh Ynndhg hwunmwindwsd
Mupwnwuwndubiph pnnupldwt ywjdwuubph:

Mupwnwwnnduh ghup dknpptipdwu opw npnipjwdp hwadwpyynid £ hwdwdwju (nnupynnh Ynndhg hwunmwndwsd
Muwpuwwnndubiph panwpydwu ywjdwuubph:

4.2 Cunhwunip wmbntynyeyniiutip éwhuutiph b Jhounpnwybwputiph dwuhts

Stnwpwstudwu pupwgpnid ubipnpnnubpp Ywpnn Gu niubuw hbnlyw) dwiuubpp’

e nplub wnbwpwihtu pwulynd pwuluwiht hwoyh pwgdwt hbn Yuwwd Swiuubp' hwdwdw)u
jntpwpwginip wnbiinpuht pwulh gnpdnn uwlwqubph,

o «Lwjwunwuh YEunpnuwlwu nbwynghnwphw» PPL Yud << Ybuwmpnuwywu pwulyh Ynndhg
(hgtuquynpywé wwhwnniubph dnin wpdbpnebph hwoyh pwgdwu hbn Yuwdws Swiuubp'
hwdwdwju jnipwpwgnip wwhwnnth gnpdnn uwlwaqubph,

e Lwjn-hwuduwpwpwlwup' Sknwpwofunnht ywwnowéd Yepwny wnwpdwtu htn juwdws Swiuubp'
pun wnwpdwu &uph (wndbnu ubpyuywgubine hbn Ywwywd Swiuubp, thnunwihtu Swuubp'
thnuinny wnwpbnt nbwpnid, EiEYnpnuwiht hnuwnny wnwpbnt hbwn Juwyws dwuubip),

o Lwjn-hwuduwpwpwlwuh pwjwpwpdwt wpryniupnid pnnupyywsd wpdbipnpebnh dbnppbpdwu L
npwug Uywwdwdp  ubthwywunyeut  hpwyntuph  wdpwgpdwt  htin - juwdwd  dwiuubip:
Uwutwynpwwytu’

o &hnp pbpynn wwpunwwndubiph hwdwp nnupynnh pwulwiht hweghtu ubpnpnnh (Gknp

ptipnnh) pwuywjht hwodhg hwdwwwunwutuwt gnwdwph thnfuwugdwu hbin Yuwyywd
pwuluwiht dwiuubn’ hwdwdwju uwwuwnplnn wnlinpwihu pwulyh gnpdnn uwlwgubiph,

o &bnp pbpynn wwpwwwndubph hwdwp wpdbpnpetph  thnfuwugdwu hbn  Yuwwwsd
wwhwnnth dwiuubp' hwdwdw)u uywuwpynn ywhwnnih gnpdnn uwlwqubnh:

Ubipnpnnubpp  wpdGyunpnuubph unwgdwt, wwpwuwwnndubph opowtwnnigjuwt  pupwgpnd  wwpunwwnndubipny
wnpnijwdwnh gnpdwppubiph hpwlwuwgdwt b dwpdwt wpryniupnd Ywpnn Bu niubuw) bwb hwpywghu dwiuubp’

hwdwdwju hpbug' npwbu hwply Jéwpnnh Jupgqwyphbwyh (nbghnbuwmn, ng nbghnbuwn, gnpdnn  hwplwhu
wpwinunigniuubph wnuynyeyniu b wyju): <Gnbwpwp huwpwynp k, np 3nnupynnp’ hwunbu quind npwbu
hwpywjhu  gnpdwlwy, hpwywuwguh opbuunpnipudp  Uwuwwbuwd npnpwlyh  hwpluwiht - wwhnwubp:
Muwpwnwuwndubtiphg unwgynn Glwdnunubiph hwpydwt wnwyb) Jwupwdwut Uwpwgpneniup ubplwjwgyws &
wwnwwwnndubiph wgnwgpnid:

43 «UUGMPURULU» PP Lulybpnipjwt Ynnihg wnwowplynn Swnwynipiniuubpp

Stnwpwiudwu pupwgpnd wwpwnwwndubiph dbnppbipdwt hwdwp wuhpwdtiogn gnpdnnnieniuubiph hbwn juwwd
«UUBMhURULY» PP Culybtipnipjwl Ynndhg wnwowplyynn Swnwjniyeyniutbipp ubplywjwgyntd Gu uinnpl’

e pwuluwjhtu hwayph pwgnd' hwdwdwju «UUGPHURULY» PP Lulybpniypjwu gnpdnn uwlwaqubiph,

e pwllwjhtu hwoyht wwpunwwndubph dGnppbpdwt hwdwp wuhpwdbon Ywufuhy dhongubiph
dnunpwgpnid’ hwdwdwju «UUGNPURULYY PP Culybipniejwu gnpdnn uwlwgubph,

e wpdbtpnetph hwodh pwgnu’ hwdwéwiu  «UUGNPURPULY» PP Culbpnigjuu  gnpdnn
uwlwqubiph,
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Uwnnpugpniejniu

Uuniu Uqquintu
(unnpwqpnn wudh wuniu, wqquuntup)
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4.3 <UJELYUD 3: Shuwuuwlwu gnpdwlyhgubph
hwwpldwtu pwuwalbpp

2nun gwhnypp dbYy pwdubinnduph hwayny (EPS) = 2nuwn swhnyp swhnigwhwpyh gény dwfuuh
ujwqtignidhg htivnn / Pwdubtitnndutiph dhohu Y2nwd phup

Ubthwlwu Ywwhwwih 2whnipwpbpnyeinitu (ROE) = 2nun 2whnye 2whnipwhwpyh gdény
dwfuuh ujwgbignuihg htunn / UGthwywu Yuwwhuwih dhoht dtdnipniu

Uywnhdubiph gwhnipwpbpnignit (ROA) = R2nun pwhnyp owhnipwhwpyh gdny dwfuup
ujwqbignidhg htivnn / Cunhwunip wynphyutiph dhohtu dténieiniu

2nun owhnyph dwpdw (NPM) = 2nun swhnype swhnipwhwpyh gdny dwfuuh ujwqbignidhg
htwinn / Upwwnpwuph, wwpwupubph, wfuwwnwupubiph, dwnwjnigniuutph hpwgnuwihg
hwunyp

Ywwhwnwih hwdwpdtipnypjwu gnpdwlhg = Uithwlwt Ywwhwnw| / Cunhwunip wywnhyubn

Shuwuvwywu Ywujwonpjwu gnpdwlhg = Cunwdbup wwpwwydnpniejniuubip / Ukithwlwu
Yuwwhuwg

Pwgwpdwy hpwgybihnigywu gnpdwyhg = (“pwdwlwu dhongubip b npwug hwdwndbtipubip +
Cupwghly Phuwuuwywu ubpnpnudutin) / Cupwghy wywpuwynpnypniuubin

Cupwghy hpwgybtihnipwu gnpdwlhg = (“pwdwlwi dhongubp U npwug hwdwnpdbtipubp +
Cupwghy $puwuuwlywu ubpnpnudubp  + Cupwghy nbppninpuwywtu  wwpwpbp W
Ywuluwybwpubp) / Cupwghy wwpunwynpniejniutbp

Cunhwunip hpwgybihnigywt gnpdwlhg = Cupwghy  wlwhdubp  / Cupwghl
wwpuwynpnipjntutbp

“Yphunnpulwu wwpunpbiph 2powtwnbihnigjwu gnpdwlyhg = Upunwnpwuph, wwpwupubnh,
woluwwnwupubiph,  Swnwjnieniuubph  ppwgnwhg  hwunyp /  dwbwnputiph  gdny

nbphunnpulwy wwpnptiph dhoht winpdtipp

“Yaphunnpulwu wwpunpbiph 2powwinnynph wnbinnniejniuu opipn = 365 / (Upwnwnpwuph,
wuwpwupubph, wouwwmwupubiph, dwnwjniejniuutiph hpwgnuihg hwunyp / Ywbwnpubiph gdny
nbphunnpulwy wwpnptiph dhoht wipdtipp)

YUptinhunnpwlywu wwpwpbph opowtwnbipnipwt gnpdwyhg = bPpwgdwd wpuwnpwuph,
wwpwupubiph, wofuwwnwupubiph, Swnwynipniuubiph hupuwnpdtp /  Ypbnhunnpwlwu
wwpwptiph dhght wndtipp
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YUptinhunnpwywu wwpwpbph 2powwinnyuinh  winnnieyniuu optipny = 365 / (Ppwgywd
wpunwnpwuph,  wwpwupubiph,  wofuwwmwuplbiph, dwnwjnieniuutiph  huptwndtp /
Yptinhuinpwilwu wwnwptiph dhghu wndbipp):
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<UYELYUDT 4: [nnupynnh juqiwlbpyswwu Yunnigwépp

4.4
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4.5

<UJELYUD 5: Bnnupydwt wwjdwuubp

3nipnd UMNLC

wiywlwlwl, wpdtynpnuwjht, ng thwuwmwpenrwihu, ns thnfuwnpybih wwpunwwnmndu

(dnnwpynnph L pnnupyynn  wnpdbpnetph  JGpwpbpw]  wdpnnowlwu

wmbinGywuwnyniyeywu  dGnpptipdwtu  hwdwp  wuhpwdbon £ hwdwwnbn  nhunwpybg

Spwgpuwiht wanwaghpp (gpwugqwsd b
L unyu pennuplydwu  Jbpouwywtu wwjdwuubpp: Opwgpwihu  wgnwahpp,

201_p.), npw [pugnuiubpp
nnw

[nwgnuiubpp gwugnud G UUGPPURULY PPL-nud 2 4. Uwpgqujwu thnnng, 0010,
Gpuwu, << hwugbinud bW 3NLAU UNC-nid 9 9p. Lnwwynphy, 0015, Gplwl, <L
hwugtinud:

Cunhwunip nbntynyentuubp
(Wu wbnbynieinwuutipp, npnup Yppwnbih s6u, uadnid £ «ng Yphpwnbijh»: Geb dhliunyu ubiphwh ubippn
wnwppbp hhduwwu wwydwutubpng (ennuplydwu wpdnye, wnwownlh ght, wujwuwlwu wndtip b wy)
wpdbenebn Gu pnnunpyyntd, wwyw jnipwpwusinip ywjdwuht pwjwpwpnn wndbipnetph fudph hwdwnp

wmwppbpynn wwjdwuubpp ubpluwjwgynid Bu nwpwuowmnygwsd:)

1. ([dnnwpynnp (Ennwpynnh wujwunwdp) “snhLenu” ume
2. Gpwptuwynpnnp
3. Ubphwt (ngjw dpwagpwjht wgnwagph hpdwu
Yypw hpwlwuwgynn hbppwlwu pnnuwpydwu
hwdwpp U nwpbehyp)
Gupwyw Lt npnadwl nnwnpynnh Ynnihg
wwnwwwnndubiph wnbnwpwtudwu uyhgpp
4 Syjw| ubphwjh pnnwpydwu punhwunyp dwywip apnonn wiuwpuhg watijuqu 5 (k)
woluwwnwupwih op wnwy
5. Updtipnetph nwuwywpgdwu dwuhu
nbnGYwuwynieynt’ pnnuipynnp
wnwynpnyejniubiph dwpdwu
h“-lhu‘r‘ wl{hn ) ; bnh an qu Udbuwju dwupwdwuuntpjwdp ubipyujugquwsd k
nRwlwibnipjul tbuwtln: h‘g Opwgpwihu Ugnwgph 2.3.6 dwunid
(unnpwnwuniejniup), ubpwnjw wyjw| ubiphwjh
ubippn jnipwpwgnip pnnwplydwu dwdwp' pun
uinnpwnuuntjwu
6. (Fnnwpydwu wpdnyep UUL nnjwp Yud << npwd
7.

Unwownyh ghup

Muwpunwwndubph |phy ghup jnipwpwugnip 100
dhwynp  wujwuwlwu  wpdbph  nhdwg,

wnbnwpwfudwtu  wnwohu  opywuhg

ujuwd
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hwoyuwpyynud £ henlyw Yepw'
n

C 1 100
DP = F y AT + R T e
r=1(1 + 10057 ) (1+—f1nnx )
npwnbn’
_ DsN
T=Dbcc

DP - Mwpwnwwnduph ghuu L,

DSN - gnpéwnph Ywwnwnpdwu ophg
(settlement/trade date) dhusl hwonpn
wnpdbtlywpnup Jéwpnudp duwgwd opbiph pwuwl
hwiwwwunwufuwt ywjdwuwywunypjwu
ntiwpnud,

DCC - gnpdwppht uwfunpnnn wnpdtlywpnup
Jéwpdwlu ophg dhusl gnpdwppht hwonpnnn
wndtiyunpnup yéwpdwu opbiph pwuwy
hwdwwwunwuuwt wwjdwuwywuniegjwuu
nbwpnud,

f - wpdbyupnup Jbwpdwu hwbwfuwwuniygyniut
E (4- tnwdujwlwiht Jéwpnuwiubph hwdwn),

N - hwoqwpldwu ywhhu duwgwsd
wndtywnpnuubph yéwpniwdubph phyp,

C - mwpbywu wpdtlwpnup 100 dhwynp
wujwuwlywu wnpdtiph nhdwg,

Y - dphugl dwpnud Glwdwwpbpniyeniu:

Stnwpwotudwt pupwgpnu ywpwwwnduh phy
ghup jnipupwugnip opgw hwdwp
hpwwwpwyynw £ Bnnupynnh Yujpnid

8. 100 (utYy hwpynip) UWU'L nnpup Yud 100,000 (dky
Ubquitwuitr windtipn hwnynip hwquwp) << npwd
9. hwilwwywwunwufuwu Fnnuplydwu dwywih nt
wujwuwlywu wpdtiph, wjuhupu Fnnupldwu
Pwlwlp Swywih hwpwpbpnipniup wujwuwlwu
wndtiphu
10. Unwowpyh hpwlwuwgdwu uyhgpp (Ubpwnjuy’ GUpwlw £ npnzduits f@nnwnlnnh Ynndhg
dwilbinh gullwgws htwpuiyn wwnwwwnndubiph inbnwpwtudwu uyhgpp
w 9 9 n n npn2nn wduwpyhg wnujwqu 5 (hhug)
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£ - —
! Z e
e ¥ F ol i o
Shgpwl Guuwwpnjwa ﬁnhﬁufﬁhnnqﬁ_%
Stopkh inh pwdlh nGonkl

LY o W Y |
KPHE Armenia g5
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«Smpndy UNL2
Dptwbuwlwl Jhowlhh dwuhl hwdwfudpyuwo hwpbmdnipim G
2016p. nhlpnbdpbph 31-h gpoipjudp

A Sipg. 3 “";%ngphph 31 nhlpatiptiph 2015p.
hpwhuyyunyyud
UhnhGhp
hiGwyw@ shengGtip 10 43,579,294 29,561,618
Ny Gympwluwl wynhyGhp L gughy 11 42,989,650 36,819,633
Gulfuwydwp pwhnipwhwnyh qony 404,418 729,112
Yuuwy]dwpbtip b wjp winpyGtip 765,330 489,370
Uwmwgytihp UUL 2,435,095 -
<tnmwdquo hwpyuyhlG wymhyGtp 9 - 653,518
Ny pGpwughy wymhyGtip 90,173,787 68,253,251
MuwwnGtp 12 948,036 928,255
Unlunpuwlwi niphunpuiwl wwnpuptin 19(q)(ii) 7,183,104 4,803,893
Uwnuwgytjhp UUL 2,931,272 5,512,856
Yuiuwydwpltp b wjp wiumpyGhip 1,018,204 1,321,761
Qpuiwlwi ShongGtp L npulg hwiwpdbpltp 13 4,438,934 1,285,954
CGpwghl wywmhyGlp 16,519,550 13,852,719
Canwutin wynhyGtp 106,693,337 82,105,970
UtithwwG Juwhwmuy 14
YuGnGunpulwi uuhuwg 16,959 16,959
Ununwyuwd YGwu (9,029,475) (4,442,862)
Lpugnigh; uwhwuwy 17,226,885 7,143,157
Clnwitin utithwliw6 Juuhumuay 8,214,369 2,717,254
013 nGpughl wywpuuwnpmpjmGitin
Jwpytip b thnfuwnrmpjniGGtp 16 58,016,763 53,919,920
Lbnwdquo hwupujhG wupumwynpmpniGGtip 9 - 653,518
MuwhniunGhp 17 1,715,147 1,137,959
Jgwpykjhp UUL 2,435,095 -
Untunpuw6 b wy Yptinhunpulwl wwpnpbp 18 14,770,235 7,726,387
Ny pGpughy wyupnuynnnipjniiGbn 76,937,245 63,437,784
CGpwghy wwpumwynpnipjmGGtp
Jwnltp L thnfuwnnipjniGitp 16 3,444918 5,227,850
Untunpuw6 b wy Yptnhunpulwl wwpunpbp 18 15,843,519 8,982,632
Ltnmwdquo hwuntyp L unmwugyuo
YuGfuun]Gunltp 2,253,286 1,740,450
Chpwghy wupunwynnnpymGGlp 21,541,723 15,950,932
Chnuitn wununwynpnipjm GGtp 98,478,968 79,388,716
Cenwitip utithwiw6 Juwhunuy L
wwpuunjnpnipjniGGap 106,693,337 82,105,970
6

dhlwluwlwb yhdwih dwuhl hwiwudpywo hwpytnynipynilp wtwp t nphunwnplyyh 10-hg 53-pn Lotipnid
Gipyuwyugwd hwiwudpqwd  dhGwluwlul hwpdtimympniGGiph pwnugnmghs dwup YJuquinn
owlnpwqnnipjniGGtnh htivn dhlwuntn:



hwg. pomuod Gilipq.
Jwauntjp 5
U1 Blhuainin

Uuzquonigub L antnpnhquiginafy dwhankp
Uyhmwuliugih gony Swjuukbn 6
Ui Swluubp 7
Qopdunfiuljub gopdmfibmpjut wpymbpikp

Dt wluub Eluninug 8
dptwbowiwi swfunkp 8
Anun dhbwmbumipul wiuubn

Jfmu fnfupwl pwhmpuihpim] huplmdp
Swhmpuwhwnlfi odm] hwwnmgmd 9

«Bnpmby UL

Cwhnyph find JGwep bow gy odwepempioly phiwdunniond wpnmiplbph dwuhl

Jfimu b pigudhin bonhuopupgruely dfuu moagju

huniug

hunhafudpdwd hwydlandmpn 2016p. hudig

2016p. 2015p.
Jhpuhwyguentuid
34,999,236 20,385,787
1,461,981 921,326
(11,486,541} (5,194,725)
(5,552,673} (3,672,910)
(19,644,134} (12,284,192)
(222,131) 155,286
201,797 154,271
(7,113,969) (3,610,633)
(6,822,172) (3,456,362)
(7,044,303) (3,301,076)
2,457,690 766,232
{4,586,613) (2,534,844)

W hwdwhdpjws ppbwbomiul hwalkmynmpmiGGbpp huummwm]ty 56 nejwduwpmpu
ynniihg 2017p. hnyhuh 19-h6 L unnmugmby 56 Yhipghlhu wintGhg:

Vi

AL

Lkl Uwgulphfiymt
bhlwluwmlpnl mbopkl

7

Cwhnyph Quwd JGwul bowgp hwdwepopney Shwbumiut wpnmbpibph dwupld huwdwhdpdus
hwn]bwnympmp whnp t ginnwpydp 10-hg 53-pn tobpma Ghpljuywgied hwdwfudplwd ppiwmbowljud

hwpbwdupmbiph puniugnighs dwup juqing SwlinpugnmpmbGibph htn skyubn:



«Bnipnd» UN2

Ulhwlwl junyunwymd gindinfunip i GGGph dwupl hudwijfudpduwo hupdbudmpmi G 2016p. hwdwp

hwgq. ypud
UtGwgnpnp wn 1 hmGJuph 2015p.
CanuitiGn hwdwuyuptwy JGuu

Y Gwu L pyuitip hwiwwywpthuwly
JGwu mupyw hwdwn
(Ytpwhwqunlpwo)
QopownimpymGGtp CaYtpmpjwub
utthwjwGuwnbptiph htin
UyqplGulul qbiny dwulwyghg guon
wnnuwnpnijpny utnwgyud
Junytiph L hnfjuwnnipjniGGtpp
qony wnwlg 155,816 hwqup npud
htimwdaqyud hupyh (dGpq. 9)
GulnGunpuywl juuhwumwih
thnthnfunipymi G

Ulwgnpnp wn 31 nhijmbtidptinh 2015p.

(tipwhwyqupljuo)

UlGwgnpnp wn 1 hmGJuph 2016p.
ChnudtiGp hwiwwwnpthwy YGwu

Y Gwu L pyuwikln hwiwwywpthwly
JGwu nmwpjw hwdiwnp

Gnpownimpjmbltp CGYLnmMmpjwa
utithwywwwntintinh htin

LQuwuywlygywo Yynnihg unmwgyw o
thnfuwnnipjwl Ghpmy” wnwlg
1,838,361 hmquip npwiih hwipyh

UlygpGuyui qtiny dwuGwyghg guon
nnynuwnpnijpny unwgyud
Jupytinh L thnfjuwpnipjniGGtph
qony’ wnuwlg 682,571 hwqup npud
htnnwdqyuo hwplh (0Gpg. 9)

Uliwgnpnp win 31 nkjmbtidptinh 2016p.

Caytpmpjwmb dwuGwyhgbGtphG yapuwqpth

ClpuikGn
YuinGunpuyw i Lpwugnighs Umnupjuo utthwywG
Juwhwmuy Juyg hvuy YGwu g hvuy
15,050 6,519,894 (1,906,109) 4,628,835
- - (2,534,844) (2,534,844)
- 623,263 - 623,263
1,909 - (1,909) -
16,959 7,143,157 (4,442,862) 2,717,254
16,959 7,143,157 (4,442,862) 2,717,254
- - (4,586,613) (4,586,613)
- 7,353,443 - 7,353,443
- 2,730,285 - 2,730,285
16,959 17,226,885 (9,029,475) 8,214,369

8

Utthwywl Juuwhunwmd thnthnfunipymGGph dwuhG hwdwudpgwo hwpytmynpyniGp wytwp £ phunwpyyp
10-hg 53-pn totipmu Gipyuywgyuwod hwdwhipgwo hGwlGuwyul hwyytnynpjmGGtph pwunyugnighsy dwup
Juquinn owlnpwgpnipjmGGtnh htin dtywntn:



«3npndy UNL2

Qpuwdwilwl Shonglhph hnupbph dwupl hwdwfudpyuo huwpybumpin 201 6p. hudun

hwgq. nnud 2016p. 2015p.
Tpuniwul dhongGtiph hnuptp qnpéwnGuljwl gnpon GtnipjniGhg
{wdwfunpnGtphg vnwgyuo gpudwwl dhongGtp' Ghipunyu) TUL 40,212,839 25,380,740

Uwunwlwpwplhphl Jdwupgwo gpudwul dhongGtip’ Ghipunjw; UUL
UyuwmnwyhgGphG yewpjwo ngpuiwluwl sheongltip® Ghpwnjuy

(19,833,901)

(15,271,332)

5,621,259 3,904,089
huplytpp ( ) ( )
dawpnuiGtp Qwhnmpwhwnpyh qony (62,000) (266,829)
UUL-h thnfjuhwnnignid - 929,200
Jowpywo hwpybp' pugunnipjudp Qwhmpwhwnpyh (1,280,985) (1,436,564)
Jawpywo mnynultin (3,983,798) (1,940,581)
Gnpownbulul qnpom GmpiniGhg unwgywd qgoun yuudwljumb

thongGtin 9,430,896 3,490,545
Tpuniwub shongGtph hnuptip GipgpoidwjhG qnpon GnipyniGhg

Tnunp juquuwltpuympju6 dtnpptpnmd’ wowlg dunpptpduo

nnuiwyuwb shongGhph - (24,106,792)
Spwidwnpwd thnfuwnnip niGGtp (67,180) (13,240)
Spuwdwnpwd thnfuwnnpniGGtph Ywpmd 73,107 80,207
Uwnwgywo mnynuGhp 6,708 11,726
<huGwlwl dhengltiph dtnpppnid (12,029,349) (8,404,158)
Ununptin hhiGwwG dhongGtiph yudwnphg 918,538 -
Ny Gnipwlwl wlymhyGhph dtinppbipnud (5,278,025) (3,704,934)
LhingpnmudwyhG gnpém Gtimpjub hwiwp oquugnpdjwd qnim npuiwlwi

thongGlip (16,376,201) (36,137,191)
Dpuiwui dhengGtnh hnuptin PhGwGuunpiwb qnpom Ginipjmbhg

<nupbipn Junytiphg L thnfuwnmpjmGGtphg 16,934,857 57,923,163
Juwnytinh L thnfuwpmpynGlitph dwpnd (6,844,738) (24,234,856)
DhGwGuwynpiwG qnpéniGinipyniGhg unmugywd qnun gpuiwljud

dhongGtin 10,090,119 33,688,307
Dpuwiwwi dhongGtiph L npulg hwiwnpdtpGbph qnin wa 3,144,814 1,041,661
Qpuiwlwb shongGtpp W npulg hwiwpdtipGtipp hniGjwph 1-h

nnnipjudp 1,285,954 214,741
OnfuwGwliwb thnfuwpdtiph thnthnfunipjwl wqnptignipyniGp npuidwu i

uhongltph L npulg hwiwpdtipGtiph Ypw 8,166 29,552
Tnuiwul dhongGtipn L npuiGg hwdiwndbpGbpp ntjutdptph 31-h

nnnipjudp (0Gpq. 13) 4,438,934 1,285,954

* 2016p. nhywbvptph 31-h6 wjwpnywd mwpguw pGpugpnid fuonwdpp dtinp b plinty 3,240,444 hwqup ppud
gnudwnny hhiGwlwb shongGtp, npnlp $hGwGuwynpyty GG pwGluwihl wyptinhunhyGiph shengny: Ogumugnpoiw
wlfuwjuntih hpuyniGph htnn yuuyywo ny Guipuyul wympyh (OwlnpugpnipiniG 11) dtnpptpdwl hwdwn
(wuwwmbugwo EhG ydwnpiwl hbnmwaquwl yuwjiwbGtn:

9

Qpuwdwyub vhongGtinh hnuptph dwuhG hwiwhndipgwd hwpytunynipjntGp whwnp E nphwnwnplyh 10-hg 53-nn Eotipnid
Ghpyuwjugqwo  hwdwhnipqwo  $hlwlGuwywl  hwpytnmympjniGlGtph  pwnuwgnighy dwup  Juqinn
owlnpugnmpniGGtph htn dkluntn:



«Bnipnd» UNL

2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

BGwlnpwugpmipjniG k9

1. Qwytnnm juqiwytpunipniG
Lwyuniwb hhdniGpGtp
bnGyghnGwy L Ghpywjuwgdwl wpdnyyp

Eal

Q-GwhwunnuiGtph L nuunnnmpyniGGtpp
oquugnponiy

5. {wunyp

6. Uylnwunujuqih qony ownwjnipjniGGtp
7. Uj1 dwfuubip

8. 9mu phGwluwlwl owfuutin

9. Cwhmpwhwny

10. {piGuyw b shongltip

11. 03 GmpwlwC wymhybtp L gmgypy

12. Mwpwplbtp

13. pwdwlwb dhongGtip L npulg
hwiwpdtipGtp

14. Utthwjw6 juwyhuuy
15. Guyhwnwih junwyuwpnid
16. Jwpybtp L thnfuwnnipniGGhp

11
11

12
13

14
15
15
19
20
22

22
23
23
23

BwlnpwgnmipymG k9
17. MwhniunGhp 26
18. Untunpuul L wy Yptnhnnpuw b
wwnunptin 27

19. bpwlw( wnpdtip L nhuytph Junwywpnd 27
20. Junpnp nnuunp yuqiuwytpympmGGn 35

21. GnpownbGuwlwl JupdwluynipniG 35
22. MupunwynpjuwonipjniGGtp 36
23. MuyiwGwywl nhwptp 36
24, Quuuwlgywo Ynnditp 37
25. Lwpytnnt wduwpyhg htinn mtinh niGgud
nhiypbp 39
26. Quthdiw G hhunGpGtp 40

27. QupJuuwwhwljwl hwyJuwndiwl
punupwlwbnipjul thnthnfunipjniG 40

28. QupJuwuwwhwljw b hwyJuwndiwl
punupwluwlnipjn b 41

29. 4tinlw syphpwnynn Gnp unnwlnupubtp b
by GwpwlnipmGGtp 52

10
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«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

Lupytivnm JuquiwytpuympniG
G-npowpwin thewywyp

lomdpG pp  gnponmiGhnipyniGG  ppwlwluglimd £ {wjuunwlnd: {bulwpup, udph
gnponiGtnipjub ypw wantignipjnil GG mGEGnd <wjwunmwbh mGntunipyniGp b bhGwlGuwyub
onijul, npnGg plnpny GG qupqugnn pnijujh hwnyuwGhGhp: bpuwdwlwl, hwpyuyhlG L
optlunpulwl hwdwlwpgtipp JwpniGuyynd GG qupqulu), vwyuwyl Jupnn G0 mGkGuyg
wnwpptn dtyGwpwlnpmnmbGibp L Gpwliw GG hwdwhiwlh hnthnfumpmGGuph, hGyp, wy
hpwywlw G nt hwplwjhG fjunyplnnunGtph htin b, jpugnighy pupnnipynGGhp £ untinond
Jwjwunwlnd  gqnponn  pGybpmpnGGtph . hwdwp: dwdwhdpquwde phGwlGuwlub
hwyytnmympymGGtpG wpmwgnnud G6 lodph gnponiGtmpjwl L PhGuwlGuuwyulb ypdwlyh Jypw
{wjwunwlh gnpowpwp dhowywiph wqpbgnipjul ptjujupnipjul qGwhwnwywin:
Uywqu gnpownpunp showywjpp Jupnn & nwppbpyb niyujuwpnpjul qGwhwunwlywihg:

YQuiquutpysuyw b junnigywopn L qnpontGhnipnilp

«3nipni» UMNPC-G («2Gytpmpnily») L ytpohGhu nnunp juqiwybpympjniGitpp («lonuipy)
hptiGghg  Gopuywuglnud GG  vwhdwlwthwy wyuwuowuwlwnympjudp L twl
pwdGtmppwywl pGytpnipmGatn’ <wjwunwlh <wlpwybnnpjul Lwunupughwywi
optiiugnph vwhdwliwl hwdiwdw)G: CaYtpmpjniGp  hhdGunpdy bt <wjwunwGh
Juwlpwwbnnipjub optGunpnipjul hwdwdwjl 1994p. wwyphihG L hwinhuwGnid t «Unulguy
UMNC-h L «UnwphGh pGytp» UNC-h hppwdwhwenpnp: CGYytpnipjniGp ypuGw byt £ «3nipni»
UMEe-h 2007p. phywmbdptph 12-h6 CGYLGpnpjwl JuwlnGwnpmipjnilind mbnh nlbgwo
thnthnfunipniGGtphg htnn: CGYLpmipntGG hp gnpomGhnipyniGp uyuty & 2007p. hnjumbdptph
22-hG, vhGsk wyn wduwphyG wjyl gnponiGtnpynib skp ppwuwlwglimy: CGYLpnpjwa
hpwywpwlwlwb hwugh t <ujwunwih {wlpuwybunnipniG, Gplwa 0010, Stpjw th. 19:

2015p. ognunnup 31-hG funudpp dtinp L ptpt yepwhuynnnipjnil «OpwGd UpdtGhw» OLRC-h
GUuundwdp’ qltny pGytpnipyuG pwdGhnndutiph 100%-p L pytwpytint hpwynilp wynn
pwdltiwutinn: 2016p. vwpnh 31-hG «OpwGd UpdtGhwy OLL-G dhwaniyb) £ «3nipni»
UMNEC-hG hpwywlw b hhipny:

Iudph hhdGwlwl gnponiGtnipyniGp pe9wjhlG htinwhwnnpnuygnipjwa, jwjlGwtpm L whjunp
hGuntpGtnh, pywjhlG htonuwwmbumpjuG L bhpujwo pywjhG  htnwhunuwljwuyh
ownwjmpyniGGtph  JwumgniG b <wjwumwGh  {wlpuwybmmpyniind, hGsybu  Gub
wnyjwiGtph thnfuwlgiwl L hnuphlgh dwnwjnipjnmGatph mpuiwnpnuip: londpp yudwnma L
(wl hinwhwnnpnuygnipjwl vwppwynpnidGtn ppujwpwlwui widwlg L wihwwnmGphG:

hodph ybpoGwlw G ytipwhuyng wGd 6 L hwlnhuwGnd ypb. Upwd owswwmpjubp, ng hpuwgwunt
L Junwywpt] vdph gnpownlmpynGGtpG hp utithwwl hwjbgnnnipjwdp L hp 2whbtiphg
t1GbnyY: bw (wl JwuGwlygnipniGGtp nGh odphG sywnmuinn wy; pGYbpnp M GGatpnu:
fonuipG hp plGwluwynpiwb th dwup vnwlnd £ wju wlihwnmhg niqnuijh jud winmnuyh
ytpwny: Gwuwuwygwo Ynnuitph htim gnpowppltpp Ghipuwjugwo GG dwlnpwqpnipnil
24-mu:

{w2ywniwl hhimGpGtip

Ludwyuwunwuuminpyjul SwuhG hwymwpwpngp)ntG

Uju hwiwhidpywo phlwluwul hwpytmynpniGGipp yuwwmpwunyly GG dhGwluwub
hwpytnynipjniGGtph dhowqgquyhl uvnwlnupumbtph («bLUU») wwhw(oGtph hwiwdw)G:
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«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

dnllighnGuy L Gipluywgdwl wpdnyp

Lwjwunmwlh Qwlpwwbtmmpyul wqqujpl wpdnypp <& npudl £ («qpudy):  Qpudp
hwlnhuw(nui L Judph Juqih dte dnlnn juqiwybpuympjnilGltaph $nGlghnlw; wpdnypn L
hwiwjudpwo  dhGwluwyul hwyytimympyniGltph  GGpyuyuwgiwl  wnpdnypp:  Udpnng
dShGwluwjul mbntuwnynpniln Gipyuwjugyuo t ngpudny’ hwqupbtph §2unnipjudp:

Q-GuwhwwnniGtph L nuunnnnipyniGGtph oquugnpond

Uju hwiwpuipjwo  pplwluwyulb  hwpgtnympmbGiopp HLUU  wyyuwhwleGhphG
hwiwwwunwufuwl ywnpwuntin hwdwp ntujuwpmpniihg ywhwoymd L juumwnt) dh
owpp nuunnnipyniGGtpn, qGwhwmmiGbpn L GGpwnpnipjniGGtp, npnlp wqnbgnipjnG niGtG
hw)wwwhwliwl hw)ywniwl pwunupwlwlnipjul Jhpwndwl, hGywbtu Gl wlwmhybtnh,
wuwpunwynpnipjniGGhph, GuwinmunGbiph L owjuutph  Gepuwjugwod gnmdwplbph  Ypw:
Ouwunwgh wprynGpltpp yupnn GG mwppbpyt] wyn qGwhwunnuiGtphg:

Q-Gwhwunmiltpl nt hwiwywunwuppwl GipwnpnnipyniGGtpp JwpniGwljwpwnp YyepwlGuwjynid
t6:  Quwpuyuwhwlwl qGwhwwnniGhiph  YepwlwnuiGipp dwlwsynd GG wyl
duwdwlwlwpowlnd npmy Yypwlwjyt) GG L wyl wywqw dwdwlwlppowbitpnid, npnlg
Ypw Junpnn G0 wantigmpyniG mGhGwy:

Unwyt] uplnp guunnnipjniGGtph yepwpbpjuw mtnbuunynipjnilp, npnGp dLugnpdty ta
hwyquwwwhwlywl hwyywoniwl pwnuwpwiuwlnpjuwl Yhpwndwl dwdiwlwly L Guwlwlwih
wantignipyni@ mGb6 hwdwfudpwo  phlwluwlyuwl hwpybnmympmbGiipmd  dwlwsuo
gnuiwnpGtph Ypw, hGywbtu Guwb wjl GGpunpnipmniGitnh U qGwhwwnndlGtph htm Juuywo
wlnpn)mpjnGltph  Ytpwptpw; wmbntuunynpinilp, npnlp GGpunpmd GG hwonpn
Shwluwluwl wwpmd twywl  6qpuiwl  nhuy, Gopuyuwguoe L hbnlguyg
owlnpwqgpnipjniGGtipnid.

e Owlnpwqpnipjnil 28(n)(ii1) — hhiGwlwl shongltiph oquulwp dwnwynipjul dwudlbtun,

e Duwlnpwgpmipyml 11 — qmnypth wpdtgpynuip uvnnigbjhu yuumwpynn  hhdGuyw G
tpwnpnip niGGtn,

e Duwlnpwgpmipynil 17 — wywinGunmwdiwl qony wwhniunh qiwhwmiwl dudwlwly
Juwuwwpynn hhdGulywb GapwnpmpniGGtn,

e Duwlnpugpnmipynil 16 — gwop wmnynuwnpnypny thnjuwnnipniGGtnh hpwywl wnpdbph
npnynid ujqpiuwyul dwlwsdiw b wyuhha,

e Ouwlinpwqpnipjnil 19(q)(ii) — ywhniun wnlanpuwjhG niphunpuuwl ywpwmptiph qony,

e Duwlnpwgpmipjnil 27 — npnymd, pb wpnynp nwnhnhwdwhiwwlnipjul oqgqumugnpodw b
hwidwp Ydwpynn wnwpbluwl Jdwpp hwiwywunwupwind L wynhyh dwlwsdiwG
swhwGhpGhphG,

e Duwlnpwgpmpjnil 27 — nwnhnhwdwhiwjuwlnipjwli oquuagnpoiwli hwidwp Ydwnpynn
nwptjwl ydwnph Gipyw wpdbph npnpnuy,

e Duwlnpwgpmipmii 9 — hbwnwdquo hwpyuwjhG wiyumpgh dwliwyiwl dudwluy
Jwuwwpynn hhiGwlywb GapwnpnipjniGGtn,

e  Duwlnpwgpnipjnil 11 —wjG gpuiwunmtind shwynph npnpnid, nphG pwpfuynid £ gnuppyp:

12



«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

bpujub wpdtiph swthmyd

ludph  hwpwuwywhwlijwl hw)wniwl npny) gpoypltph L pwgwhwjmnuiGiph  hwdwnp
wwhwloynd £ hpwlywl wpdtiph swihnd bhGwluwlwb b ny phGwluwlwl wmhyGbph nt
wuwpunwynpnipyniGGph hwiwn:

Uywmhdh juwd wupunwynpmpjwl hpwiwl wpdtpp swthbjhu' ;onwdpp, hGwpwynpopjwG
uvwhdw(Gtpmy, ogqnwagnpénd £ nhnwnpybih pnijuywlwl nyjwGhpp:

bpwljwl wpdtph swhiwl dwiwlul juwmwpynn GapwnpmpiniGGtnh ytpuwpbpjw) jpugnighy
wmtnhjuunynipjniln Gipjuwjugwo £ owlnpwqpnipnil 19-md” «bpwlwl wpdtip L nhuytph
Juwnwywpnii:

{wunijp

hwgq. ngnud 2016p. 2015p.

Poowjhl ownwynipyniGGtp (Ghpwnjwy peowjhG

hGwntipGtwnn) 9,944,722 3,597,244

Shpujwo (wyGuytipn L wljup hGnbplGtn 5,664,907 4,810,137

«Gnbipn Ubynd» thwpbp (GGpunjw htnwjunup,

htinntunwwnmbunipymGp L hGunbpGhwnn) 5,460,347 4,488,666

Cwpdwliwi qwjGw)tpn L whpup hGunbpGhn 4,260,269 1,591,384

Oquuwgnpodwl wGhuwhinmtih ppwyniGp, IP L wnyjuyGtnh

thnfuwGgnid 3,885,738 2,189,276

Onfujuywygiwl dwnwjmpjniliGtp L nndhlq 2,495,973 1,363,640

UwnwpGtiph yudwnpp L yupdwlwinipjnid 1,655,065 470,646

OJwjhl htinntunmwwuntiunip jnil 1,130,581 1,033,417

Jdtpgtinbyw pywjhl htinwhinuwuwy L thnfujuwwlygdwl

ownwjnipjniGGtp 324,248 481,075

ChGwpuwpwiwl w)uwwmwlplbtp 98,496 78,792

Lhipphl ynpunpuwnhy gulgh b opwgpujhl uyuuwnpydwG

ownwjnipjniGGtp 78,890 281,510
34,999,236 20,385,787

UWhuwmnwyuqih qony ownwympnGGtip

hwgq. npud 2016p. 2015p.

UyfuwmwyhgGtph JupdwwnpnipyniG' Ghpwnjwug
wpfuwmwywndh qony dwhuutipnp 7,384,149 4,253,937

2016p. ppwgpnuy 1,831,476 hwqun npuwd gnuiwpny wpfuwmwyhglitnh Jupbdwwumpnipjniln
Juuwhwnwjwugyt] & hhdGuywl shengGtiphG (2015p-h6° 581,027 hwquip npud):
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«Bnipnd» UNL

2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

U1 Owfuutip

hwq. ngnud

Onfujuyulgiwl ownwjnipjmGGtnh LW nnihGgh qony
owfuutin

GnpownGwlwl yupbdwywnipjn
Gnjuqn, pntjujuyupnid b hpugnid
blwuntpltnh qlnud

StfulGhywlwl wowygnipjntl
LtnnunmwuwhpGhph qGnid

Updtigpnynuihg ynpniun wnlnpuwwl giphunpujuG
wwpwptiph b jubuiwydwpltph qony

Gnuubklyuyh ywhywGdw(, fhyunpuuinpjuli L
UnimGw; dwhuubn

Jwdwnywo uwppwynpnidltiph hGpGupdtp
Uhg9GnpnuydwnGtiph qony dwfuubin

Cwhwgnpodwl L uvywuwpyiwb yewpbtin

oquuugnnoiwl whfuwhumbih hpwynilph qony
wuwjdwlwqptiph hwdwnp

Uy hwpltiph qony dwfuubip
Uwulwghnwywl dwnwjnpjniGitp
88

2016p. 2015p.
Jhpuwhuwunyyue
3,623,704 1,656,542
2,616,433 1,233,440
1,949,415 1,051,104
1,553,974 1,309,532
1,362,995 478,800
1,174,459 778,642
1,165,253 139,730
1,133,190 305,618
1,118,127 1,218,796
759,891 548,409
411,133 181,531
214,322 481,290
109,256 792,504
2,451,982 2,108,254
19,644,134 12,284,192
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«Bnipnd» UNL

2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

9nin phGwluwlwb dwfuutin

hwq. ngpud

Cwhnyjpnid Yud yGwumd GwGwsjuo
SnynuwjhG Glwinin
dhGwGuuywl tjuwdnun

9nmu YGwu thnfuwpdtpwjhG mwpptipnipymGhatiphg
SnlnuwjhG dwfuu Jupytph L thnfuwnnipymGGtiph qony
Oqunugnpotwl wlfuwhuntih hpuynilGph htim juwyJuo
Jdwnybtihp gnidwpGtiph qony qtinsh dwjuuwgpnud (0Gpg. 11)

Nrwnhnhwdwuwlwlmpjwl hwdwnp ydwpytjhp yeéwpltipnh
qony qtinsh owfuuwqpmu (0Gpq. 27)

<hiGuwywl dhengGtph dtnpptpiwG htimwdqyuo
Jdwpnuitiph qony qtinsh dwjuuwgqpnid

Stinulph Yyipwlwlqiiwl wuwhniunh qony qtinsh
owfuuwgnnid

Dhlwluwyul owhubp

Cwhnypny Jwd yGwumd Swlwsjuo qoun hGwlGuwljub
owfuutip

Cwhnpwhuwnly

Cwhnypmu ui JGwuntd dwlwsywd gmuiwnpGhin

2016p. 2015p.
dhpwhwywpyywd
291,797 154,271
291,797 154,271
(149,062) (140,323)
(5,468,754) (3,016,363)
(141,126) (157,608)
(1,035,078) (269,433)
(186,353) -
(133,596) (26,906)
(7,113,969) (3,610,633)
(6,822,172) (3,456,362)

unuipp pwhmpwhwpyp Ydwpnd £ hwjjuwlwl pGybpnpymGitiph  hwdwp  Yhpwnynn

20% npniypny:

hwgq. npud 2016p. 2015p.
CGpwughy hwpyh qony hwwnnmgnid

CGpwghy hwunpyh qony hwnnignd 1,775,119 -
<Ltnwdqyud hwpyh qémy hwinnignud

dwidwlwywynp mwpptipmpniGatph wnwowgnid L

hwjunupdnmu 682,571 766,232
Cwhmpwhwpyh qony hwnmgnid 2,457,690 766,232
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«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

Nunnujhnpt6 uithwjwl yuyhnmwind dwluwsjud quuiwplbp

2016p. 2015p.

Gmdiwnp Gnudwppn Gnwdwpp Qnmuiwnp

GuupwG Lwplh hwpynuihg GwjupwG@ <wpyh  hwnplnuwihg
hwgq. ngnud hwnynuin quuiwinn htinn hwpynuip gqmiwpp htunn
Gwujuygyuo Yynnitphg
unwgywd ny mnynuwyhp
thnfuwnnipjniGGtph qlingnid 3,412,856 (682,571) 2,730,285 779,079 (155,816) 623,263
buwuulgywo Ynnihg
unwgyuwd thnfuwnnipjul
Gtpnud 9,191,804  (1,838,361) 7,353,443 - - -

12,604,660  (2,520,932) 10,083,728 779,079 (155,816) 623,263

2016p-hG, yuuyuwlyggwo Ynnihg vnwgyuo 2,584,348 hwqup npud gnidwpny thnfjuwnnipjnilp
Gtnbnt hwpYuwyhG wantgnipniln Swlwsyby £ mynuyhnptl vtithwwl juwhunwin:

UpnyniGun]tn hwpluyhl npoyph hwdwngpmad

2016p. 2015p.
Yhpwhwyywpyguo
hwq. gpud % hwq. ygpud %
Jlwu Guwjupwl pwhmpwhwpyny hwpynuip (7,044,303) (3,301,076)
Cwhnipwhwnyh qony hwnnignid” fhpwntbih
hwpluwjhG npnypny 1,408,861 20 660,215 20
Lwfulhlind jdwlw o hwplughG yGuwup
hwpyuwjhG wqntigmpjul dwlwynid 1,326,907 19 - -
Qhwnlynn Ghwinin - - 116,972 4
9niun sGJuqtigynn dwfuubp (278,078) 4 (37,419) (1
QdwlwyJwo htimwdqyuo hwpyuwjhG
wlnhyGuph thnthnfunipjnil - - 26,464 1
2,457,690 35 766,232 24
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«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

(@) Bwlwygmo htinmudqyuo hwpluwyhl wymhyGtp L wwpuuynpmpjmG6tp

Lbuwdqwo hwpuwjhG wlywpyGipp L wwpuowynpnipymGibpp  Jtpwgpbih 66 hbnlgug
hnnjwoGtphG

UhwnhyGtp MuwpnunjnpmpjntGGtp 9nin
hwg. guud 2016p. 2015p. 2016p. 2015p. 2016p. 2015p.
<hiGwlwb ShongGtip - 653,518 - (209,838) - 443,680
N Gmpwlwl wynhyGbp - - (290,563) (240,390)  (290,563)  (240,390)

Unlnpwlw
ntiphunpuuwl wuwpmptp 927,877 194,440 -

Jupytip L
thnfuwnnpjniGGtip - - (933,563) (1,094,408)  (933,563) (1,094,408)

927,877 194,440

Unlunpuwlwl L wyg
Yntnhnnpuywl ywpumpbp 197,214 251,705 - 197,214 251,705

Lbnwdaquo hwuntyp 99,035 - - - 99,035 -

Lwonnn dwdwlwlwypowl

thnfuwGgywo hwplywjhG
YGwu - 444,973 - - - 444,973

{wpljwjhl wipnpy Gtp/
(WwmnuwynpmpymGGtp) 1,224,126 1,544,636 (1,224,126) (1,544,636) - -

Zwpyh hwyywgnud (1,224,126)  (891,118) 1,224,126 891,118 - -

9nun hwpluyhG wywmhy Glp/
(WupuuynpmpnGGtip) - 653,518 - (653,518) - -

duiwlwlwynp mwpptipnipjnmGGtph Qwpdp mwpjuw pipwgpnid

MunnuyhnpbG
Cwhnypmu utthwljuG

1 hmGwph Jud YGuwumy Juwhunuwynud 31 ptljmbipkph
hwq. npud 2016p. Swlwywuo Swlwsuo 2016p.
<hdGuywl dhongGtip 443,680 (443,680) - -
Ny Gypwwl wynhyGtip (240,390) (50,173) - (290,563)
Unlwnpwlw b nghiphnnpuljul
wwnuphin 194,440 733,437 - 927,877
Juwpytp b thnfuwnnmpyniGGbp (1,094,408) 843,416 (682,571) (933,563)
UnlunpuwluwG L wyg
Untinhunnpuywl ywpwptp 251,705 (54,491) - 197,214
<tnmwdqud hwunyp - 99,035 - 99,035
Lwonpn dwiwlGwlwypowl
thnfuwlgywo huplyuwjhG YGwu 444,973 (444,973) - -

- 682,571 (682,571) -
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«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

dtnlGwpluwmp-
nuywl NuuyhnpbG
Cwhnjpmy qnponiGtmpju G utithwwG 31

1 hmGjuwph  Yud yGwumd  dhunfnpiwG dhongny Juuhnwmd  phjntdpbph
hwgq. ngpud 2015p. Swlwsguod dtnptndwd Swlwsyud 2015p.
<hdGuywl dhongGtp (61,263) (148,575) 653,518 - 443,680
Ny Gpwwl wynhyGtp (126,314) (114,076) - - (240,390)
Unlunpwlw
ntiphunpuuwl wupwptn 43,142 151,298 - - 194,440
Juwnlbip L
thnfuwnnipjmGGtip (1,169,222) 230,630 - (155,816)  (1,094,408)
UnlnpuwluG L wyg
Untinhunnpuywl wwpwnptin 49,723 201,982 - - 251,705
{wonnn dwdwlwwypow b
thnfuwGgywod hwplywjhG
JGuwu - 444,973 - - 444,973

(1,263,934) 766,232 653,518 (155,816) -

Qdwlwyywd himwaquo hwpuwjhG wmhyGtp

<tmwadaqyud hwpyuwjhG wympyGbp ;66 Gwlwsyt] hbnlyw hnpuoGbph qony.

hwgq. npud 2016p. 2015p.

Lyuwqbgynn dwdiwGuwluynp mwpptipnipyniGGtp 39,506,347 46,081,482

{wpyuwyhl YGwu 191,085 30,630,825
39,697,432 76,712,307

Jwpyuwjhl YGwul oquugnpobtint hpwynmbGpp uywnynid £ 1-hg 5 mwpju ppugpnid: {wdwdw)l
gnponn optGunpmpjwl’ GJugtgynn dwdwlwlwynp mwpptpmipniGlGtph gnponnnipjul dwdytnnp
uwhiwGwthwy sk <tnwdqqud  hwpyuyhG  wywpyGbp 66 Swlwyytp fodph  goiunp
JuwqiwtpynpmniGiiph dwdwGwyuynp mwppbpnipymGGtph L hwplwjhG yGwultph qony, pwih np
phy hwjwlwlwl E, np londpl wywqwjmd YnltlGw hwpyynn pwhniyyp, nph nhdwg Yyuwpnnquliw
hpwgGt) wyn hnnpwobtinhg unmwgywo ogmunGtpp:

2016p. pGpwgpnid lunudipp Ynpgpty £ «Opwld UpdtGhwy OLC-h 29,727,532 hwqup npud gnidwpny
hwonpn dwdwGwluwypowl thnfuwlgquwd hwpluwjhG YGwup «OpwGd UpdtGhw»y ORLC-h L
CGytpnipyul thwaniynuwihg htinn: 652,808 hwqup npwd gnidwpny hwplyuwjhl yGuwul oguwgnpotint
hpwynilpp uyunyty & 2016p-hd:
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10.

<hiGwluG ShongGhp

hwg. npud

UlqpGululG wpdbp

UGwgnpnp wn 1 hmGJunph 2015p.
QtnpptipnuiGp dtnGwnpyuwmhpwlwb

gnpontGtinipjwl shwynpdwG dhongny

UytjugmuGtin

Onfuwlgnidbtp

OunwpmuGtn

Ulwgnnpnn wn 31 phjmbtndptinh 2015p.

Ulwgnpyp wn 1 hnGguph 2016p.
UytjugnuiGtn

OnfuwlgnuiGtp

OwnwpniGhp

Ulwgnpnp wn 31 nhljmbtdptph 2016p.

UipJuiompym G

Ulwgnpnp wn 1 hniGgunph 2015p.
Swpdw dwyqwonipjntl
OnfuwligniGbp

OunwpndGhp

Ulwgnnpnn wn 31 nhjmbidpbinh 2015p.

UlGwgnpnp wn 1 hmGJuph 2016p.
Swpdw dwyqwonipjnil
OwnwpniGhp

UTliwgnnpnp wn 31 nhjmtdptinh 2016p.

Supijlblpmuhl wpdip
Un 1 hniGduph 2015p.

Un 31 nhjmbtiptinh 2015p.
Un 31 piljntaiptiph 2016p.

«3apnify UN2

2016p. hwdwfudpywo phlwbuulpul hupylnynpnGGephl §hg owlnpugpnipiniGGhn

SwlguyhG Juwpdwljujud
<nn L LGpuju- Uwippuwyn- Onfuunpw-  SGumbtuwlwl  hhuG. ShonglGtph UGwjupn
stiGplip nmgyudp pmiGtp dhongGtip thongGtp pupbjuynuiGhp  ohGpupmpmG  RClguiklp
300,942 8,808,990 14,291,392 183,218 422,458 149,316 1,325,941 25,482,257
374,100 4,858,412 732,854 173,670 - - 971,218 7,110,254
12,409 2,263,779 3,624,869 39,793 108,758 6,850 939,438 6,995,896
2,223 1,026,672 452,902 12,000 4,187 10,113 (1,508,097) -
- (53,669) (219,533) (2,723) (11,449) - - (287,374)
689,674 16,904,184 18,882,484 405,958 523,954 166,279 1,728,500 39,301,033
689,674 16,904,184 18,882,484 405,958 523,954 166,279 1,728,500 39,301,033
191,943 11,136,617 7,902,718 135,750 237,176 54,983 1,770,878 21,430,065
- (270,884) 1,248,884 - 63,254 79,030 (1,120,284) -
- (207,648) (1,168,785) - (30,760) - (5,179) (1,412,372)
881,617 27,562,269 26,865,301 541,708 793,624 300,292 2,373,915 59,318,726
30,357 756,524 4,824,100 66,603 293,424 14,613 - 5,985,621
14,017 730,528 2,991,033 47,894 71,927 7,892 - 3,863,291
- (595) 1,442 - (847) - - -
- - (106,514) (2,723) (260) - - (109,497)
44,374 1,486,457 7,710,061 111,774 364,244 22,505 - 9,739,415
44,374 1,486,457 7,710,061 111,774 364,244 22,505 - 9,739,415
25,906 1,580,165 4,377,997 79,435 96,923 27,260 - 6,187,686
- (19,436) (168,233) - - - - (187,669)
70,280 3,047,186 11,919,825 191,209 461,167 49,765 - 15,739,432
270,585 8,052,466 9,467,292 116,615 129,034 134,703 1,325,941 19,496,636
645,300 15,417,727 11,172,423 294,184 159,710 143,774 1,728,500 29,561,618
811,337 24,515,083 14,945,476 350,499 332,457 250,527 2,373,915 43,579,294

19



«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

(w) Uwwhnympyn G
2016p. niymbtiptph 31-h gpoipjudp 6,217,094 hwqup npud hwpytyynwjhG wpdtpny (2015p-hG™ 7,693,182
hwqup npwy) hhiGwywl shongltnp qpuyunpnyuo thG pwGluwjhG Jupytinh nhiwg (GwlnpwgpnipjniG 16):

11. Ny Gnmpwywl wijmhyGtn L gnugyhy

LhgtlGghwGbpn  SwpnnmpjwG

L oquuugnpotiwmG  hjhGquhG

Lwiwjunpy- wypwlpwihi wluwjumbih  hwdwlwpg b
hwgq. npuud Qnindhy  Ghiph puqu GowGGLn hpuwymGp wyj) dpwgptin ~ Rhngwikln
Ulqplwljut wpdbp
UlGwgnpnp wn 1 hniGwph 3,905,067
2015p. 888,988 165,170 6,789,141 621,270 12,369,636
QtinpptipnuiGup
dtinGupyuumppuywd
gnpontGnipjuG ShwynpiwG
dhongny (Yepwhwywnywo) - - 21,176,946 240,102 2,054,451 23,471,499
UytjugnmdGtp - - 2,399,721 61,900 337,259 2,798,880
OunwpnudGhp - - (111,520) - - (111,520)
Uliwgnpnp win 31 nhjwbtdptph
2015p. (YtpwhwyJwpygud) 888,988 165,170 30,254,288 4,207,069 3,012,980 38,528,495
UlGwgnpnp wn 1 hniGwph
2016p. 888,988 165,170 30,254,288 4,207,069 3,012,980 38,528,495
UybjugnuiGtip - - 4,804,265 5,896,759 783,274 11,484,298
Ouwpnuittip - - (15,967) - - (15,967)
Ulwgnpnp we 31 nghjutdptinh
2016p. 888,988 165,170 35,042,586 10,103,828 3,796,254 49,996,826
Udnmnhqughu L
wpndbgplnidhg GnpnunnlGan
UlGwgnpnp wn 1 hniGwph
2015p. - 123,565 17,468 102,455 109,476 352,964
Swnyw winpnhqughw
(Ytpwhwupygwo) - 10,403 673,463 272,411 400,344 1,356,621
OunwunmuGtn - - (723) - - (723)
Utiwgnpnp win 31 nhjunbtdptph
2015p. (Ypwhwygupyywo) - 133,968 690,208 374,866 509,820 1,708,862
UlGwgnpnp wn 1 hniGwph
2016p. - 133,968 690,208 374,866 509,820 1,708,862
Suipju winpunhqughw - 10,403 3,747,583 536,285 1,004,584 5,298,855
OunwnmuGtn - - (541 - - (541)
UtGwgnpnp wn 31 nhjwntdptph
2016p. - 144,371 4,437,250 911,151 1,514,404 7,007,176
Supiblpmuyhl wpdbp
Un 1 hmGJwnph 2015p. 888,988 41,605 6,771,673 3,802,612 511,794 12,016,672
Un 31 nhunbdptph 2015p. 888,988 31,202 29,564,080 3,832,203 2,503,160 36,819,633
Un 31 pijuntaiptiph 2016p. 888,988 20,799 30,605,336 9,192,677 2,281,850 42,989,650
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«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

2016p. ptywmbtiptph 31-h gponipjuip «3nipnd» UMNEC-G nilGh pwnhnhwdwpuwlwlinpjul
oqunuwgnpouiwl tpynt jhghlghw (Oniynynmpimb): CnijnympjnGlitpp nmpudwnpytp GG
{Qwlpwjhl dwnwnipjniGGtph yupquynpiw b hwdGuwdnnnyh Ynnihg L pnigp GG mwihu lodphG
dwunnigly peowjhl htinwjunuwuwwh oSwnwnipjnGitp: OnyjmynipyniGGiph qnponnnipjwl
dudytnpn  pulmd L 2023p.  GnjwdptphG:  onndpp Jéwpmd o wmwpbwl  Jéwnp
nwnhnhwdwhiwyuwlimpjuwl oqgnwagnpoiwl hwdiwp: ddwpiwl tipwljw nwpbjwl ydwnpnp
Gwlwsynid £ npytiu ny Gnipuul wynhy’ Gipyuw wpdtipny (OwlnpuqpmipniG 27):

2015p. plpwgpmyi Onyunympjul wpdtiphG Juwhmwjugyty GG 301,938 hwqup ppud
gnuiwpny thnfuwnnipjul oSwjuuniGhpp (2014p-hG° 410,291 hwqup npud), pwGh np wyl
Juqumd E poowjhl gulgh tipwljwnmgywoph wlpwdwlbih dwup: Quwuwhunwjugnuin
nununpbkgyty & 2015p-hG, fudph Ynnuihg «OpwGd UpdtGhw» ®LLC-G dtnp phptinig htinn:
AtYwyuwpnipnilp gl k, np peowjhG gulgh tipwljwnniguwoph JunnignidiG puwn tnipjwb
wjwpunywo b, b wwhwloymy Gl sGshG dLwthnfunipyniGibp tpupuwdwdytn tynymghwjh
wmthuGnnghwjh (LTE) Yypw hhdGgwo ownwnipniGGtph dwnnignudp ujubnt hwdwn:

2015p. wwphih 10-hG onwipp dtnp Ep phpbp «EjEj0hdhUh» OLL-h JulnGunpulwb
Juwuhwwip, npp shwényyby kp Caytpnipjwbp 2015p. ppwgpnud: tinpplipnuip hwpyunyt tp
npuytu wymhyh qlmud: «EjEj0hdhUp» OLRC-hG ywwmiulng hpdGwiuwli wymhyG hptilhg
Gipyuwjwgln tp nwnghnhwdwfuwwlnpniGGaph oquuwagnpoiwl hgtlqhw(: Jtnpptintwb
hwunnmgiwG 2,009,824 hwqup npud gndwpny hpwiwl wpdtpp hwygwnyt] Ep npytu
1hgtiighwjh hGpGupdtp:

Gmnyh; GEpwnnn ppwdiwuntnd thuynph wpdtqpyiw uinnignid

Updtqpyiwl uvomqiwl Guwwuwyny qunyhip  pwfuymd £ odph  plghwGnip
gnpownlmpjmGGtphG: omdipp ymiGh wybh thnpp npuwdwunmbtnd shwynp, nph dhengny
hGwnpwynp YhGep yipwhuyby gniqyhip Gipph6 junwjuwpswwl GuuwumwlGtph hwdwp:

Qpwiwuntind dhwynph thnfuhwwnmmgynn gmiwpp hhuGwo t ybpohlGhu oquugnpotw G
wndtiph Yypw, npp npnpyt E qtinstnyg ;odiph wpniGuyynn gnpownlnipyniGGiphg wnwowgnn
wwwqw npuiwyul dJdhongGph  hnuptipp: Opnpybp L, np gpudwunmtnd  dhwynph
thnfuhwwnnigynn gnidwnl wybjh pwpén k ytpohGhu hwpytyynwjhG wpdtiphg L wpdbqpynidhg
Ynpniuwn sh Swlwsyby:

Qtinswd npuwdwljub vhengGtph hnuptiph JuwihwwmbunifGph hwiwnp jhpwoynn hhuGulywG
hGpwnnmpymGGtp

Onfuhwwnnigynn qnuiwnpltipp npnpbnt hwdiwp fhpwnynn hhdGwlwb tGpunpmpmGGupt GG

qtingh npnyypp, YytineGwlwl wpdtiph wéh npoyypltpp b Gwjupwl pwhmpwhwnpyny hwpynuin b
dwyjwonipjui nt wuinpumhqughwjh dwuhwndGhpp 2whnijph (EBITDA)
uwhwiwGwywihtipp: Uy GapunpmpniGGtpp Ghipyuwjugwdo GG unnpl:

Lbrsh gpnyp

Qpuwiwuntind dshunynph  thnfuhwwnnigynn gnidwpp npnpbme hwdwp Yhpungtp & 17.2%
Gwhipwl hwpynuip qingh wijuwGwywb npoyp: Qtnsh npuoypp npn2yty £ hhdp plnmGhnyg
Gwiuyhl thnpép L wdjup nnpop hwdwp uwhuwih ShehG Ypndwd wpdtph dhehlp,
npp hhiGgwo t yupmph oqumuugnpotiwl 40% hGwpwynp mhpnyph ypw' 9% rnijuyuywG
wnninuwnpnypny:
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dbpGuywl wpdtph wéh nnnyp

OQpuwiwywl dhongGhph hnuptpp Jwlhuwwmbuyt] GG hhdp plgniGhinyg GwiuyhG tnopdp,
gnpownlwliul gnponilGtinipjwl thwumwgh wpynilpGhpp L hGquijwl phqltu opwghpp:
Npnpyt t 4% tpupudwdytn wdh npnyp, npG hptGhg Gaplujuglinid £ <wjwumwbh qgGwdh
Juwlfuwwmbuynn mtdwp:

Lymobny Gwfuunnbuywé EBITDA-h uwhtwlwsunhn

Pnoting  (whiwwmtiuJuwo  EBITDA-G  qGwhwwynid L hhdp  plgniGtinyg
gnpownlnipynGGtph htim yuuwo GwiuyhG thnpdp htimlgwih §2qpunwing.

Ghplw

EBITDA-h uwhiw(wywihlG wumhdwlwpwnp wénd b, tpp lonudpl hpwglnud £ jpuwo twlwb
Juwyhwnw) owfuunmdltphg L dtinGupyunhpulwl gnpontGmpjuwl shwynpniihg vnwgyuo
ognunp, L uyniGulnud k, yuqubinyg 44% qnponiGtnipjwl hhGgbipnpng mmwpnig:

QquniGmpniGp GGpunnnipyniGGtnh thnthnfunipymGitph Gumiudp

GQuuhwnwih thohG Ynywd wnpdtiph 1% wdép, Jwdwnphg hwunyph 1% GJugnuip jud
EBITDA-h uwhiwGwyswihh 2 mnynuwjhl Ymny GJugnip yipeGujul dudwliuunowlnid

JhwGqtglGh qniphith wipnnowljw b wpdtqpyiwn:

Muwywnltp

hwgq. nguud 2016p. 2015p.

Jhpwjwdwnph hwiwp Gwuwntuwo wwypwbpltin 692,058 651,871

Uyuwnunnujul Gyniptip L ywhbumwdwubp 255,978 276,384
948,036 928,255

Fpuwdwluwb shongltp L npuwlig hwiwndtpltin

hwgq. nud 2016p. 2015p.

QuiGfuhyp npuiwpynnid 77,673 21,088

Pwlywjhl hwphyGtp 4,361,261 1,264,866

Tpuniwul shongGtipn b npuGg huniwpdbpltinp

ShGwluwub Jhtwyh swuhG hwswudpwod

hupytnympjmbGmd L ppuswljul shengGhinh hnuptinh SwuhG

huniwhudpywé hwpytunjnipyniGnud 4,438,934 1,285,954

ludph Glpwpyywompyniip wnynuwnpniyph vhujhlG L dhGwluwlul wlmhylGtph m
wuwpunwynpnipjniGGtph qquyniGnipjul yhpinionipnilp Gepujugywo GG owlnpugpnipjnil

19-nu4:

22



14.
(w)

®)

15.

16.

«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

Ubtthwljw( uuwhwumuy
YulinGunpujui Juwhuwwg

GQulnGwnpwlwl juwuwhunwih ubthwlwlwwmbptpn ppwjwum G0 uvnwlw] dwdwlwl wn
dwiwlwly hwjnwnpwnpynn JwhwpwdhGGGpp: {wjwumnwlh Juwlpwybnmpjub
optGunpmipjul hwdwdwyG® pwyfuiwl tpwiw wwhnmuwbGbpp vwhdwlGwhwyynmd GG
CaytpnipyuG HLUU hwdwdw)l wwwmpwungwd dhlwGuuwlulb hwpytmynipjmGatpnid

wnunwgnjuo spwfujwo pwhniyph dGwgnpnny:
CwhwpwdhGGtn

2016p. L 2015p. plpwgpnid pwhwpwdhlltp 66 hwjymwpuwpdty b a6 Jawpyb;: 2016p.
ntymbdptph 31-hg htwn hlk wyy hwdwfudpywo phGwGuwlwl hwpytmynmpmGGtph
unnpugnpiwl wiuwphyp gwhwpwdhGitn sh6 wnwewnyyty:

Quuhwunwih junwyjwnnid

onudpp ynmGh Juwhunwh Juowjuwpdwl dlwiybpyywd punwpwlwlnmpjmb, uvwlw)G
ntyuwywnpmpjniln dqunid £ wywhnyby juuyhwnwih pwjwpwp puqu’ lbdph gnpowunGwlw L
nwqiwyuwpwlwli wywhweltnpn pwjwpwpbint hwdwp: Gw hpwgnpoymd L gpudwlwb
vhongltiph wpniGwytinm junwjwpiwb, dph hwunyph L hhiGwyuwlnd Jupybpny nt
thnfuwnmpniGGipny  phGwluwynpyng  Gpupwdwdytnm  Gipppouiwghl opwqpbph
wpntwuywl ypwhuljdwl dhongny: dtnlGwnpybny wjyu pwjitipp’ lonmdpp Guywumwl nbGh
JuwniGwglb] hwuniyph wdp L hwdwhinpnGbph puquG:

Juwpytin L thnfuwnmpnGGtp

Uju owlnpwqpnipnilnid GEpjuyugyuwo L wmbntiuwwuwmynipynil wdnpumhqugywd wpdtipny
swihynn flodph minynuwyhp Jupytph b hnfuwnmpniGGtiph yuwydwlwgqpujhl wywjdwGGtph
dwuhl: Snynuwnpniyph, wpmwnpdnijph L hpwgybtihnipjw b nhuytinhG dph kipupyyuwonipjw b
Jtpwptpw] wowyt] dwipwiwul wmbntyuwynipmnibp Ghpujugws b owlnpwugnpnipynil
19-muu:

hwgq. gpud 2016p. 2015p.

115 plipwghly vyumnun/npmpym GGbn

Gpuyny wywhnyywoé pwGlughG Juphtp L yupyujhG qotip 31,855,641 27,785,370

Gpuyny swywhnyywo thnfuwnnipjmGitp dwuGwlyhgGtnhg 13,862,045 2,978,547

Gnuyny swywhnyywd hnfuwnnipymGGtn wy juwywlygyuo

ynnitnhg 12,299,082 23,156,003
58,016,768 53,919,920

Llpughly wumnunnpmipim GG6np

G-puyny wyywhnyyuwo pwGlughG Jupybtp L Jupyujhb qotip 3,382,750 3,592,962

Gpuyny swyywhnyywo thnfuwnnipymGitp dwuGwlyhgGtinhg 17,039 205,897

Gnpwyny ywwywhnyqwo thnfuwnnipyniGatin CaYLpnipjwa

wlonptklhg 40,000 248,464

Gnwyny swwywhnyqwd thnfuwnnipynG wj] juwuygyuod

ynnutphg 5,129 1,180,527

3,444918 5,227,850
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(w) Uwpiwl wwydwGhpp L dwdwGulwugnjgn
Uwnpl Gipyuwjugywod GG Jupytnh L thnfuwnnipyniGGtp hwdwp gnponn wyuydwGGhpp:

hwgq. npud 31 phjmbviptph 2016p. 31 phljmbdptph 2015p.

UGJwwy. Uwpiwl UGguGuy. <uwpytlypn. UGJwGwly. <wipytlyon.
Updnyp wmnynuwnp.  wmwph wndtp wndtp wndtp wndtp

Gnuwyny wwywhnyquo uvuv

pwGyuwjhG Jupy nnup 5-9% 2016 - - 2,154,447 2,154,447
Gpuyny wywhnyquo uvu

JupluwjhG qho nnpun 7.7% 2023 7,772,251 7,772,251 - -
Gnuwyny wwywhnyquo uvuv

JunpyuyhG gho nnup 7.3-7.8% 2020 834,293 834,293 - -
Qpuyny wywhnyquo uvu

JupluwjhG qho nnpun 6.50% 2020 3,358,683 3,358,683 - -
Gpuyny wywhnyyuo

qﬁpqlllu;lha lea . <& pud 13% 2019 112,723 112,723 - -
Gpuyny wywhnyuo uuu

JunpyuwjhG qho nnpun 9% 2019 226,531 226,531 - -
Gnuwyny wwwhnyquo uvuv

JunpyuwyjhG gho nnup 7-10% 2017 1,049,667 1,049,667 1,743,150 1,743,150
QGnuyny wywhnyJwo uuv

JunpyuwyjhG gho nnuup 7-11% 2018 1,059,664 1,059,664 1,115,589 1,115,589
Gnuwyny wwywhnyquwo uvuv

JunpyuwyhG gho nnup 7-9% 2019 - - 252,107 252,107
Q- puwyny wyywhnyquid uuu

JupyuwyhG gho nnuup 7-10% 2020 2,568,735 2,568,735 12,371,276 12,371,276
Gnuyny wwywhnyyuo uvuv

JunpyuwyjhG gho nnup 9% 2022 3,819,840 3,819,840 3,878,950 3,878,950
Qpuyny wywhnyquo

qlﬂpqltlﬁlﬁ zlpa . <4 npud 17% 2017 - - 100,774 100,774
G-puyny wywhnyJuo 22 npud

JunpyuwyhG gho 12% 2018 1,784,791 1,784,791 2,006,575 2,006,575
Gpuyny wywhnyquo [SLONT; 3m

pwGyuwyhG Jupy nnup Libor+7% 2020 12,651,213 12,651,213 7,755,464 7,755,464
Gnuyny swwwhnyywd

thnfuwnnipjniG uuv

dwulwyhgltnhg nnuup 0% 2018 3,728,274 3,233,119 3,726,810 2,978,548
Qpudny swwywhnyJuo

thnfuwnnipjniG uuvu

dwulwyhgltinhg nnjun 7% 2018 730,226 730,226 - -
Gnuyny swwwhnyywd

thnfuwnnipynil uuu

Jwulwyhgltphg nnpun 5% 2020 777,688 777,688 - -
Q-puyny swwywhnyJuo

thnfjuwnnipjniG

dwulwyhgGtnhg << nuud 0% 2018 79,221 79,221 - -
Gpuyny swywhnyuo

thnfuwnnmpynil CGYtpnipjwb

wmlontilihg << npud 0% 2017 40,000 40,000 - -

24



«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

hwgq. npud 31 pijmtiiptinh 2016p. 31 nhljmbtiptph 2015p.

UlJwlwy. UwpiwG UGJwGwy. <woytlyn. UaJwGwy. <wpytlpn.
Updnyp wnynuwnp.  wwph wnpdtip wndtip wndtip wndtp

Q-puyny swwywhnyJuo

thnfuwnmpjnii

dwulwlhgltphg << npud 0% 2016 - - 221,221 205,897

Qpudny swwywhnyJuo

thnfuwnpnmpjnil CGYEppJwa

wmGontlhg << gpud 0% 2016 - - 263,000 248,464

Gpuyny swywhnyquo

thnfuwnnipjnil wy uvu

Juwulygywd Ynnithg nnpun 7.7% 2023 3,889,239 3,889,239 - -

Q-puyny swwywhnyJuo

thnfuwpnpjnil wy uuu

Jquwuygwd Ynnihg nmpun 0% 2020 1,537,045 1,093,368 14,453,106 9,405,850

Gnuwyny swwwhnyyuwod

thnfuwnnipjnil wjp

Jquuwuwygwo Ynnihg < npuud 11% 2020 3,700,000 3,700,000 10,787,500 10,787,500

Q-puyny swwywhnyJuo

thnfuwpnipjnil wyp

Jquwuygywd Ynnihg Gypn 0% 2018 2,922,101 2,572,724 3,016,176 2,477,107

Gnuwyny swwwhnyyuod

thnfuwnnipjnil wy uvu

Jquuwuwygywo Ynnihg nnjup 0% 2018 1,214,744 1,048,880 1,214,267 974,066

Gnuyny swwwhnyywo uuvu

thnfuwnnipjniG dwuGwlghg nnjup 0% 2021 6,729,186 5,056,457 - -

Gnuwyny swwwhnyyuwo

thnfuwnnipjnil dwuGuyghg << npud 0% 2021 5,742,500 4,002,373 - -

Q-puyny swwywhnyJuo

thnfuwpnipjnil wyp uuvu

Jquwuygywd Ynnihg nmuun 6% 2016 - - 692,006 692,006

Cinpudkin 66,328,615 61,461,686 65,752,418 59,147,770

Ulygqpwwl swlwydwl wwhhl juwyuwlygwod ynnuitphg uvnmwgywd guop wnnynuwnpniypny Jud ny
unynuwihp hnjuwpnpnGatinp qtngynid GG ynjujuuwl mnynuwnpniypny, hull wpynilipnd wnw9wgnn
hpwlwl wpdbph b wlijwlwlwb wpdtiph dhol mwppbpnpnilp dwlwsymd k jpugnighy juuyhunwinud

wnw (g httmwaqyuo hwupyh:

Uwnple Gepyujwgywo G0 uyqplulwb dwlwsdwl wqwhhG ybpp Gpqwod qupytph L thnfuwnnmpnGGtpp
qony npuwdwlwl vhonglGtnh qbnsiwl hwdwp oquuaqnpoywod wmnynuwnpniypltipp, npnlGp hhiGjwo GG

nhunwnpytith mnynuwnpniypGhph Yypw:

OnfuwnmpniGGtpn WUL nnjunpny
OnfuwnnmpniGhtp typnyny
OnfuwnmpymGatp << npuinyg

7.1%-9.3%

7.2%
9.2%
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liph qpuyny wywhnygwo pwGlwjhl Jupytpnl wywhnyqwo GG hhiGwywl dhonglGtinny
(owlnpugpmpjmbG 10), «3nmpni» UMNC-h pwdGhnniubpny L pwGYuwjhG hw)hyGhph
nowlwnmpjulp:

Tonudpp yuuyuwygywo Ynnihg unwgty £ ng mnynuwyhp yupuyhl ghd, nph vwhdwlwswhn
Juqinud t 16,937,900 hwqup npud (35,000 hwqup CUG gnjup): 2016p. nhyntidptph 31-h
nnoipjudp Juplwjhl qoh soquugnpoywd dwup juqind tp 2,479,225 hwqup npuad (5,123
hwqup UUUL ngopup): Abtjwdwpnipjul qGwhwndwdp ny wnynuwlhp thnjuwnnipynil
wnpuiwnptnt juuyuyggwo Ynnih wupumwynpjuonipnihg wnwowlnid £ dnn 583,499
hwqup ngpuy ogmuun 2016p. ntyntiiptinh 31-h nponipjwdp: Uju ogninp, npp swithynd £ npujbu
Junywjhl qoh soqumugnpoywd dtwuh wijwlwlul wpdtph b nijujwul mnynuwnpnygpny
qtingqwo yupohlhu Gipyuw wnpdtph mwpptipnmpym, fdwlwsyh lodph ShGwbGuuyul Jhdwyh
dwupl hwiwudpywo hwpytnynipmnilnud” hwiwywunwuuwGwpwnp wytjugibnyg jpugnighy
Juwuyhwnwip yupyuyhl qoh oqumuwagnpotiwl wuwhhG: 2016p. pGpwgpnid juuywlygywd Ynnihg
unwgywd ny mnynuwyhp yupyuwjhlG qoh oqumugnpdywo dwuhg 12,921,198 hwqup npwd
(26,700 hmquip UUL nnpuip) gniiwpp Gepgtipg £ Jupluwwumnih Ynnihg:

MuwhnwuwnGtin

StnuGph YyapuyuGqlnmui
hwgq. nud 2016p. 2015p.
Ulwgnpnn mwnbuliqph ngpmpjunip 1,137,959 -
dtnGwpyuumhpwlwl gnpontGtnipjul shuynpiwdp
unwGéGwuo _ 1,111,053
Swpjuw plpwgpnii dLwynpywd ywhniuwmbhin 458,967 -
Swpyuw plpwgpnid oqumugnpoywd ywhniuwnGbp (15,375) -
9tinsh owhuuwgnpnid 133,596 26,906
Uliwgnpnp wwntitineh numpjudp 1,715,147 1,137,959

Lwjwunwlih Lwipwwbmnipjul optGunpnipjwl hwiwdw)G' loiph Ynnihg hp guwlgh hwdwn
Jupdwuwwo mwpwopbtipnid whwp b yipwywiqbyh ytipghGGtphu uyqpltuywb yhswyp, L
wmtnunpjuwo wlwmhyGbipp wbtwp L wmbnuihnfugtl Jupbdwuwmopjul  wywjdwlwqpbph
duwijtimh nunupbtgniihg htimn: Mwhniunp gGwhwwmtijhu hwpyh GG wnlyb) yhpwlwiqGiwb
owfuundGtph gnuiwnphG L dwditnhG ytpwptipnn nhuytippn: Cun qGwhwwnnuiGhiph’ mwpwoph
Jtpwlyuwlqliiwl hwiwp wwhw6oynn dhohl dwdiybnp Juqind L 15 wmwph hw)ytimnm
wuluwpyhg htimn® hhdip plnnilting mtnungpwo wyumhyltinh wintuwljwl dSwnwjnipjul
dwdytinp: dhpwulqliwl owfuumdiGtph Gipyw wpdtipp npnpyt) b qinstinyg qGwhwnywo
Jtpwluwlqliiwl owhiuniGhipp nhuyh qnponG syuwpniGuynn wijuwluwlywi 9.4% nppnypny
(2015p-hG" 11.7%): <wpyh wnlbiny wupumwynpnipjul tpupuwdwiytn plniypp’ wywhniuwnmp
qwhwwmdiwl htn Juuyywo hhiGwliwl winpnpmpmnilp yhpwptpnd wyl dwhuunmdGhphd,
npnlp fuonmdpp Yyph, b yepuuwlqGiwb duiltnGtphG:

Stinwlph Ytpwjwlqliwl owjpuumibGtph qony wwhnum dLwynptjhu’ nijuyjwpnipyniln

funphpnuygly & hp GeipphG hGdtGipGiph htin, npnGp nhwnwnpybp G6 guigh mwpwopltph
nwpptin  wbuwllbpp, wywinunwdiwl hwdwp wlhpwdbinm  wuwnwlplGippn L
Jnipupwlsnip wfuwmwlph hwiwp ywhwloynn dwjuutinh dhohl qnidwpp:
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hwgq. ngnud

11y plpuwghly Ypbnfunnpulul vpumnplbp
Nrwnhnhwdwuwlwimpjwul ydwnp
Unlnpwlwl Yptinhunnpujuwl wuwpunptp

Oqunugnpotw b wlfuwhuwntih hpuynilGph qony
Jdwnytijhp gnudwnpbtin

Llpwghly pbpunnpuiul uumnplp
Unlunpwlwl Yptnhunpuljul wuwpumptp

Oquuwgnpodwl wGuwunmtbih hpwynmGph qony
Jdwpytihp gnudwnplGtp

Nrwnhnhwdwuwwlmpjwl ydwnp

Poowjhl owytinwwmnpbtinhG ydwpytihp gnidwpltip
Luwpytignjuo dwuubp

LGwnbiihp w)i hwpljtp

CGpwghly hwpywjyhG wuwpumwynpnipjniG

Uy yptinhunpujul wjupmptip

CGnwitipn wnlunpuluG L wy) YptnhunpuljuG
uupunphn

2016p. 2015p.
Jhpwhwyuwpyuo
9,731,165 7,726,387
4,801,208 -
237,862 -
14,770,235 7,726,387
5,094,268 3,050,837
4,497,899 808,761
2,634,565 1,534,233
2,367,839 2,266,181
834,836 352,087
80,804 252,312
47,520 -
285,788 718,221
15,843,519 8,982,632
30,613,754 16,709,019

ludph GapwpywonipniGG wpmwnpdniyph L hpwgytihnipjwl nhulitinhG welnpuwwl L wy
Untinhunpuwlwl ywpumptiph htn juuyguwso Gepjuwjugywo £ owlnpwgpnipnil 19-nud:

bpwjwl wpdtp L rhuljtinh junwywpnid

bpwlw6 wpdtp

Atjuwywpmpmnilp qulmd E, np pplwluwlwl wlmhyltinph L wwpumwynpnipymGGtph
hpwlw6 wpdtpGtnG Ewlwbnptl sG6 mwpptipynud yepghGGtphu hwpybypnwjhl wpdbplbphg:

DhGwlGuwlwb rhuytpnh Junwyjwpnd

DhlGwlGuwyul qnpohpltpl oqgunuwagnpobijhu lmipb GGpwnplynid £ httmlyw) nhuljtinhG.

e wuwpwpwjhl nhuy
* hpugytihnipyjub nhuy
e nijujuwyul nhuly
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Uju owlnpuwgpmpnilnid Ghplujugwso b mbntuumynipyniG ytpp Gpwo jnipuwpwlysnip
nhuljhG fuiph Gapwpywonipjul JwuhG, nhuytiph swihdwl L jupwjwpdwl htn juwyywo
luidph Gywwunwylbpp, pwnuwpwlywlnpmilp L gnpopGpwgltipp, hGywbu Gul Jwwhwmwih
Junwywpiwl Guuniwdp Yhpweyng biph dnnbgnuip: Uju hwdwhudpywo bhGuwGuwljud
hwyytmympmGGiapmy  Ghpyuwjugwo GG Ybpp Gpgwo nhuybphG ytpwpbtpnn pywjhl
pwgwhwjmmuibbpn:

Hhuytiph yunwjwnpiwl hhpdnGpGtip

liph pjuwjwpnipynip pwowwmbtnyuy L wyjw; nmpump ephuybtiphG L fuGnhpGphG:
Lwnupuwlwl, unghwjwlwl b wmlumbuwlwb gqnponGGhipp gphnwpyymd GG YmnwlughG
hhiniGpny’ nwqiwjuwpwlwl npnynuiltp jujwglbnt hwdwnp: Pugh wyn, nhjujwupmpniln
nuuplpwgltph L hwinghymuGiph dhongny dLwynpmd k yopwhuydwl julnGuyupgyud nt
Junngnnquwl dhowywjn, npntin pnnp wpfuwwmwyhglbpp hunwly ygwwmybtpugnd nGhl
hntiGg ntiptiph L WwpumwywlnpmiGGaph Jwuh:

MuwnpwupuwyhG nhuly

Mupwupwjhl nhuyp $hGwluwyuwb yawu Yptine nhull b, tpp hwdwfunpnp jud phwGuwlju b

qnpohph wuwjdwlwqpujhlG YnndG h Jhdwyh sh (hGnd Juwwpbp hp wuwjdwbugpuihG
wuwpunwlwlimpjmGatpp ;Jodph Gunmdwdp: MupmpwjhG nhuYyG wowowlnid £ hhdGuwlnid

hwdwfunpnltinhg unwgytihp niphunpuwljwl wywpwptinh qony:

GlpwnljuwompiniGp uypuwmnpuhl phulhl

DhGwlGuwyul wympyGtph hwyytlpnuyhG wpdtpp Giplwjwuglinmd L ywpumpwjhl nhuyhb
tipwpywonipjul wnwytjugnyyl swihp: Unnpl Gepyuwjugws £ hwpybnm wduwpyh
nnnipjwdp wuwnpupwjhl nhuyhl tGpupyyuonipjul wnwytjugnijG swhp:

{wytilznwhG wpdtp
hwgq. nguud 2016p. 2015p.
Untunpwlwl giphunpuwG wywpwmptin 7,183,104 4,803,893
Uj1 wympyGtp (mpudwungpuo thnfuwnmpniGGtn) 23,568 25,762
PwGywjhG hwyhyGtph dGugnpnGtn 4,361,261 1,264,866
11,567,933 6,094,521

Unlunpuljul phpinnmulpul wyuwmnpbn

Mupwpwjhl nhuyhl fudph GGpwpyywonipjnilp hhdGwlwlnd yuuwo b jmpuwpwlsjnip
hwdwfunpnh  wnwGdGwhwwmympymbGGtphg: onipG wwpwlplGtph Jwdwnph U
ownwnipyGitph  dJwunmgiwl gqnpownlmpymGGiipn L Juwwuowpmd wlGhwwlGbph L
hpwyuwpwluwyuwl wGdwlg htn: lbiph hwunyph dnn 7% (2015p-hG" 5%) Yyupwgpth L dky
hwdwfunpnh htiwn hpwlwlGwgynn yudwnph gnpowninipnGGtphG:

fonuipp sh wwhwGonud gpuy wnlnpuwwb b wyp niphunpujwl wuwpumptinh nphdwg:

fonudpp dLwynpnud £ wpdtqpyiw G qony wwhniuw, npG hpkGhg Gepyujugind EwunlanpujuG
L wy piphnnpuwl wwpmptph qony Ypwo YGwubtiph lodph gGwhwnwyubp: <wujuwpuljwl
yJGwuh ywhnuwnmp lodph Ynnihg dLwynpynd £ hwdwGiwG wympyGtph qony Ypwo, vwlw)a
ntinlu spugwhuynywd YGwuh qony: <wjwpuwlwl ylGuwuh qony wwhnmuwmp npnpynd L
hwiwldwl PhGwGuuwyul wlmhybtinh qony YydwpnuiGtnhG ytpwpbpnn Guwjunpn wwuphGhph
Jhdwlwqpwlwb wnyjwGtph hhdwb ypw:
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Uunnple Gepyujwgwd b hwpybnnt wduwpyh pgpoipjudp wnlnpuwul gbphunpuyw6
wuwpwptiph  qony wwpumpwjhlG nhuyhl  wnwybjugnyl  GGpwpywompimGli’ puwn
wpfuwphwgpuywl mwpwopltph:

{wzytiprwjhG wpdtp

hwgq. npud 2016p. 2015p.
Gnynh vwhdwGGhnp 3,402,682 1,979,213
UM< wyy tpypatp 899,888 645,479
Gypngnunt tpynGtp 1,071,637 992,872
Utipdwynn Upltijph tpyphtp 1,735,634 929,451
Udtiphywjh Uhwgjuy Lwhwlqltp 73,263 256,878

7,183,104 4,803,893

Uwnple Gpluyugwo £ hwpgytinme wduwpyh gpnmipjudp wnbnpuwlwl ghphunpulw6
wwpwptph qony wwpumpwjhlG nhuyhl  wnwybjugnyl GGpwpywompimGli’ puwn
hwdwjunpnGiph mbuwlyGtph:

LwpytiypnuyhG wpdtp
hwgq. ngnud 2016p. 2015p.
Poowjhl oybpwwnnplbtp L dhowowfu wnlanpny qpunynn
hwdwfunpnGtp 4,275,547 2,827,174
dhpgGwlwb oqgunuagnponn hwlnhuwgnn hwdwunpnGbn 2,907,557 1,503,302
Ui - 473,417
7,183,104 4,803,893

2016p. ntiynbtidptinh 31-h npnipjwdip wnlnpuwywl nhphunpujul wwpumptinh hwyytynuwyhG
wndtph 1,668,567 hwqup ppuip (2015p. phywmbdptph 31-hG 526,122 hwqup npud)
Ytpwqntih £ lodph wikGwunynp hwdwhinpnhG, npp hwlnhuwnd © peowjhl owtipwwmnp L
qpwnynud L dkowowhu wnlunpny:

Updtignynmuihg Ynpmuwnlip

Uunple Gepyuwjwgwod b hwpybnn wduwpyh ppoipjudp wnbnpuwluwl phphunpuyw6
wwnuptinh duwdiljtivmw)Gnipjnilp:

{udwhwnG  Updbgpymd {wdwiuwnG Undtqnynid

hwq. g 2016p. 2016p. 2015p. 2015p.

N dwdytwnwig 2,833,714 (32,268) 3,887,353 (124,757)

0 - 30 op dwiljtinw (g 758,445 (40,991) 210,341 (10,596)

31 -90 op dwiljnwbg 1,282,072 (266,114) 270,054 (25,934)

91 - 365 op dwdltwnwbg 2,374,563 (68,961) 649,834 (219,473)

Uytith pw kY nwph dwdytnwdg 1,575,120 (1,232,476) 717,972 (550,901)
8,823,914  (1,640,810) 5,735,554 (931,661)
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Uunple  Gipyujwgwo L wpdbqpiwl qony wwhniunph jwpdp wmwpjuw  plpwgpnid
wnlnpwlw b nhiphnnpuwljwl wywpwmptiph qony:

hwgq. npud 2016p. 2015p.
UGwgnpmp mwuptiuyqph npmpjudip 931,661 214,257
twlwsuwd wpdhqpyniuihg Ynpniuwm 1,165,253 139,730
Unlunpwlwl niphunpuwiuwl wwpwptinh nhdwg

nmpugpjuo gmiwnGhp (456,104) (110,940)
dtnGwpyuuhpwlwl gnpontGtnipjul shwynpiwb dhongny

dtnpptpyuo - 688,614
Ulimgnpnp wmuptytinoh npmipjudp 1,640,810 931,661

unuipp qulnd L, np duwdifjtimwlg swpdtgqnuo gmiwplbpp nhn  GGpwlw GG
hwjwpwqgpiwlG GGy yYdwpnuwiGiph Gwhiyp6 wpwiumhywihg L hwiwywwnwuhuwl
hwdwunpnltph wwpumpwjhl JupyuGhyGtng (wniuwjnmpjul npbypny): 1,159,848 hwqun
nnwd gniiwpny wnbnpwjhG nhiphnnpuljwl ywpumptinp, npnlp dwdlytnwlg GG wybh pw
91 op, Yytpwptnpnuwd GG odiph Gptp funpnpugnyyl dtowowju hwdwfunpyGhphG: onupp sh
wlGyuwnd, np wju hwdwhnpnGbpp 366 Juumwph pptGg wwpumwiwlimpymGitppn L sh
dluynpt] wpdtgpydwl qony wwhniuwn:

<hdp pGnniGhny wuwpumwlwlnipyniGatph sguunwpiwl GuiuyhG thnpdp, lonidpp quGnid k, np
pwigh ytipp Gpgwohg, wnlnpwjhG nhphnnpujuwl ywpumptiph qony wpdtqpuwl ywhniunh
alwynpnud sh yuwhwGoyni:

PuwlljuhG huph]GEph dGwgnpnlbn

2016p. nijmbtiptiph 31-h gpnipjwdp fonwipl niGh 4,361,261 hwqup npud gnidwpny pwGluwyhG
hwphyGtiph dGwgnpnGhp (2015p-hG° 1,264,866 hwqunp npwd), npl hptiGhg Gapyujuglmy k
wnwybtjuqgn)G GGpwpyywompinilip ywpmpwjhl nhuyhl wju wlmpybtinh qony: PwllwjhG
hwphyGtiph WGwgnpnGhpp hhiGwlwlind wuwhymd G6 funpnp hwyjujul pwGlybpnd, L lonmdpp
sh wGwmd, np wyu pwGltipn st6 yuwwph hptlg ywpnwlwlnipjmGatpn:

bPpwgytihmpywl nhuy

bpwgytihnipjwl nhuyp Gepwnpmd t, np fomdpp YmbkGw  ndqwpmpymGGtp’  hp
ShGwluwul yupunwynpnipniGGtph htn juuwywoe yupumwlwlnpniGitpp yumwptihu,
npnlg dwpnuip ywhwGond £ ngpudwlwl dhongGtph Juwd vkl wjy $hGwluwub wymhyh
wpwiwnpnud: fuiph Ynnihg hpwgytihnipjuwl nhuyh yunwywpiwl dninbgnud@ £ dyumwytiu
wwwhnyty hGwpwynphGu pwjwpup  ppwgytjhmpml wwhwloynn dwiftumGtpnud
wuwpunwynpnipjniGGtpp Jwpbm hwdwp' pt unynpuul, pt wpnwunynp wyuwyjdwGGtpnod
wnwlg wlplngmGtih YGwulGtph hwlqlgltim Yuwd odph htnhGuwimpmGp Jumwlgh
LGpwpltiyne:

Wu Gyuwunwliny unuipp juumwpnd £ gpudwyw@ dhongGiph hnuptiph jupdwdwdlytin
JwlfuwwmbumibGbp” hhdip plnpmGbny gqnpownGuwyul L GapgpoiiwghG  gnponiGbmpju
plnypny ywjpiwlwynpywo dhGwluwyub ywhwGeltpp: Npybtu YuwlnG, wju wwhwleGtpp
Juwiwwbuynd 66 mwuptuwl L wdvwyuwl yupguwopny: londpp dqumd t wuquwhnybg
npuidwluwb JhonglGtph U ppwlg hwdwpdbplbiph wjlGwhuh swih, npp Ygtipwqulgh
dhwluwul wwpunwynpnipyniGlitphg (pugwpnipjudp wnlnpuiul Yptghunnpuywl
wwpwptinh) wyGyuwynn npudwlw b thongGiph wpmwhnupp hwennpnnn 60 optinh pGpwgpniy:
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bp phGwluwlywl yuwhwloltnn Jwowjwpbn Gyuwunwyny bnmdpl oqumuqgnpond L htmlyw; JupywjhG
qotipp.

e  dupyuwjhG qoh wuwyiwlwghp Yuwwuwygywd Ynnih htn wnwybjuqgniyGp 16,937,900 hwqup npwd
(35,000 hmqup UUG nnjuph) gnidwph hwdwp, nph gnponnnipjul dwdytnp pubnud t 2020p. Gnjtdptph
1-hG: 2016p. ntywmbtiptph 31-h ngpnipjudp JupyuwjhG qoh soqgqumugnpoywd dwup Juqimd b 2,479,225
hwqup npouad (5,123 hwqup UL gnjup) (wlnpwgpnipjnil 16):

o Qupytinnt dudiwluwywnowbh Yytingh npumipjudp fonudpl niGh Gub puGytinhg unwgywo soquuugnpoywd
Juplwjhl qotp L wyptinhmhyltip” hwiwywwumwuppwlwpwn 5,700,813 hwqup npud L 388,214 hwqunp
npnwu plnhwlnip gnudwnpny:

Uunnple Gepuywgdwo b phwluwyul yupunwynpmpniGGiph ywjiwlwqgpujhl dwijbmw)lnpnilpn’
(bpwnyw) mnynuGtph hwyuwpyywo ydwpndGtipp: Oh wiGuwynmd, np dwiybnw)inipjwb ytpmnionipjntlind
Ghpunyuwo ngpuiwluwl vhongGhph hnuptpp Yupnn GG wnwowlwy pwwm wytih Jun dwdytmbhpnid ud pwuwn
wytih wnwpptp qmiwplbph swihny, pwgwnmpjudp «2-5 mwph dwdybnnyy fudpmd Ghpunjwo wyg
quyyugywo Ynnitiphg unwgywo 7,560,179 hwqup nppud gnuidwpny  gqpuyny - swuyywhnyguo
thnfuwnnip niGGaph, npnGp Ywpyt GG 2016p. nhymbipkph 31-hg htnn, vww)6 Gwupwl wju hwiwudpyuwo
dhlwluwlwl hwyytmynipjnGatpp unnpwgpbn:

MuwjdwGuqn.

Qupytiyy- npwd.
2016p. nujhG dhong(. UhGsk 2-12 1-2 2-5 Uytih pwh
hwgq. npud wndtp hnuptin 2 wdhu unihu wnwph unwph 5 muph
Ny wowlgjuy dhGwluwmljmb
wwpumuynpmpjmGGtn
Gpuyny wywhnyquo
pwllywyhG Juplbp b
JupluwyhG qotp 35,238,391 44,023,511 914,033 5,993,916 10,834,258 21,244,678 5,036,626
Gpuyny swwywhnyquo
thnfuwnnipniG
dwulwyhgtinhg 13,879,084 17,978,030 14,396 67,101 4,513,454 13,383,079 -
Gnuyny swwywhnyquo
thnfuwnnipjniGGtp
2aytpnipjwl mGoptGhg 40,000 40,000 - 40,000 - - -
Gpuyny swuywhnyuo
thnfuwnnipjnGGtp
wyj] juuuwlgywo Ynnitphg 12,304,211 16,235,533 123,638 557,036 3,624,012 9,658,345 2,272,502
Unlunpwlju
yptinhnnpuwlwl ywpwptp 9,895,476 10,966,262 3,618,816 1,603,459 1,664,003 4,079,984 -
(Funhnhwdwhiwwlnpjub
Jawp 12,365,730 14,958,848 525,000 1,575,000 2,100,000 6,300,000 4,458,848
£oowjhl owytipwwnnphl
Jawpytihp gnidwn 2,367,839 2,367,839 2,367,839 - - - -
OquugnpodwG
wlfuwjuwmtith hpwyniGphp
qony ydwnytiihp qnudwplbp 4,735,761 4,878,691 3,699,087 907,388 272,216 - -

90,826,492 111,448,714 11,262,809 10,743,900 23,007,943 54,666,086 11,767,976
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MuyyiwGwuqgn.

Swpytly- npuad.
2015p. nwjhG dhongQG. UhGsl 2-12 1-2 2-5 UJth pwh
hwgq. npwd wndtip hnuptip 2 wthu wihu wnwnph wnwnph S wmwph
N3 wowbgjwy PhGwGuuywl
wwpunwynpnipjniGGtp
Gpuyny wywhnyquo
pwllywyhG Juplbp b
JupluwjhG qotin 31,378,332 38,542,770 980,747 4,620,722 5,951,536 25,717,847 1,271,918
Gpuyny swywhnyquo
thnfuwnnipjni@
dwulwyhgtinhg 3,184,444 3,948,031 - 221,221 - 3,726,810 -
Gnuyny swywhnyquo
thnfuwnnipjniGGtp
CGytpnipjwl wmGontiGhg 248,464 263,000 - 263,000 - - -
Gnuyny swwywhnyyuo
thnfuwnnipjnGGtp
wyj juuuygywo Ynnitiphg 24,336,530 33,910,893 100,782 2,175,358 3,191,001 28,443,752 -
Untnpwlwl
Untinhunpuywl wuwpunptn 3,050,837 3,050,837 1,701,462 1,349,375 - - -
Nrwnhnhwiwuwlwlnpjwl
Jdwn (Japuwhwygupyyuwo) 9,260,620 12,984,848 399,000 1,197,000 1,596,000 4,788,000 5,004,848
Poowhl owytinwwunnphl
Jawpytjhp gniiwn 2,266,181 2,266,181 - 2,266,181 - - -
Oquugnpodw G
wlfuwfuwmtiih hpwyniGph
qony Yydwpytithp qniiwpltn 808,761 820,952 431,106 389,846 - - -

74,534,169 95,787,512 3,613,097 12,482,703 10,738,537 62,676,409 6,276,766
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Cnjujwjwl nhuy

Cnljuywywl phuyp dph Gywdimh YJuwd Gpw  ShGwluwlwl qnpohplGhiph  wpdtph
thnthnfunipjwl nhull b mjuywyw6 qltph, wyn pynid wpunwpdnyph thnfuwpdbpGhinh,
nnynuwnpnypltiph L pwditnndutinh qGhph thnthnfunipjw G wpyniGpnud: Cnijuywljw b nhuyh
Junwywpiwl Guuwunwyp nhuyh wyGwhuh yunwywpnuil ne yepuwhuymdG t, npp poyp juuw
wwhww(t] wju nhuyplG GGpwpywompjwl wumhdwGi plpmGbh  vwhdwGGEpnud
thwdwdwlwly wywhnytiny nhulh nhiwg tjudnwpbpnipjuwl owyywmhdwjwgniin:

fonudpn sh Yhpwond htoh hwyguwnnd pwhnyph juwd JGwuh munmwimdiGipp junwjwpbn
(ywuwmwyny:

Upumupdnyph nhuly

Upwnwpdnyph nhuyph Guudiwdp odph Gapwpywompmilp juuwwo L pmGyghnlug
wndnijphg wmwppbp wpdnypny hhiGwiwlind UUL gnupny L Gypnyny wpunmwhwjnywd
qnmuiGtph U thnjuwnnipiGGtph htin:

Glpwpiywonipyn GG wpumwnpdnjph nhuyhG

Uwnpl Gapyuwjugywo £ wpmwpdnyph nhuihG fodph Gipwpyywonipjnilp:

UUL nmupny Gpnyny UU'L nojupny Gunnymy
wpnuwhwjumjwd wpnuwhuwynyjwd wpnmuwhwynywd wpunwhwjjujwd

hwq. ygpuy 2016p. 2016p. 2015p. 2015p.
Unlunpwlwb niphunpujub

wwnunpkin 743,315 3,053,913 537,122 2,090,537
Opwdwlwl dhonglGtp L npulg

hwdwpdtipGtip 62,609 184,315 432,032 203,960
UnlnpuwuG b wyg

Ynptnhunnpuyul yupumpbn (11,864,201) (2,258,395) (1,689,786) (2,040,849)
Juwplytp L thnfuwnmpjniGGtip (49,169,854) (2,572,724) (43,321,453) (2,477,107)
LuniwuwnG tGpwpyfuonpimb (60,228,131) (1,592,891) (44,042,085) (2,223,459)

Swpjw plpwgpnid Yhpwnyby G0 wpnwndnyph htnlgw) thnfuwnpdtpGhpp.

Utnp thnfuwpdtipp hwyytnn
<< npuning UhohG tinjuwpdtp wiuwpyh gpnipjunip
2016p. 2015p. 2016p. 2015p.
1 WUL nnqup 480.45 477.95 483.94 483.75
1 typn 531.86 529.39 512.20 528.69

Lqumbmpjul Jbpniompjnil

Atyntidptph 31-h gpoipjudp << gpuidh hnfuwpdtiph np9wdhwn hGwpwynp wpdlnpnuip WU
mjuph L Gypnjh Guwundwdp Juqpbp wpunwpdnygpny wpunwhwjnjwo  bhlGwbGuuljul
gnpohpltiph swhdwl Yypw L Guwjupwl hwpynuip pwhnyph juwd JGwuh Jpw uvwnnpl
Gipyuwjugywo qnuiwpbtph swihny: dbppmonipniG6 hpwwlGwgyb £ GGpwnptiny, np djnwu
poinp thnthnfuwlwGGtpp, dwuGwynpuwbu nnynuwnpnyplipp, Gl wlthntnfu L hwyyh
swnltny julhuwwnmbtuynn wnp nt udwnph wqntignipymGn:
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UuU'v nnjup Gypn
hwgq. nguud Cwhnyp Juwi yGwu  Cwhnyp Ywd YGwu
31 nhyntidptiph 2016p. (10% thnthnfunipjniG) 6,022,813 159,289
31 nijmtidptinh 2015p. (10% thnthnfunipjnib) 4,404,209 222,346

X< npuih thnfuwpdtiph 10% wpdbqpynuip UWUL gnpuph L Gypngh Guwmdwdp ynGhGunp
hwdwnpdtip’ vwluG hwlwnwly wgntignipmiG Yytinp G2gwo wpumwndnyplbph ypw ytpp G2guo
gnuiwpGlph swihny’ yuwjdwlny, np Wynwu popnp hnthnfuwuGatpp dGwb whthntnfu:

Snlnuwnpnijph nful

SnynuwnpnypGtph thnthnfunpniGGtpl waptignipynil 6 niGhlGnud hhuGuwywlnd Jupybph L
thnfuwnnipyniGGtph ypw’ hnfutiinyg yud npulg hpwluwl wpdtipp (phpuwo npniypny wwpnp)
Jwd pgpuiwywul  JdhongGhiph wwwqu  hnupbpp  (hnhnfuwwl  gpnypny  wwpwp):
AtYuwywnpnipynilp sh Yyhpwend phpugwod ud thnthnfuww6 gpoypltph Giuumdwdp lodph
tipwpyywonipjwul swihp npnynn pwnuwpwlwlnpmnil: UjGnmwdtGw)ihy, Gnp yupytph Jud
thnfuwnmpniGGtph nhypnd nhjwywnpnipjniln hhdGynd E hp pquunnnmpniGGtnh ypw' dhGsk
dwpiwl dwiybnmb wliwpynn dwiwlGuwlwypowbh pGpwgpnid phpujwd Juu thnthnfuwlwb
nnnypGbp Yhpwntnt Guuwunwjuwhwpiwpnipyuwl ytpwptpyjw npn2nud JujwgGtjhu:

GlpwpljuwompniGp nnnuwngpnijph nhuljhl

Uunnpl Gepyuwyugqwd 6 hwpytmnt wivwpyh gpnoupjudp lodph ninynuwhp $hGwbuwub
qnpohpltipp’ mnynuwnpnijph Yuupjwopny:

LuwpytiyznwyhG wpdtp
hwgq. ngnud 2016p. 2015p.
bhpuud npmjpm] gnpohplitp
Shlwluwwl wlmhyGtin 23,568 25,762
bplwbGuwul yupumwynpnipjniGGtp (48,810,473) (51,392,306)
(48,786,905) (51,366,544)
Onhnfuwyw npmypny qnpdhpltin
bhlwbGuwuwl yqupunwynpnipjniGGtip (12,651,213) (7,755,464)
(12,651,213) (7,755,464)

BpuwljulG wpdbph qouymGmpul JhpniompymG phpujud ppnypni] gnpdppbliph huwdup

fonuipp phpudwod nponypny phlGwlGuwjul gnpohpltinp sh hwpyuwnnd npytu pwhnyph Jud
JGwuh dhongny hpwwl wpdtpny swihynn Jud npytiv Jwdwnph hwdiwp dwwmgbih: Un huly
wwwmdwnny, hw)ytimm wduwpyh npnipjudip wmninuwnpniyplbph  thnthnfunpjniGGpa
wqnbgnipnil s66 niGhGw pwhniph Jud yGwuh ud ubithwywl yuuyhnwih ypw:
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Mpudwlpul UiongGbph quymmpyuwd Jepmompym b jinainfuwlul gpngpny gnpohplbph
hwdwp

Lwpytnnt wiuwpyh npnipjudp nnynuwnpnypGtph thnthnfumpniGp 100 pwghuwyhG Yhunny
Juytjugbtin (YaJuwqtgltin) pwhnypp Jud YGwup Gwjupwl hwpynuip uvnnpl GEplujwgyuo
gnuiwnbph suthny: Uyu JtpniompniGl GGpwnpmd k, np djnwu poinp thnthnfuwuwGGtpp,
Jwulwynpuytiu wpmwpdnyph thnjuwpdtpGtpp, uGwl wlthntnfu:

Cwhnyp Jud yGwu
100 py wa 100 pYy Guwgqmu
hwq. ngpud
2016p.
Onihnfuwwb npnypny qnpohpltp (101,210) 101,210
puiwluG vhengGtph hnuptiph qquiyniGnipniG (qniwn) (101,210) 101,210
2015p.
Onihnfuwwl npnypny qnpohpltip (62,044) 62,044
Opuwiwlwb vhongGtph hnuptiph qquynilinipjniG (qniwn) (62,044) 62,044
Tun)np ngnuunnp juqiwybpunipjniGGtn
2016p. 2015p.
UtthwywlmpimG/ UbtthwlywbGnpjmG/
Tmuunn JugiwytpynmpnG Qpublgiwb Jujpp QujGh hpwynGp QuyGh hpwymp
{wjwunwbh o o
«hlmbpwlywmpy Ohdh» UMNCL Smmuubompym 100% 100%
{wjywunwbh o 0
«Wpwl LninbGhpty)Gu»y OLL Swmuubompme 100% 100%

GnpownGwliwl yupbdwlwimpnil
Ywpdwlwnipjn G, npntin fumdpp hwintu k quihu npyytiu updwug

onudpp Jupdwluwimd £ dh pwpp mwpwoplbpn L wpmwpwylitp guigwjhG hwpdwpwlpGtph
hwdwp, uywuwpydwb YaopnGGtp L gqpuubljulywjhG wmwwoplbp gqnpownlwlwl
Jupdwuwmpjul yujiwliopny: Jwpbdwjunmpjul uyqpuul dwudytnp npytiu Juind
Juqimd £ dkijhg wmwu wmwph wjn dudytnhg htnn Jupdwluwnipjul wywjiwGuwaghpp
GnpugGbnt hGwpwynpnipjwip: Ywpdwydwnlbph swihp unynpuwpwp wytjwinmd L mwpblwi
Junpqwopny  pnijwjh vthumdltpG wpunwgniine Guwunwng: Jdwpdwlwnipjul npnp
wuwjiwlwgnptpny Gwppwwmbujwo b jpugnighy yupdwysdwnlbph Jewpmd' yuwjiwGwynpjuwo
wmtnuiwb qlGwjhl hGnbpuh thhnthnfumpniGGtpny:
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QbYmbtdptph 31-h gpnipjundp shinjuy shwymwpunpynn gnpownGuuwl Jupdwuwmpjwub qony
Jdwnythp wywqu Guqugni)l yupbdwyswnplbpp htnlgw G Ga.

hwgq. ngnud 2016p. 2015p.
UhG;sl vty mwph duwdytinny 768,317 1,038,197
Utiyhg hplq mwph dwdytnny 277,178 801,408
Uytith pw hplq wwph dwilnny - 27,447
1,045,495 1,867,052

Juwndwlwnpyn G, npntin fJomipp hwlntu t quihu npujtiu Jupdwmm

fvnuipp Jupdwlwnipjunip wpwdwnpmd £opeowjhG uwwh uvwpptp peewjhG  gwlgh
pwdwlnpnGtph stnyw) shwjnwpwpynn gnpownwlywl Jupdwlwnipjwl ppowlwlytpniy:

Uwuquu Gyuiquuignyyli Jupdunjdwnlbn

QbYumbtdptph 31-h gpnipjudp shinjwg shwymwpunpynn gnpownuuwl Jupdwjumpjwub qony
unwgytiihp wywqu GJuqugni)l yupbdwyswnlbpp htumlgw G Ga.

hwgq. npud 2016p. 2015p.
UhGsl gty wwph dwdltnnyg 428,570 185,846
Utijhg hhGq mmuph dwdytivmny 142,857 61,949

571,427 247,795
MupunuwynpjuompymGGtp

Swpyw pGpwgpmd londpp YGpt L Ericsson Nikola Tesla d.d.-hg hhdGwywl dhongGtph
dtnpptindwl wwjiwlwaghp: 2016p. nhjmtdptnh 31-h gpmipjuwdp wju wuwydwlwgnph qony
odph yuwhwnw) owjuundGiph wupumwynpjuwompyniGp yuquimy k 1,339,968 hwqup nppud
(2015p-hG GiwG wupmwynpyuwonmpymG sh tnky):

Mujiwlwlywub nhwyptin
Uwwhnyuqpmipni G

Lwjwunwlih Lwipwwbmnipmniind wywhnjugpuuwl hwdwuwpgp qupqugdwl thnymd t,
L wywhnjwqgpnipjwl pwwn mtivwlyGtip, npnGp juwjGnpbl mwpwoyuo GG dnu Gpypatpmd, ghin
st Yhpwnynid <wjwunwGh {wlpuwytinnipmniind: nudpG wdpnnonyhG sh wyywhnjwuqnpty
hnp hhiGuwywG shongGtipp L vwppwynpmiGbpn, wyl wywhnjuwaqpjuo sk Gl gnponiGhnipju b
plnhwwunmdhg L Gppnpng ynnuitph Guundwdp ywpuowynpmpjniGGtnhg, npnGp Jwpnn G0
wnwowlw) gniyphlG Yud powlw vhowywyphG yGwu hwuglbinig’ fuotdph mwpwopnid wmbinh
nilibgwd ywwmwhwnplbph Yuwd ytpghGhu gnponiGhnipjul htnbwlpny: Lwlh ntn onuipp
hwiwywumuwufuwb duny wyywhnjuqpyuo sk, qnynipjnil niGh nhuly, np npnwth wymhybGtph
Unpniunp jwd nyGywgnuin Jupnn £ qquih wipwptlyuwun wanptignipnil niGhGw) fodph
gnpontGtnipjwl L phGwlGuwlwl yhdwyh ypw:
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Qwmwywl yuwnpnypltp

onudpp Gepgpuyywd st wjGwhuh guuwuwl JupnyplGtpnwd, npnlGp Jupnn GG twua
wqnbgnipnil niGtGwy lodph hwiwhdpgwo dhlwlGuwyuwb yhdwyh Yypw:

LwipyuyhG vyupunuwynpjwonip i Gatp

Lwjwunwih wlpwwbwnipjwl hwpyuwyhlG hwiwupgp hwdtdwwmwpwn Gnp £ L pGnpnyynod
L optGunpmpjwl, wywiwmnwlwl hwjmwpwpmpiniGitph b quumwydhnlGtnph hwdwjuwlh
thnthnfunipyniGltinpny, npnGp hwdwju hunwly 66, hwjwuwlwl GG L wwpptp Yepy G0
dtyGupwlymd mwpptip hwpujhG dwpdhGabph ynnihg: {wpytpp Gpwluw GG unniqiwi L
nuuntdGwuphpmpjw b hwpluwjhG JwpdhGGph Ynnihg, npnlp hpwyjwunt GG Yhpwnt] mnyydbp L
nniqubplbtp: {wpyuwjhl optGunpnipjuwl hwpunmdwl nbhwypmd hwpyuwyhlG dwpdhGGtpd
hpwywunt GG vwhdiwll] hwpybtph qony pugnighy ywpumwynpnipjniGGtn, wnnydtp jud
wuniqulpltp, tpt fuwuniwl wiuwpyhg wgh) t tiptip mwnh:

Uju hwlquiwGpltpp <wjwunwlh dwlpwwbwmnipmniind Jupnn GG wjy)] GpypGhph
huwibdwnmpjudp wybh bwlwl hwpywjhl nhul wnwowglby: Lhjwywnpnipnilp qulnd k,
nn hwdwywwunwufuwlnpbb b qGuwhwwnmb] hwpyuwjhG wyupmuwynpmpniGitpp’ <wjwumnmwih
Lwlpwwbnnipjwl qnnponn hwnplwjhG ontiiunpnipjud, wwyunnlGwlwb
hwjmwpwpmpmGGtph L nuwumwysdhnlGtph  hp  dEjGwpwlmpmGGaph  hhdw6  Ypw:
UjGnwdtlw)Ghy, hwiwwywunwufuwl hpwjwunt dwpdhGGipp Ywpng G6 mlGbGwp wyg
dtyGwpwlnpynGltp, L hbwmlbwlplipp Yupnn GG (hGh bwlywl wjpu hwdwpudpguo
dpwluwljulb hwyybnmympyniGltnh hwdwp, tpt ppwjwum  dwpdhGGiphG  hwonnyh
gnpownnty hptiGg vty GwpwGnipjnGGtpn:

Quuuwygjwd Ynnitip
JhpwhulynnnipyniG

hodph ubthwywGuwntptiph Juqip htwmlguG k.

«IU Telecommunicate» UM -49%
Upwd bwswunnpyuG -41%
Utipuwlnp Guwjwl (wnwlgpwjhG ntjujwp widGuljuqd) -5%
{wjly Guwjwl (wnwlgpwjhl nEjuwdup widGuwiuqy) -5%

liph  ygbpoGwywl yYbpwhuynn wGdG L hwlghuwlnd Upwd  bwywnpuwip:  «[U
Telecommunicatey UMNEC-G sh Ghipjuwjuglnd hwlpnipjul oquugnpotwlp hwuwGhh
dpwluwljul hwpytmynipjmGGatp:

Gnpownpltp wnwlgpwjhG nkjwywn whdGuwlijuqih htn

Unwligpuyhl nhlpuuun widGwipuquh Jupdunnpmpimln

Swpjw plGpwgpnid wnwlgpwjhl ntyuwywnp widGuwyuqip vnwgt) £ unnple Gipuwjuguwo
Jupdwwnpnipjnilp, npp Gepunguo £ wpfuwnmwlwuqih qony owuubipnud:

hwgq. nuud 2016p. 2015p.
Uynwunwyupd b wupglauydwpGp 463,230 271,920
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hwq. ngpud

Lhpwnwu ntjujwpnipjnil

Gnpownph gnuiwpp
nhljmtuiptinh 31-hG wjwpunyue UGwgnnnn
nwpju hwdwnp wn 31 nhlymtdptiph *
2016p. 2015p. 2016p. 2015p.
80,000 263,000 119,221 342,221

*Lhpjuwjwgyuo t unwgywo thnfuwnnipjniGitph sdwpjuo dGwgnpnh wijuwliwywl wpdbpn:

Gnpownptp wj) juwuwygywd ynnikph htn
Uwmnpl Gepjujugyuwd Gl fodph gnpownppGhpl wyp juuyuwygywo Ynnitiph htin:

Swunyp L wyy Bjuwdnun

hwq. ngpud

Uwnwpbtipnh, hhdGulwb
dhongGtiph n1 ny Gnipwlwb
wlwnhybGtiph Juwdwnp L
ownwjnipjniGGhph dwunnigmu
LGnhwGnip yepuwhuynnnipjw
(itppn qulynn
JququiwltpynipniGGtp

Owfuulin

hwq. ngpud

Swpwopltph yupdwywnipynb
Canhwlnip yepwhuynnnipjwb
Gtppn qunliynn
JququwytpwnipjniGGtp

Uj1 unwgywo dwnwynipjniGGtp
LGnhwlnip yepwhuynnnipjwb
(itppn qunliynn
Juquiwltipynip niGGtp

SniquiGpGtin
Clnhwlnip yhpwhulynnmpjub

Gtppn qunlynn
JququwytpwnipjniGGtp

Gnpownph qniiwpp
nhlmtiptph 31-hG wjwpnyuo Ulwgnpnnp
nwpju hwdwnp wn 31 phljmbdptph
2016p. 2015p. 2016p. 2015p.
11,550 25,754 13,051 24,150
Gnpownph gnuiwpp
ntymbiptph 31-h6 wjwpuywd UlGwgnnpnn
mupjuw huwdwp wn 31 nhymbdptnh
2016p. 2015p. 2016p. 2015p.
105,036 110,600 92,863 11,060
101,217 226,798 - 319,027
- 5,903 - -
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(i) Uypwulplbph dbnppbpnid

)

25.

Gnpowpph gnidwpp
nGlwmtiptph 31-h6 wjwpnuod UGwgnpnp
hwgq. g nwpyw huniwnp wn 31 nhljmtaiptiph
2016p. 2015p. 2016p. 2015p.

Qtunppipywo wwypwlpGtin

CGnhwlnip yipwhuynnnpjwb

Gtppn qunlynn

JququwytpwnipniGGtp 75,132 57,929 - -
Qunppinjwd hhiGwlw dhengltip
L ny Gnipwlub wynhyGtp

CGnhwlnip yepwhuynnnipjwb

(itppn qunliynn

JquqiwytpuynipjniGGtip 1,904,671 3,281,804 3,109 110,575

Quuyulygjwo Ynnutph htwn gnpowppltph pninp dGwgnpnGhpp Gipwljw GG dwpiwd
JwGfupyny” hwyytivnm wdiuwpyhg htinn ytig wdujw plpwgpmy: UGwgnpnlGhphg ny dbkyp
qnuyny wyywhnyyuwd st:

Umnwgywio ihnfuwnmpim GGhp
Q-npowpph qniiwnp
nhmtiptiph 31-h6 wjwpnywo Utiwgnpnp
hwq. npud mupjuw hwdwp wn 31 nhymtadptiph *
2016p. 2015p. 2016p. 2015p.
UwuGwyhgGtp 12,471,686 142,000 17,707,874 3,868,810
CGnhwlnip yipwhuynnnpjwb
(tppn qunlynn
JuquiwytpwnipyniGGtp 3,855,050 11,474,425 13,263,129 30,163,056

*Lhpuwjwgywo t unwgywo thnfuwnnipjniGGph sdwpjuwo dGwgnpnh wijuwlwywl wpdbpn:

Quuyulygywo Ynnitinhg vnwgywo thnfuwnmp nGGtph qony Yhpwnynid GG pnijujuwljulhg
guon mnynuwnpnipltip: Uyqpluiul dwlwsiwl yuwhhl wju thnjuwnnipniGGtpp swghynid
L0 hpwyw6 wpdtpny (GwlnpwqpnipniG 16): Guuyuygywo Ynnitph htivn gnpowppGtiph pninp
dGwgnpnlbpp GGpwlw GG dwpdwl JuGuhyny® hw)ytmm wduwpyhg htnn ybg wdugu
nGpwgpnid:

{upytnnnt wiuwpyhg httnin mbtinh mGgwd nhiuyptp

2017p. thtumpqwph 24-hG L thtwopduph 28-h6  hwiwwywunwupwlwpwp  «Wpwh
LnimGhptijpGu»y OLL-G L «hlnbpwlynhy ©Ohdh» UNC-G dhwanyyly L «3nmpni» UMNC-hG
hpwywyw6 hhipny: VWbjuwdupmpiniln sh wiiyumy, np thwanynuiG twywl wantignipjnil
yniGtlGw «3nipni» UNC-h hwiwfudpywd bhGwGuwlul hwygtmynipniGGtnh ypuw:

2017p. dwpunh 31-hG Yuwuyuwygwo ynnitphg uvnwgwo qpuyny swuyywhwynyquod

thnfuwnmpnGGtph 2,768,026 hwqup ngpud gnidwpp (5,687 hwqup UUL nojup) Ghpytg
Jwpyuwnnth Ynnihg:
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QuithiwG hhim GpGtip

Lwiwfudpgwo ShGwluwlub hwyytnynipniGatpp wwwpwuwmyby GG uyqpluyul wpdbph
hhuniGpny:

Luquuywhwljwl hw)yuniwl punupuljulmpjui hnhnfunipyn G

Wyu PhGwlGuwyul hwpytmynpmiGibipp ywwmpwuwmbtiihu njujuwnpmpniip yapuwhw)wnlyty
E npn2 hwdwnptjh myyultp’ hwwwwhwijwl hwpquwniwl pwnupwlwlnpjul unnpl
Gipywjwugyuo thnthnfunipyni GG wpmwgnbnt Guyumwyny:

2016p. ptywmbtdptph 31-h gpmuipjudp «3mpnd» UMNEC-G miGh nwphnhwdwhowulnpjwb
oqunugnpouwi tpynt thghlighw, npnlg qony ywnpumuwynp k yowpt) mwptuwb ydwnp: Unwohl
1hgtiighw G thnfuwlgyt) £ loiphG «Opwld UpdtlGhwy OLC-h dtnpphpiwl wpnyniGpnid: Uju
thgtiighwjh hwdwn 2015p-h6 funuipp Ydwnty £ nunhnhwdwuwlwlnpjul oquuugnpotw
Jdwpp L dwlwyt) £ wyG npuybtu owfuu: Gpypnpn hghGghwih hwdiwp mwpbjub JdwpGhph
Jdwnnuin ujuyti & 2016p-hg:

Uyu mwptjuwl JdwpnuiGtpp hwiwyuwumwuppwlnmd G0 ny Gympwluwl wlimhyh dwlwsiwl
swihwGhoh(G, L «3mpni» UMNEC-G niGh wywqw dudwluupnowGibipnd nwupbuwl Jdwnp
Jawpbjm Ghpyuw yupunwuwlimpmb: CGYytpnpjmbp thnjuby £ wju JdwpGhph hwpundiw G
Juwngp, pwGh np gqunbnmd £, np wjG pniyp Yuuw phlwlGuwluwb hwpybmnipjnmGGiphl mpudwnnty
Junwhth b wonwyl] hwiwwwunwufuwl wntntuunympnld Caytpmpjwi $hGwluwyul
Jhdwyh, bhGwlGuwlwb gnponiGtinipjul wpnym GpGtph L ngpuiwlul shongGhph hnuptinh ypw
gnpownlnpjmGGtph, wy nhwyptph juwd ywjdwGGbph waptignipjw b yopupbpjuy:

Wyu hGwluwyul hwpytmympniGiipp ywwmpwuwmbtihu ntjujwnpmpniip yopuwhw)wnlty
E nunhnhwdwpwuwlnpjwb hwdwnptiih wyjwGbpp b juyhnwiugyuo yewpmabbpn:

DhlwlGuuyul yhdwlhh dwuhl hwpytnympjmb

LuwpJuwuyuwhwlyul hwpguoiwl punupuljulimpjul

hwq. npuid thninjumpjul wqntgnipjnilip
SmiwpGbp6 pun
(wfunpn
31 plyntiptph 2015p. hwytmympymGGtph Bogpunnuiltn Jhpuwhwyqupyduo
Clnwikip wmhyGtp
Ny Gnipwljul wynhyGbp L gnup]hy 28,067,992 8,751,641 36,819,633

Canuitin wupumwynpmpyn GGp
Unlunpwlw b wyp YptinghnnpujwG

wuwnpwptin (ng pGpwghly) - 7,726,387 7,726,387
Unlnpuwlw b wyp YptinghnnpujwG

wwpuptin (nGpwughy) 7,196,087 1,534,233 8,730,320
Jddwpytiihp wj hwpytin 651,312 (399,000) 252,312
ClnpuitiGn utithwyw6 Juuhumuayg

Uninwyuo yhGwu (4,332,883) (109,979) (4,442,862)
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Cwhnyjph Jwd yGwuh b wy hwiwyupmhwy $hGwlGuwyul wpynilpGhnh dwuhG
huwiwjuipguwd hupymymp jniG

Luyuuuhuyw i hwpguniwl punupwljulnipjwi
hwg. npud thnthinjumpyul wankgnipjnilip
GniwnpGlpl pun

Guwjunpn
hupybnympm GGtph BogpuuinuiGp dhpwhwydupyyud

2015p. nblpntipbph 31-hG

wjwpnywd nmwpju hwdwp

Uwpqwonipjul L winpinpqughwjh

dwfuu (4,822,179) (372,546) (5,194,725)
U1 dwfuubip (12,816,192) 532,000 (12,284,192)
bhlwlGuwywb dwfuubtp (3,341,200) (269,433) (3,610,633)
Clnwitin hwiwuupthwy JGuu (2,424,865) (109,979) (2,534,844)

LJuwquwuywhwywl hw)yuwniwl punupwywimpnii

Uwnple phipynn hwpwuwwhwlwl hwpjuniwl pwnuwpwywlnpmilp htnunquywnpti
Yhpwnyt] £ wju hwiwhuipqwe dhwlGuwyub hwygtmynipniGiipnd Gipuwjugwd pnpnp
dutwlwlwypowlitph hwdiwn L ldph pytpnpnGGtph Ynnihg:

LwdwuipiwG hpin GpGhp
JhnGuplunnhpuwlju i qnpom Ghmpyw G Shun/npnidlhp

dtnGwpyuumhpwiwl gqnponiGtmpjul JhwynpmiGhipp  hwydwnymd  G6  Yhpwnbting
dtnpptindwl Wbpnnp Atnpptpiwl wdiuvwpyh ngpupjwdp, npp odphG Jtpwhulnnnipjul
hpwyniGph thnfuwGgdw b wiuwphyG k:

fonudpp swihmd t qnigyghip dntipptipdw G wduwpyh nuoipjuwdp nputiv’

e infuwlgywd hwmmgiwl hpwlwl wpdbp’ gniiwpwo

e AtnpptipJwo Jwqiwytpuynpmilnd sytipwhuynn pwdGbiwubph dwlwsyuwo gqmudwp’
hwGwo

e Gtnp phpynnp ubthwwl Yuwuwhunwmnmyd Guwhyp6 pwdGbiwuh hpwywl wpdtpp
dtnGwpyuumhpwiwl gnpomiGtnipjwG thniwjhl dtnpptpdwl nhypnd” hwlwo

e atnpptnwod npnptith wymhyGtph L unwidGwde yupmwynpnipyniGGhph qnun swliwsuwo
gnudwunp (unynpuwpwp hppwwl wpdtipn):

Pugwuwlwl wwppbpmpjul nbypmd  qtngny atnpptipnidhg ognunp  dwlwyymy  E
wlihowutiu pwhnipnid Jud YGwunid:

Onfuwlgywo hwwnnignudp sh Ghpwnnid wyl gnidwnpltpp, npnlp yhpwptipnud G606 GuuhGnud

gnynuipjnii nmiGtgwd hwpwpbpnipynGitph dwpiw6p: Wju gnuiwplbpp npuytv JulnG
Swlwyynmu GG Qwhnypmy Jud yGwumy:
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Gnpowpph htn Juwwywod owpuubtpp, pwguwnmpjudp wwpupwjhl Jwd pwdGwjhG
wnpdtpnpiph pnmupyiwlp  Ybpwptpnn  dwjuutiphG, npnGp nwipp  Ypmd L
dtnGwpyuumhpwiwl gnponGhnipjul dhwynpmuiGtph htn Juuywo, dwhuuwgqpynid GG
Juwwwpytin dwiwluy:

niunnp JuquinhEpympyni GGanp

Qnuunp quqiwtpympynmGaipp lodph Yynnihg ytpwhulynn juqiwytpuynipnGGtpl GaG:
onuipp  YtpwhuynnnipyniG nGh  Juqiwlbtpynmpjwui (uwwundwdp,  bpp wjn
Juquuytpympnimd hp  Gopgpuyquwompyjul  wpyniipmd wjl nmGh  hohnfuwlywG
hwwnijgGtph hpwyniGp Yuwd nhuihG Gapwpyywonipnil L juqiwybpynpjwl Giuwmdwdp hp
poluwlmpjulG Jhongny wjn hwwmyglGiph Jpw  wqpbm JupnnnipjnG:  “kniuwnp
Juquuwytpymp mGGiph dhwlGuwyuwl hwpytnympmniGitpp Gipunynmd G0 hwdwhudpjwo
dhwluwjulb hwyytinmympmGihpmy Jtpwhuymdip vjutint ywhhg dhG;b Yytpuwhuydwb
nunuwpbgnuip:  ‘bnmunp juqiuwybpympiniGGtph ynnihg Jhpwnynn  hwpguwuyuwhwul
hwpqwniwl puwnuwpwliwlnmpyniimd wbhpwdtpmmpjuli phypmd Juumwpymd st}
thnthnfunipnGGtp fuiph Ynnuhg ninmGywo pwnupwlwlnipjwul htin
hwiwywunwuppwlnmpmGi wwywhnyom G(wunwyny: DFmunp Juqiuwlbpympyjw
sytinpwhuynn pwdGtiwubphb yapwgopynn YyGwup pwpfuynid t sytpwhuynn puditiwubphG, tph
(ini)GhuYy npw wpynilpnud sytpwhuynn pwdGtiwuh WGwgnpgp nunlnd L puguuwlwi:

Swdwfudphnd plpuigpnid puguming gnpownlmpim GG6n

‘LhphudpwjhG hwyunyGbph dGugnpnltnt nt gnpownlnpjniGitpp, hGyytu Gul Gepfudpwjhl
gnpownlnmpymGGtphg wnwowgnn gwlljugwd shpugywo Giwdmwumitpp L owhuubtpp
puwgwnynid bG:

Ulpnpjlitph fudph dbnppbpmd

Gpt lunudpp atinp L phpnud wlwmhy Jwd wlmhylbph funudpp, Ghpunjwyp vnwGdGuwo
wwpuwynpipyniGGtpp, npp sh hwlnhuwlnd dbnGuwpyuwmhpwlwb gnpontGtnipyml, wuyw
wju gnpowppltipp hwyywnynd GG npuytiv wywmhyh dtinpptipnud, npp nhwpmyd dtnppbpdwl
wnpdtipp  puwphuymd  fudph wquh dbe  dwlnn  wnwGdhG npnptih wyumhyGiph U
wunpunwynpmipjniGGtph Yypw® dtnppbpiw G wivwpyh npnipjudp npwlg hpuww b wpdtpGhphG
hwdwdwulnnptd: Jtnlwpjuumhpwliu gnponiGtnipjnGp hwlnhuwlnd E
gnpontGinmpyniGGiph L wywmhyGbiph thofujuyuyguo wipnnempyniG, npp Jupbih k
hpwywlwglt] L yunwdwpt] niqnuyhnptG GepnponnGiphG (Gud wyp wbthwywlGuwwmbpbphG,
wlnuiGbphG yuwy dwuGwyhgGtphl) pwhwpwdhGGtph, dwhuuniGtph minbtudwl Jud wjg
nlnbuwljwb ogmwunGtph mtupny hwwnnyyg wywhnybnt Gyuwwumwyny:

{wunyyp
Jwownywo wymulplhn L wwppun/npnidlbn

AlwlwlnG gnpomiGimpjul plGpwgpnii wwpwlpltph L vwppwynpmiGtph Jwdwnphg
unwgywd hwunypp swihymd L unwgduwo Jud unwgytijhp hwnnmgiwl hpwlywl wpdbpny
wnwlg YtpuwnupdndGhph, wnlmpuwghG qbngtiph L hogmdGhph: {wunypp dwlwsynmd t
hwinghy Yywympjul wnjwnpjuli npbypmy unynpuwpwp YJwdwnph hpugnpojwo
wuwjyiwlwgph wbupny, hwdwdw)li nph qlnpphG GG  hnfjuwlgyty wwpwlplGhph
utithwlwlnipjul htm quwyywo nhultph L hwunnygGhph GQuwlwlywih dwup, hwnnigdwl
unwgnip hwjwlwlwl E, hGwpwynp £ wpdwlwhwjwmnptl swiht] gnpowpph htwn
Juuywo  owhuunwiGipp m wwpwlplGiph  hGwpwynp  Yepwnupép, sh ghuynd
cupnifwuyul Jwulwlygmpyml wwpwlpltph  Juwowduwpdwlp L hGwpwynp E
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wnpdwiwhwywwumnptl swiht] hwunyph gnudwnpp: Gpb gnynipyni niGh hwjwGwlw Gnpjnd, np
Yupwdwnpytl qbinstip b gnidwpp hGwpwynp YihGh wpdwlwhwywwmnpbb swihb), wyw qngsp
dwlwyymd £ npybu hwunyph G(Juqbgmy’ jwdwnph dwlwsiwl wwhhG: (Fhuytph L
hwwniygGtinh hnfuwGgnuip unynpwpwp wtinh £ niGtinmd wypwplGtph wowpdwl wwhh(:

OwnuympiniGGhp

Uwunigyuo ownwympniGitiphg uvnwgywo hwunypp Ghipunnd b pywjhlG ydwpnyh
htnnuunmwwmbunpjul pwdwlnppugpiwl wdiuwyuwl Ydwpp, jwjlGuwtpm L wluwp
hGumbtplGtnh L Shpugwo m poowjhl htinwjunuwjuwwh ownwjnipjul wivwlwl Jdwnplpp,
Unpynpwwhy wnyjuGbph thnfuwlgdwl dwnwynipjul wdvwwl JeéwnpGhpp, hGyybu Gul
Unpuynpwwunhy guwlgtph vyuwuwpyiwl L hwdwlwpgswihG vyuuwpyiwl SwnwynipniGGtph
wluwuwl  Jowplbpp:  Pwdwlnppugpnuihg unwgwd hwunypp dwlwyynd L
hwdwhunpnGbphG SwnwnipjnGitp dwnmgbint wwhhG: {wunyypp, npp hwdwp Gwjuwybu
hwphy Ghpywjwgyty, htnmwdgqymd I L dwlwyymd wjl dwdiwlwlwpowlnd, nphl
Jtpwptpnud t: Qwunmwlwd hwunypp Swlwyymd L npybtu unwgyuwo Julhuwydwp
htimwdquwd hwunyph uquinid:

Nuywugywod Jdwpnuiltiph qony mnynuGtpp, npnlp hwytgpymd GG dwdiljtimwlg gnuiwpGhph
qony, Swlwyymd Gl hwjwpwgpbjhmpjul qlGwhwwmmiGiph hhdw6 Ypw, wjlpwlny,
nppwlny npulg hwjwpwagpnuip kipwlw L ydwpdwl, pwlh np wnwGdhl hwdwfunpnGhph
wupwptph hwjwpwaqpniuip wlnpn k:

Gpp hwiwdw)jlnipynilGp wuwpniGwynid L wowGéhG pununnhysGhp, yepehGGhpu dwlwsynd Gl
wnwGapa, tpt’

e pununnhysl niGh wnwGdGwgdwo wpdbp hwdwfunpnh hwdiwp L
e pwnuwnphsh hpwywl wpdbpp hGwpwynp £ wpdwlwhwywwmnpbb swhby:

{wunypp pwpfuymd E pwnunphsGiph dhol' hwpyh wnlhng sdwmnigud pwununphgh
hpww6 wpdtipp (WwlgnpnujhG tnutuy) :

Gpt gqnpowppmu fJunudpp hwintu £ quihu npytiu gnpowuwy, wjp ny npybu’ yphGghwwy, wuw
dwlwswo hwunypl hpkGhg Ghpyuwjuglmy E lodph Ynnihg ydwpgwd YndhuhnG gnidwphp
qnun gniiwpp:

DhwGuuub tjuimm U owjuubp

fudph $hiwbGuuwjul tyuinunp b pplwluwluwb dwpuubkpp Ghipuwnnd Ga.

nninuwjhl Gwdninn,

nnynuwjhl owhuubpp,

niphunpulul L yptighnnpujul wuwpuopbph gony qtngh dwhuuwgnnd,
thnfuwnpdtipwjhl mwpptpnmpymGitphg wnwowgnn pwhnypp Jud YGwup phlwlGuwlwb
wlumhybGtph bW $hGwluvwul ywpmwynpnipjniGitph qony:

Snynuwjhl Guwdninp Juwd dwhiup dwlwsynid k Yhpwnting wpnymGuytn mnynuwnpnijph
dtipnnn:

Onfuwnnipjul oSwjuunudGtinp, npnlGp ningnuyhnptG Yybpwgpbih 66 npulyynn wywmhyGtph
dtnpptindwp, Junnigdwln Jud wpnwnpnipjwlp, Swlwyynid GG pwhmpymy jud JGwund

Jhpwnting wpyniGwybnm mnynuwnpnyph dtpnnp:
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Upunwndnyp
Upinwpdnypny qnpowpplbn

Upwwpdnypny hpwiuwlugyuo gnpownppltpn thnfuwpyymy GG << ngpudh gnpdwnpph opyu
npnipjuwdp vwhiwlijwo hnfuwnpdtipny:

Lwytnnt wiuwpyh npnipjudp wpnwpdnypny wpnmwhwjnjwd npudwjhl wyunhylbpp L
wwnpuwynpipjniGGupp ypwihnfuwpyynid GG pmGlighnlw) wpdnyph wyn opjw npnipjwdp
vwhiwljwo thnfuwpdbtpny: pwiwhl hnnpwobtph qony wpwmwnpdniypny hpwlwlwgyuwo
gnpownpltinhg 2whnypp Jud YGwup hwlnhuwlnd £ hwpgtmnt mwpgw uljqph gpoypwdp
dmlyghnGw;  wpdnypny wpunwhwjnywo, wnnyniiwytin wnninuwnpnypny L
duwdwlwlwpowlh plpwgpnmd JdwpnuiGhpny &qpujud winpumhqugyud wpdtph L
wpuwnpdnypny wpmwhwjnywd nt hwpytinne dwdwlwyuwypowbh Ytinghl opjw npnipjwdp
qnnonn thnfuwpdtpny thnfuwplywd winpumhqugyud wpdtiph mwppbpnipyniln:

UlqplGwlwl wpdbpny swihynn wpunmwpdnypny wpnwhwjmywo ny npuidwjhl wympyGbpp b
wuwpunwynpmipjmGGipp  thnfjuwpyymd GG gnpowpph  opjw  nppnipjwdp  uwhdwlGjwo
thnfuwpdtpny: Upwnwpdnyph Jopwihnfuwpynishg  wnwowgnn  wmwpptpmp nGGhpp
dwlwsymu GG Qwhnypmd ud yGwunid:

WhnwnmwlhgGtph jupwdwilbm hwnmgmiGbp

Uyuwmwlhgltph jupdwdwiltim hwmnmgnuilGtph qony wuwpumwlwlnpmGGtpp swihynid
il wnwlg qtngiwl L dSwuuwgpynid GG hwiwywwmwuhuwl dwnwjnipnilp Jwwnnghinig
htinn: Mwpunwynpmpnilp dwlwsymd £ wjG gnudwph swihny, npl wyGwpyymd L ydwnpty
Jupdwdwiybm npuiwjul ywpglwydwnpbtph mbupny, tipt lonudpG mGh Gipuw ppwjujuG
Jwud junmgnquywl yqupumwliwlnpnl wjn gnidiwpp ydwpb npytiv wigjw) dwnwjnipjul
wnprynilp L upnn £ wpdwlwhwywwmnptb gGwhwwmb] wuwpmwwlnipjniln:

Cwhnipwhwiny

Cwhnmpwhwpyp pwnuguwo Lt plpughy L htwnwdquo hwpytphg: Cwhnipwhwpyp
Swlwyynd £ pwhnypnd juwd JGwund, pwgunnipjudp wjl dwuh, npp ytpwpbtpnud
niqnquypnptli  ubthwywl Juuyhunwnd jwd  w) hwdwyupthwly  ShlGwlGuulul
wpryniGpGipnd dwlwsud mwnpnptphG:

LChpughly hwply

CGpwghy hwpyp wmwpjw hwpyynn 2whnyph Juwd YGuwuh qony Jdwpdwl jud uvnwgdwl
tlpwlyw hwpyh gmiwnpl £, npp hwygwnpyymd £ jhpweting hwpytnh w6 npmgpGtpp, npnlp
nidh dbe L0 btnhp Juwd pun tmpjul nidh dbe Gl tntp hw)ytnmnt wiuwpyh npmpjudp b
Gtpwnmy E Gwhunpg mwphGtph ydwpiwG GGpwyw hwpytph qony juumwpwd 6 qpuuniGepn:

Sbumudqiuo huply

Ltunwdqyuo hwpyp Swlwsynmd E pwbGuuub hwpytnympnGiaph Guuwmwyitph hwdwnp
oquuwgnnoynn wlmhyGtph L ywpumuwynpnipjnGGatph hwpyblynwjhl wpdtpltnh W hwpyujhG
(ywwnwyibph hwdiwp ogqumugnpoynn gnudwnpltinh dhel dwiwGuwlwynp mwpptipnipym GGtpp
qony: <tnwdqywo hwpyp sh Swlwsymd wjl dwdwlwluwynp nmwpptpnipyniGGiph hwdwn,
npnlp wnwowlmu GG wimhyGbph b wwpmwynpmpniGGuph uyqplwluwl dwlwsdiwbi htin
Juuywd wjyl gnpowppnud, npp sh hwlnhuwlnyd dtnGwpyumhpwiuwlG gqnponiGtnpjul
dhwynpnud L npp wgnbgmpiniG sniGh hwyquwwwhwlwb uwd hwplynn pwhniyph jud yGwup
Ypuw:
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{tumwdqyuo hwpyuyhl wliwpdp dwlwyymd b soquugnpoywd hwplyuwjhG yYGuubhph,
soqgqmuignpdywd  hwpluyhG  wpunlGmpmGGaph L GJwqbtgynn  dwdwlGwlwynnp
nwnppbipnipyniGGtph qony, wyl swihny, nppwlny hwjwlwlywl t, np wnjuw YhGh hwplyynn
2whnyp, nph nhiwg npubp Jupnn 66 oquwugnpoyty: {<tmwdqyud hwupyuyhG wymhyGbpp
Ytpwlwyynd GG jnipuwpwlysynip hwyytnmn wduwpyh npnipjwdp L GJugtigynud GG wjlGpwlny,
nppwliny hwywlwlw sk, np hwpyuwjhG ogmuunp Yhpwgyh:

<tmwdaquwo hwpyh gmiwpp suhymd £ Yhpuwnting hwpyh wyl npnypGhpp, npnp
wlGwymu E, np Yyhpwnytlt dwiwlwyuwynp nmwpptipmpniGGph Gundwdp YtpehGlGtpu
hwjuwnuwnpdtihu hhup plgniGinyg w6 ontlpGtph gpniyyplGtpp, npnlp nidh vty Ll tint] Jud pun
Enipjwl nidh dhy G0 tink hwyytnnm wduwpyh npnipjwdp:

Ltunwdqyuo hwunpyh swihndG wpnwgnnid £ w6 hwpuwjhG htmbwGpGtpp, npnlp Jupnn GG
wnwowlwy, ipt Tonudpp Jhpwneh wjG dnintignudp, npnyg wGuwmd £ ytpuulqlty juwd dwunty
hn  wlwhdlGtph L  wwpunwynpmpyniGGiph  hwpyblppwjhli  wpdtpp hw)ybnmm
dudwliwlwnowbh Yytiponuy:

Ltunwdqyuo hwpyuyhG wiwmhyGbpp L ywpunwynpnipjniGGtpp hwywlgynid GG, tipt fonudpG
niGh pGpwghy hwpyuwihG wynhGpt plpwghly hwpyujhl wwpuwynpnipymGitph nhiwg
hw)yulgtin hpwywpwlnptl wipwgpywo hpuynilp L htmwdqyuwd hwpyuwjhG wlmhyGtpl
nt hbnmwdqyuo hwpyujhG wwpmwynpmpnGGtpp Yytpwpbpmd 66 pwhmpwhwpyhl, npp
quidynd E GnylG hwpyujhG JwpdGh Ynnihg Gniyy6 hwpuwumnihg Jwd  wwppbp
hwplywwnmGtphg, vwiw)l fomdpp dnwnhp L pGpwghy hwpjuyhG ywpumwynpnipyniGGtpp
dwnb] L hwpywjhG wympyltpG hpwglt] qnun hpinilipny Jud dhwdwdwlwy hpwglbyp
hwnpluwjyhG wyumhyGbpl m dwpt] hwpuwyhG ywpumwynpnipniGGtpn:

MuywnGhn

Mupwnltpp swihynd 66 ugqpGuwyul wpdtphg U hpuwgdwl qmun wpdtiphg GJuqugnijGny:
Mupwpltph uyqpGuwywl wpdtpp hwyupyymd b «wnwohlp vmwnp’ wnwohlp bp»
uljqpnilipny L Ghipunmd E wywpwpltph dtnp ppdwl dwhuunwiGhpp, wpnmwnpujuG jud
thnfuwpliwl dwuuniGtipp L ngpup Giplw qubGybnt yuwyn L yhdwyh ptptnt htim juuyjuo
wj] owjuunuilbtp: Upnwnpwo wwpwnpltiph b wlwjwpn  wpunwnpuiph  ghwypnd
uljqplGulul wpdtpp Ghpunnd L wpnwnpuyjwl yepunhp dowjpuunidGinh hwiwwywwmwuhuwG
dwup hhdp plgniGtny wpnwnpuywl GnpiwmhywjhG hgnpnipniGn:

bpwgiwl gnun wpdtpp unynpuwub gnponiGtnpjul plpwgpmi Judwnph qGwhwmywo
ghGG £ hwlwd hwiwpiwb L Judwnpp juqiwltpybnt hwiwp gGwhwnyw o dwuundGbpp:

<hiGwywd hengGtn
DulGuwymd L sunpmy

<{hiGwywG hengGtph dhwynpltpp swihynid GG uyqpGulul wpdbpny hwGwo Ynunwljuwo
dwJwonmpinilp L wpdbqpyniihg YnpniumGhpn:

UyqpGwlwl wndbtpp Ghpwnnid £ wlmhyh denpptpdw Gl ninnuyh ytpwagptijh owhiumdGhpn:
Utithwlwl mdtpny Juwnngwod wywmpyGiph uyqplwlwb wpdtpp Ghpwomd £ Gymplph
wndtipp, nmnnuyh  wuwwmnidh  qony  owhuumdGhpp, wywhyl hp  GuuumwywjhG
oqgunnugnpoiwl hwdiwp wuwwmwlpwjhl yhdwhh ptiptynt htim whdhpwjulnptl Juwywo
guijugwo wy] SwhuunwiGhpp, wimhyh wywwwbnuyuwyjiwli L pwliniwl owhiumdGhpn,
wmtnwlph Ytpwyuwlqliwl owhuiunwitpp, hGswbtu Gwl Juwhunwjwugwod thnfuwnmpjul
owfuumuGtppn: Qtnp  ppjwo  hwdwluwpgqswjhlG  opwghpp, npp hwlnhuwlnd Lk
hwiwwwwnwufuwb uwppwynpiwl I GyghnGwnipjul wlpwdwbbih dwunp,
Juwuyhnwjugynd k npytiu vwppuynpiwl dwu:
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Gpp hhdlGwlywl dhongh dhwynpp punjugwd b ogqnmuyjup dwnwjnipjul mwppbp dudytin

niitignn funynp punugmghsGtphg, wyn punugnighsGipp hwpyuwnynmd GG npybtiu hhdGwlw G
vhongltph wnwGahG dhwynpltip (hhiGwlw6 punyugnighsGtin):

{hiGwywG vhongh thwynph owwpnidhg unwgywd pwhnypp Juwd YGwup npnpymd L
hwitidwmbting onmwpnuihg unwgywd dnunptipp hhdGwlywb thongh hwpybypnwjhl wpdtiph
htinn b SwGwgynid £ gnun hhdinGpny «Uyp GuwdninGtp/w)p owluutipy hnpjuond” pwhniypnid
Juwd yGwunid:

Stumuqu owfuunidGbn

Lbuwquw oSwhiundGhpp Juyhnwugymy GG, tpp hwjwlwlw6 b, np fonudp YhnubG wyn
owfuundGtiph htinn juyywo wywqw nlmbuwljwb ogninbhnpn:

{hiGwywG dhongGhiph wditGopjw vywuwpiwl dwhuuniGhpp dwlwsynd GG pwhnpnid
Juwd JGwunmd” wnwow lwimb whu:

Uipjwompim G

{piGwywG dhonglGtph dhwynpltiph dwpgwonipjuwl hwpgunpyp ujuynid £ nppulg mtinunpdwG
L pwhwgnpodwl hwdiwp yuwumpwuwn (hGhnt wwhhg, huy ubthwyuwl nmdbpny junmgyuo
wlwhybGtiph phypmd® gupohlltphu JunnigndG wjwpuntjinm L pwhwgnpodwl hwdwnp
wwwpwuwn 1hGtnt ywhhg: Uwpwonipmilp hwpgunpyynud L wljmhyh uyqplwlub wpdtph
hhiw( Yypw' hwlwod npu dGuwgnpmujhG wpdtipn:

Uwpwonmpmilp dwlwyymd bt pwhnypmd jwd JGwuntd’ Yhpweting qowjhG dbpnnp
hhuGwlw G dhongGtiph jnipuwpwlsjnip dwup oquuwljun Swnwjnipjul gwhwnywd dudljinh
nGpwgpnid, pwlh np wjyu dtpnnli wnwyl] dhpwm L wpunwgnnid wimhyh htn juuyywo
wywqw nimtuwywb ognunltiph oqumuagnpoiwG dnnbp: Ywpdwjuwd wymhyGtph qony
dwpywompnip hwydupyynd b Jupbwumipjuli dwiltimhg L wiwmphyh oquuwlwnp
ownwjnipjul dwiltnhg GJuwquqgniyGh plGpwgpnid, pugwnnipjuip wjl nhwpbph, btpp
hwjwnGh E, np fTunuwipp dtinp Yptiph wymhyh vbthwwlnipjuwl hpwynilipn yupbdwlwimpjul
dwdytnh ytipenud: <nnuwmwnpwdph qony duwpgwonipynil sh hwygupyynid:

Uwnple Gipuywgywo GG hpdGuwywl dhonglGtph funpnp pwnyugmghsGtiph oquulwn
ownwjnipjul qwhwnywo dwdlytimbhpnl pGpwghy L hwdiwnpbjh dwdwGwlwypnowGitph
hwdwn:

e Hhlptp 20 mmunp

e guligujhl LGpwlywnmgyuop 5-20 muipp

e uwppwynpnidGtin 1-10 mwnh

e thnfuwnpwihongGtp 4-5 munhp

e mblmbtuwlwl vhongltin 1-5 mwph

e Jupdwluwwd hhiGwlywb vhongltph Jupdwlwnipjul gnponnmpjul dwiytinhg L
punbpuynidGtin 20 mwnph dwiltnhg Guquagni)ln

Uwpwonipjul  hwywpyh dbpnnlGtpp, oquuwliwp Oownwympjul dwiybwmbGbpp U
dGwgnpmuyhlG wpdtpGtpp ytpuwlwyynud GG jnpuwpwlyynin hwpytmnt wduwpyh qpnipjudp b
wlhpwdtymnpjwl nhypnd’ dpqpuyniy:
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Ny Gmpwljwb wymhyGtn
Qnupfy

Gninypip, npG wnwowlnd L nnunp juqidwltpympmniGGiph dtnpptipdwl wprnynilGpnid,
swihymu £ uljqpGuwyul wpdtipny” hwlwo yninwljwd wpdbhqpynuihg YnpniunmGhinn:

Uy oy Ginipwlpul wlpnhGhp

lodph Yynnidhg dtinpptindwo ny Gynipwul wlmhyGtpp, npnlp niGk6 ogquuwup dwnwjnipjuG
uwhiwlwthwly dwdiftnm, swhymd GG uyqplwlwl wpdtpny hwlwo Ynmumwyjuo
winpuhqughw( L Yniunwyyuo wpdtgqpyniuihg YnpniunmGhpp:

Sbumuqu owfuumiGhp

Ltunwqu dwjuuniGhpp yuyhunwjwgynid GG shwjl wyl dwdwluy, ipp wybjuginid GG w)G
wnwGdhlG wimhyh htn juygwos wyuqu mimbuwjuwl ognunGtpp, nphG Yytpwpbpnid GG:
Pninp wjy] owhuunwiGhpp, Ghpunyw; odph Ghpund unbnodwo quupdhip L $hpdwjhG
wljwlniGtpp, Swlwyymy 6 Qwhnypnid Jud Gwuntd” wnwowGuwnb whu:

Udnmnpquighw

Udnpnhqughwl hwpwpiynid £ wywhdh ulqplwlub wpdtiph qony hwlwd npw
dlwgnpnujhG wpdbpn:

Udnpnhqughwl dwlwsynmd L pwhnypnd jud Gwunmd” yhpwnbing qowjhG dtpnnp ng
Gnmpwlwl wynhyh oqmujup dwnwjnipjul qGwhwnywd duiytinh pGpugpmy, pwlh np
wju vbpnnl wnwyl] dhywn & wpnmwgnmd wympyh htim juuyjwo wywqu mntuwlwl
ogninltiph oquugnpdiwlG dnnbtp: Oquuwlup dwnwjnpjuwl qwhwnywd dwiltmGtpG
nGpwghy L hwdwnptih dwdwlwlw)nowGitph hwdwnp htinlyw) G GG.

¢ 1hgtlghwGbp L wwypwlpwjhG GrwGGtp 6-16 mwphp
e  phihGqujhG hwiwywnpg 4-6 mwph
e wj hwiwupgswjhG dpwagnptp 1-10 mwnph
¢ hwdwjunpnGtph puqu 8 mwpp
e muwpnnniGwynmpjul oqunugnpoviwb

wlfuwfuwmbih hpwynilp 5-15 wmunh

Udnpnhqughwih  hwpwpyh dbpnglbpp, oquuwliuwp dwnwjmpjul dwidytwmlbipp L
dGwgnpmuyhG wpdtpGtipp ytpuwlwyynud GG jmpuwpwbsymp bhGwluwlwl mupju yipgmd L
wlhpwdtymnmpjwl niypmd’ d)qpuyniy:

DhlwlGuwljwb qnpohpltn

15 wowlgiuy phGwluwlwl wiinGbn L phGwluwlpul yuwpuunpmpiniGGhn - swlwsmd L
wywdwlwsmy

onuipp thnfuwnnipymGapp U phphnnpulwl yuwpumpbpp uyqpGuytiv dwlwymd L npulg
wnwowguiwl onn: Bninp wj]  PhGwluwywud wliwmhyltph L  phGwluwlwb
wwnpuwynpipniGGtph uyqpluluwl dwlwynuip mtinh £ niGtind wnp nt yuwdwnph onpnp, tipp
funuipp nuntnd £ gnpohph wwjdwGwqpuwjhG npnyypltph Ynnd:

47



G

«Bnipnd» UNL
2016p. hwdwfudpywo phtiwbuulpul hwpylnympniGGbphl §hg owlnpugnmpini(Ghn

onudipl wywdwlwynd £ ppwluwul wlmhyp, tpp phwlGuuwlul wlimhyhg wnwowgnng
npuwiwlwb hnuptiph Guundwdp yujdwliuqpujhl hpwynilpbtpp Ynpglmy GG hpklg nidp,
Jwd Gpp dmpuwlgmd £ phlwluwluwl wlyumhyhg nppuwdwlwl hnuptiph  unwgdwd
wuwjyiwlwgpuwyhl hpwynbGpltpnG  wjlGwhuh gqonpowppnid, npmd thnfuwlgymd GG
dpwluwjul wymhyh ubthwjwlnpjul htin juyywo, pun tnipjul, pninp rhuytinG m
hwwnijgGtpp: Uwulwygnipjnibp thnfuwGgywo wijmhymd, npl wnwowgty jud wuwhuyw iyt
L fuiph Ynnihg, Swlwsynd k npytiv wnwGéhG wynmhy jud yqupumwynpnipniG:

onuipl wywdwlwynd £ ShGwluwjul ygwpumwynpnipynilp, tpp yuwjiwlwgpnud Gqwo
wupnwlwlnpjmlp juunwpymd £ jwd senyup B hwdwpgnmd juwd mdp Ynpglnd E:
bhwluwywl wympyltpp L wwpunwynpnipniGitpn hwpgwlgymd GG hGwGuwlwb
Jhdwyh dwuhl hwyytmynpniind wpmwgnytny gnun gnidwpny, thwjl wjl nhwpnid, tph
onudpl mGh swlwsjuwd gnuiwpGhppn hwyulgtint hppwjwpwlnpblG wipuwgpwd hpwynilp,
hGswbu Gl hw)gwpyp gmuun hhdniGpny phpwjwluwglbm juwd dhwdwdwlwly wlnhyi
hpwglGtim L wwpumwynpuipnip dwptne dnwnpupyniG:  fondpl nGh - hwyquwlgnod
Juwuwwpbim Gipuwymdu hpwgonpobih hpwjwpwlnpbG wipwqpjuo hpwynilp, Gph wn
hpwynilpp Jufugwo sk wywqu nhypbphg U hpugnpotih £ pt’ pGwlwlnG gnpontGtnipjub L
pb" ludph mt pninp wwydwlGwgpwjhl Ynnibtph Ynnihg ywpunwlywbnipmiGitph syunmwpiwd,
ytipohGGtphu muowpdw b jud uGwlilugiw b nhypnid:

OnfuwpmpimG6bp L pbplunnpulul( upupupbp

OnfuwnnipniGGtpp L nphnnpujul wwpumptinG hpklghg Gipujuglnd 66 Shpujwo Jud
npn2tijh yewpnuiGtipny wynhyGbp, npnlp qGwlyqwo skl qnponn pmyuwgnid: Uju wlymhyGtpl
h uygqpwibt dwlwsynud GG ppwlwb wpdtipny” gnudwpwod gnpowpphl ninnuiihnptl yipwgnptih
ponp SwhuundGhpp: UlqpGuwlywl dwlwsnuihg hbnn thnfuwnmpymGitpp L giphunpujui
wwnpuptippn  swihymd  G6 winpumhqugwd  wpdtpny Yhpweting  wpyniGuwybm
nnynuwnpniyph dtpnnp hwlwd wpdbhqpyniihg YnpniunGhpp:

OnfuwnnipniGlbp L phphnnpuwlwl wywpuptpp Gopuwnnd G660 PhGwlGuwyul wlijmhyGtpp
htimlyw) nuubtpp wnlunpuwuwG L wy phphunpuljwl wuwpwmpbpp, mpjwo thnfuwnnipniGGtpn,
nnuiwlwl dhongGtipp L npwlg hwiwpdtipGtpp:

Ynwdwlul dhonglbn L gmulg hwdwndbplbn

OQpuwiwlwl dhongltp L npulg hwdwpdbplbp GG hwdiwpynud gpudwul dhongGtiph
dGwgnpnGtpp L ppughy pwlluyhG hwphGhpp:

15 wowligyuy phliwbuwlul vpumnun/npmpimGGLp - sunpnid

onudpp quumd t ny wowbgyuy bhwluwlwl ywpmwynpmpjnGltpp wyp phwlGuwyuwb
wwpuwynpipniGGeph  nuupG: Ny wowlgywy dhGwluwul wwpumwynpnipymGGtph
ulgqpGuljul dwlwsnuip mbnh £ nGbGnd hpwjwl wpdbtpny hwGwo gnpowpphlG mnnuyhnpbG
ytpwagptih ponp owjuumdGhpp: Uyqplwlyuwl dwlwynidhg htnn wju  dhGwGuuwyu
wuwpunwynpoipjniGGtpp sgwhymy &6 winpnhqugywod wpdbtpny Yhpwnting wpnyniGuytn
wmninuwnpnyph dkpnnp:

U dhGwluwyuwl ywpunwynpnipyniGitpp Ghipunnd 66 Jupybpp b hnfuwnenipniGGtpn,
pwGlwjhG oytinnpupwmGtpp, wnlnpuwywl L wy Yptnhunpuywl ywpmpbpn:
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YulnGunpuljul Juwhwwy

Caytpnpjul pwditdwubppn Gipwjuw GG Ywpdwl dwulGwlgh plGupnipjudp’ hwdwdw)G
Jwjwunwbh Lwlpwybtmnipjul optGunpmpjub: CGYkpmpjmGp ywpumwynp b JGwnpk nmipu
tynn dwulGuyghG hp qmu wyumpyGtph Gpuw pwdGidwup gpudwlwl dhongGhpny, Ywd
dwulwlygh hwdwdw)jlnipjub nhypmy’ pGwhpwjhG mtupny:

KUU 32 «Dpbwluwluli gnpopplhp.  Ghphuwjuwgnidy  unwlnupumph  hwdwdw)6
dwulwyhgltphG Ytpwgpbh gnun wympyGbipp quuwupgymd G606 npuybu  ubthwlyw6
Juwwhunw] wju hwiwjudpwo dhlwluwjul hwyytnympynGitpnd Gepluwjwgywd pnnp
dutwlwlwypowlitph hwdwp, pwlh np gwywpnipmnilp qulmyd E, np CGYGpnpjwa
JtpwnunpdGhh  phGwluwlwl gnpohplGtnpp pwjwpupnmd 66 <KUU 32 vnwlnupuny
vwhiwljwo ubthwjuwl Ywyhnwmd JepunqupdGbih o ShGwlGuwyuwb  gnpohpltph
GEpyuwywgiwl pninp wuwhwGeGhpn:

Updtgnynid
1[5 wowlgyuy phGwluwlwl wilmphyjGbn

DhGwlGuwyul wlmhyp, npp sh sgwhymd hpwlwl wpdtpny pwhnyph Jud YGwuh dhongny,
qiwhwwnymd b jnipuwpwlynip hw)ytimm wduwpyh npoipjudp’ wpdtqpuwl wiynniGuyuyg
Jywmpml hwjmGwptptinm  Gywuwyny: dDhGwlGuwyul wlymhyp hwdwpymyd L
wnpdbqpyyuwo, tpt wlynniGwlw] yyuwympjmbp gniyyg L wmwihu, np wimhyh ulqplwlywb
Swlwynihg htnn wmbnh L mbgh] Ynpunmh nbyp, L wyn Ynpunh nhypp pwguwuwluwl
wqnbgnipmnil £ mGhgt) myjwp hwluwyuwl wymhyh wywqu glwhwnjwd gpuiwlyw
hnuptinh Yypw, npp hGwpwynp £ wpdwlwhwyjwmnptil qGwhwwnty:

bhlwluwywl wympyltiph wpdtgpyiwl wiynniGwiuwy Jyuympmbip Juwpnn b Ghpwntp
wupunwlwlinmpjmGatph sfunupnuin jud dupnuiGph himwdgnuip wyupmwuwwGh Ynnihg,
ludphlG Jdwpytihp qnudwph wwjdwGGtph wjluyhup  Yopwlwynd, npp lomdpl wyg
hwlquwiwlpltpmy  skp phuwpyh, wwpunwwywlh uvlwliyugdwl  hwjnwlhyGhpp,
thnfuwnniGtph ydwpmuGhph yupquyhdwyh puguuwyul thnthnfunipniGGtpp, mGuntuwlywb
wwjdwlbtpnp, npnlp thnfujuyugwo 6 wywpunwynpnpyniGltph syuumwpiwl htim L
nhunwnytih wyjwiGbpp, npnGp yywymd GG hGwlGuwyul wymhylbph fudphg wylGuwynn
npuiwlwb dhongGhph hnuptiph swihtijh GJuqtigdwl dwuhG:

Onfuwnmpim GGbn L nipfunnmulw( upumnpbn

onmudpp gphnwpynud £ thnfuwnmpymGlGtph L giphnunpuuwl ywpuptph  wpdbgqpyiw6
Jyuymp ni GG wihwwnwlwl b judpwjhl hhdniGpGtpny: £npnp wnwGdhG yepggwo GrulGuywip
thnfuwnmpniGGipp L ghphunpuuwl  wwpuptpp  qGwhwnmymd  G6  wpdbhgqpyuw
wmbtuwGlyynGhg” wlhwwnwlwb hhinlpny: Gpbh pninp wnwGéhl Ytpgwod Gruwlwlwih
thnfuwnmpnGGtph L ghphunpuwl ywpumpbph wpdbgqpyiwl wnwGdhG JyuwympmniG sh
huwjmGwptpynid, wwyw gpulp qGwhwnynd G0 hwjwpwlwl hhinilpny” wntnh nilGtgwa,
uwuwyl  spwgwhuymywo  wpdbgnyiwl  Jyumpml  hwymlupbptint  Gwumwyny:
OnfuwnnipjniGGtpp L nhiphunpuywl ywpumpbpp, npnlp wnwGdhG yepggwo GyuwlGwlyuh LG,
qUwhwwmymu G0 wpdbqpyiwl mtuwllyynilhg hwjwpwlywb hhinilpny fudpwynpbiny nhuyh
hwiwldw( pmpwgptinny thnfuwnnipniGGtpp L giphunnpuuwl wwpwmpbpn:
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{wjwpwlwl wpdbigpynuip qGwhwwnbihu’ funwdpp phunwpynd & wuwpuwlwlmpnmGGatph
squuwpdwl Gwjuyhlmd wniw dhumdGbpp, dwpnudGiph dwditnmGbpp, Ypwo JGuuh
gniiwpnp, npnlp 62qpuynid GG hwpyh weltny ntjujwpnmpjwb qupohpp, pt wpnnp Ghplw
mlntuwlwl L Jupyuynpiwl wuydwbltpp pny) &6 mwihu, npytugh hwumwgh Yawup
wyt] yuwd wuwlwu (hGh Guuyplnyd wnjw dhumdGtpng wnwownyynnltphg:

OnfuwnnipyniGltph L nphiphnnpuywl yuwpumpbph wpdtqpynidhg Ynpniunp hwpgupyymd k
npwbtiu wlwmhyh hwpytlpnwihG wpdtiph b wyn wympyh uyqpluljub wpgniGuybnm mninuw-
nnnypny qlinsgquwd gpuiwuwl thongGhiph qGwhwnywd wywaquw hnuptiph Gipljuw wpdbph
dholi wmwppbpnipyniG: Unpunh gnudwpp dwlwgynd £ pwhnypnmd jud JGwund L
wpunwgnymd £ wwhnumwjhl hwyymyd” hnjuwnnpmiGGbph b giphunpuyuwl ywpwmpbph
nhiwg: fonudpp JwpniGuynd t dwlwgty wpdbigqpyuwo wymhyh qony wnlynulbpp qtngh
JtpwluwlqliwlG dhongny: Gpt hbtunmwqunud wmbtnh mGhgwo nhwypp hwlqbgliny L
wpdbtgqpynuihg Ynpunh gndwph Gjugtgdwlp, wwyw wpdbgpynudhg Ynpunh gqmudwph
(Jwqtignip hwwnupdynd k pwhnyph Jud yGwup dhongny:

(s phGuwGuuljul wipnjGhp

fudph ny bhGwlGuwlwl wympyGtph hwpytyynwjhl wpdtipp, puwgwnnmpjudip yuwpwplbph L
htimwdquo hwpuyhG wlymhyGhph, yopwliuwjpymd bt jnipupwlsnip hwpybnnt wiuwpyh
nnnipjwdp’ npntint wpnynp wnfw E nput hwjmwGh), pun nph wymhyp upnn L wpdbgqpnjuo
hwdwnpyt: Gpb nplt wynuphuh hwjmwGh) wnjuw L, wyw qGwhwwnymd L wyunhyh
thnfuhwwnnigynn gnidwpp: Ogunuwlwp Swnwynipjwl wluwhdwGwihwy dwdytin nGtgnn Jud
owhwgnpodwl hwdwp nbin ny whnwGh ny Gupwluwl wymhyGiph L qoigpphth  hwdwnp
thnfuhwwnnigynn gnidwnp qGwhwwnynud £ jnipupwlyynm mwph Gniy6 dwdwGuly:

Updtgpyiwl uvnnqiwl Guwwuwwyny wlywhyltpp, npniGg wpdbgpynuip hGupwynp sk
qlwhwwmty wihwnmwlwl hhdmGpny, hudpwynpymd GG wlywmhyGtiph thnppwagnyG fudptinh,
npn(p pupniwlwlwl ogunmuwagnpdiwl wprynilpnid wnwowglnd GG wy wlwmhybGtinhg fud
nnuwiwumtind thwynphg vhowwtu wijwu gpudwluwb shongltph Gtphnuptin:

Gnuphth wpdbgpyiwl unniqiwl Guuwwnwyny gpnuiwuntind shunpltpp, npnlg pw)tuyty £
gnuyhyp, sShwynpynud 6 wyGybtu, npytugh wpdtgqpyiwl vnniqgdw ( dwljwpnuy wpnwgngh
wjl G(Juquagnyl dwiwpnuyp, npmy GapphG Junwjwpiwl GuuwumwlyGbpng gqniqgypp
tpwnplynmu £ dnGhunphlgh: YtnGwpuwmhpwiwb gnpontGtinipjwl shwynpdw b wprniipnid
dtnpptinqwo  gqniphip pwpfuynd L gpuiwuntind  dhwynplGtph wjG fudptphl, npnlp
wliupymu £, np ogmunlGbtip Junwlwl dtnGwpumhpwiuwli gnponiGtnipjwl shwynpiw
uh(tipghwatiphg:

UYywmhyh jud npudwunmbtnd dshwynph thnfuhwwmmgynn gnidwpp npn2ynd £ npujtiu htimbgug
tinynt dkonipniGGtnhg wnwybjugnylpn’ oqunugnpotwl wpdtp L hpwlwl wpdtp’ hwGwo
Jwdwnph owpuubpp: Oquwgnpodwl wpdbpp qGwhwwmbihu nppuwdwlwl  dhongGhph
qwhwnywd wwwqw hnuptipp qbngymud GG dhGsl JapohGltphu  Gipu  wpdtipp
oqunuugnpotiny dhGsL hwpynmidp qbnguwG wjG gpoypp, nplG wpunwgnmd L thnnh
dutwlwlwjhG wpdtph wnfjuw) 2nijuyh Gipju qGwhwunwuip L wyng wynhypht Juwd
nnwiwunmtind dhwynphb plnpny nhuytipn: Updtqpynidhg Ynpnium dwlwsynid k, tipp wywmhyh
Juwu Gpw npuiwuwmbnd dhwynph hwytlpnuwyhG wnpdtipp gipuquignd £ Gpuw qGuwhwunyuo
thnfuhwwnnigynn gnidwpn:

Updtignynmiihg Ynpnuunmbbpn dwlwsgymd G660 Jwhmypmd Jud JGwunid: “Fpuwdwunbnd
dhwynpGtph qony dwlwswo wpdhqpyniihg Ynpnump pwpfuynd b owjlubu, np Guhu
GJwgtgyh pgpuiwuntind dhwynphG (Yud npuidwumbind dshwynplGbph judphG) pwpfuduo
qnuqypih hupytlypnwjhG wpdbtpp L, wjlnthtnl, wjn gpudwuntnd Shwynph (gpudwumtind
GhwynpGtph  fudph) Ywqdh dhe  dwlnn  wlywhdGiph  hwydblynwihl  wpdbpGhpp
hwidwdwubnnptd:
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Gnuhth qony wpdtqpynidhg Ynpnunp sh hwjunupdymd: U wymhyGiph htn juydwo
(wpunpy dwiwlwlwopowlibpmy Gwlwsywo wpdbqpynuihg Ynpniump qGuhwwnmymd k
Jnipupwlsjnip hwpytnnt wiuvwpyh gpoipjundp, wwnpgtint hwdiwn, pb wpnynp qnynipjnil niGh
nput hwjnwGhy pun nph wpdbqpynidhg Ynpoonp Gjugt) © juwd wyjlue gnympymG sniGh:
Updtqpymihg  Ynpniuwmp  hwuwnupdymd £ wyl phypnud, Gph wmbnh G0 mGhghy
thnthnfumpniGGtp thnfuhwwmnigynn gnidwpp npnptijhu oqguuwgnpdywd qGwhwwmwlywGGbpny:
Updtqpynuthg  Ynpnuunp  hwwnupdynd - dhwyl  wjlpwlny, nppwlng wlwumhyh
hwpytlpnw hG wpdtipp sh qipwqubgmd wjl hwpytyynwjhl wpdbpp, npp npnpywo YihGhp
(wnwlg hwiwywwnwuuwl Ywywonipjul jud winpmhqughwjh), tipt wjn wumhyh qony
wndtiqpyniihg Ynpniun dwlwywo sthGhp:

MuhmuwnGhin

Muwhnunp dwlwgynud t, tpp fondpp’ npuybiu wlgywy nhwyptiph wpnynilp, mlGh pGpwghly
hpwywlwb jud junmgnnqujuwl ywpumwynpnipjniG, npp hGuwpwynn L wpdwGuhwjuumnnptG
qUwhwwt], L hwjwlwlwh E, np wyn ywpumwynpnipynilp dwpbne Guuwwmwyny juyuwhwboyh
wmlnbtuwlwl ogmunlGtph wpwmwhnup: MwhnumbGhpp npnpynd GG wyGuwynn ppudwyua
dhongltph wwwqu hnuptipp qbinstiny hwpynuihg wnwe wjl npnypny, npl wpmwgnmu L
nyjw ntjuynd npuidh dwdwlwlwjhG wpdtpp b wjn ywpumwynpnipjwip hwnndy nhuybpn:
9Qtinsh dwuuwgnpnuin Swlwgynd k npytiv pwlGuuwlub owhiu:

Stqulph Jopwlpulolmy

Uhpwntih optunpuwiwl  wwhwloltinph  hwiwdw)l®  wbnugpuo  gulgwjhG
hwpdwpwlplGtph hwdiwp Juwpbwluwywo wmwpwoph yYbpuwluwlqliwli qony wwhniuwmp
dwlwysymu £ hwpdwpwlpGtnh mbnunpiwl wywhhG:

Jwpdwlwpwo wymhyGtp

bnudpp Jupbwumd & dh pwpp  wyumhyGhp  gnpownfuyuwl Jwpdyunipjudp:
Jupdwjwpywo wlymhylpp 66 dwlwyymd odph  ShGwluwuG yYhdwyh Ywupl
hwidwjudpywo hwpytnmynipjniGn:

Jupdwljwnpjub qony yGwpGhp

Gnpownfuyul Jupbwumnpjul qony Juumwpjuwo Ydwplbpp dwlwgynmd GG pwhnypmy
Jwd JGwund® Yhpwnbing qowjhG dbpngp Jupbdwunipjul gnponnnmpjul  dwdybtnmp
nGpwgpnii: Jwpdwjwmnpjul qony uvnwgwod fupwhunwuhy qgmiwplbppn dwlwsgynd GG
nptiu Jupbwlwmpjuli qony Jwwwpwd plnhwlnip JdwplGhph pwnugnighy dwu
Junpdwuwnipjul gnponnnipjul dwdytinh pGpugpnid:
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“hnlu sYhpwnynn Gop uvnwlnupubbp L Gy GwpwlnpjnGitp

Uh wpp Gnp uwnwlnuwpnGbp, wjn  uvnwlqupuliph ininfunipymGGp . b
dtyGwpwlmpymGlitpn gnpomd GG 2016p. hmiGJuph 1-hg htwmn ulfuynn wmwpblywl
dutwlwlwypowGitiph hwdwpl 66 Yhpwnyty wjuy hwdwpdpqwoe  phGwlGuuljwb
hwpytmympjniGltpp ywumpwuwmbtijhu: Uyn uvnwinupnmbibphg b hnthnfunipjnGltphg unnpl
Gipywjwgywobtpp hGupwynp E, np wanbignpmniG YnGhGwb odph gnpomGtnipjul Yypw:
Iunuipp dwnwnhp £ Yhpwnot] wjn vnwlnupumbGbpp b gpulg  hnthnfumpyniGGtpp, bGpp
ytinohGGtpu dnGta nidh vtio:

bLUU 15 «Wwdwfunpnlbph hbin [lpywo wuydwGugonpbphg uumugyng hwungpy

H<LUU 15 vnwlnupup vwhiwlnd L hwiwwwpthwy hhdniGpGtp, npnptijne hwdwn, pb np
hwlqudwbpltpmy, hGy; swthny L Gpp whwmp b dwlwygh hwumgpp: Unwlnuwpunp
thnfuwpplnid £ hwunyph SwGwyiwl Gepuynidu gnponn mintignijgGtpn, Ghipunjuy <LUU 18
wwunipy, LKUU 11 «Gupmgdwld wuydwlugnbpy L HLUUG ULyGwpwlmpmG 13
«Wwdwfunpnh hwijuwmupdmpjul opuwgpbpy wyuhw(olGtpp: “Lnp unwlnupumh hhdGuwywb
uljqpniliph hwdwdw)G Juquuybtpynipjnilin wbwmp £ dwlwsh hwunypp wypwlpltph jud
ownw nipmniGGtph thnfuwlgnuip hwdwpunpnGephG wyl gmiwnpny GipYuwjuglbn hwdiwp,
nnl wpnwgnmy L hwnmgndp, npp juquuybpynipnitG wyGumd £ vnwlw; wyn
wypwlpltph Yuwd ownwjmpniGitph ghdwg: Lnp uvnwlnupunny Juuwhwioytl Gul
Inugnighy pwgwhwjmnmuibGbp hwunyph hwdwp, Yupwdwnpgh nmnbgniyg  GuhuihGnd
hwdwwwnpthwly ytipwny snmuniGuwuhpynn gnpownlnmpnGGtph hwdwn,
JyuunwptjugnpoytiG dh  pwlh pwnunphsGiphg punugwo hwdwdw)impnGGLphG
Jtpwptipnn nintgnygGtpp: SLUU 15 Ygqnpoh 2018p. hnilGjwph 1-hG Yuwd htinn uljuynn
nwnpbjwl dwiwlwluwypowlitnh hwdwnp L yuwpnn L jhpwnyt] dwdwGwlhg pnin: lonudpn sh
wywnpub] hwiwfuipguwo $hGwluuul hwyytnynipmiGGtph ypu HLUU 15-h Yhpundwb
hGwpwynp wapbgnpjuwl GuwulGwlwl qGwhwmnndp:

SLUU 9 «bpbwbuulyul qnpofipGhpy

2014p. hnijhupG hpuwwwpuwyywo SRUU 9 «dbpbwluulmlG qnpopplhpny vnwGnupnp
thnfuwphGnd & {QUU 39 «dpbdwlbuuinul gnpopiplbp. Qubusnid L swhnidy unwGnupumhp
gnponn nintgnyygGtinp: HLUU 9-p yupniGuynud £ yepuGuwyjwd ninbgnyygltpn $hGwGuuyub
gnpohpltph npuuwupqiwl L yjwhiwl hwdwp, Ghpweju;  phGwlGuwlwl wlinhyGtph
wnpdbgnyuwl hw)gwnpyh hwdwp Yhpwnynn Gnp vywuynn yGwup dnnbjp, L htoh pnhwlnip
hwyJundwlp yapwptpnn Gnp wwhwGeGtpp: U6 Ghpunnd £ Gul KLUU 39-ny] vwhdwGwo
dhGwbGuwub qnpohpGtph dwliwsdwl b wywdwliwsdw i mntgnyyglitpp: SLUU 9-p Ygnpoh
2018p. hniGywph 1-pG Yud htimn uyuynn mwpbwl dwdwiwyuypowbitinh hwdwnp L jupnn
t Yhpwnyt] dwiwlGuyhg ynin: fonwdpp qGuwhwnnd £ HLUU 9-h jhpwndwl hGupuynp
wqntignipyniGG hp hwiwjudpywo ShlGwluwub hwpytmynipjnmGGtph Yypw:

DLUU 16 «dwpdwlpuympim Gy

HLUU 16-p hnpuwphGnd t LUU 17 «Jwpdwhuympinily, DLUUTGU dtlGwpwlmpmb 4
«WwiwdwGnipn GGapnd Jupdwlhwynipjul weluwympul npnynidy, UUG dyGupw lnipniG
15 «Qnpownbwliui Jupdwhuympiml. fupufuniung wuydw GGy LW UUG oGy GwpwlnipniG
27  «dwpdwhuwymppul  ppuwywliwl dl Gbpunnng  qnpowpplbph  pnjwlnulimpjul
QGuwhunnmdpy uvwhdwljwo Jupdwluwmpjul  hwpyuwndwl  nminbgnygGtpp: Uju
unwlnupunny wjlw sh yhpweynd  hwpgundw( YpyGuwyh dnnbp JupdwywiGbph hwdwn,
npny  nwpwlowwnynmd GG hwytlpnuwyhG  ppwluwlywl Juwpbwumpmilip L
wnpunwhwytypnuyhlG gnpownluywl JupdwlwmpmiGp: Onfuwpbklp, Yhpwnymd b by
hwpytly2nwjhG hwpywniwl dnghj, npp Giwd £ Gepuwluwyhu hGwGuuyuwl Jupdwluwmpjub
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hwyqwniwlp: dwpdwwnniGiph hwiwp hwygwniwb Geplwjhu dnnbgnidp sh thnthnfuyny,
Gpwlp wpniwynmd 66 nuuwupgt] Jupdwwmipnip ShGwluvwjui L gnpowniwlw i
nuutinh: HLUU  16-p Ygnpoh 2019p. hnmGjwph 1-hG L htwmn ufuynn  wnwpblyud
duwdwlwlyuwpowlGtiph hwdwp b Ywpnn b Yhpwnytp dwdwlulyhg nun’ Gwl SLUU 15
«WwdwfunpnGeph hlim wuydwlwgnbph @ony hwunipy vnwnupnp Jhpwebim wwjdwlng:
onuipp qGwhwnmd & HLUU 16-h fhpwndiwl hGupuwynp wqnbgnipyniGG hp hwdwhodpguwo
dhlwluwljul hwyytnynipjmGatnh Ypw:

Luwjuwdtinimpiml mbntjuumympjul puguwhuymdiwb htn juuywo
({<UU 7-h (hmpnfunipjm GGtip)

OnthnfunipyniGGipp wwhwlomy G0 wjGuyhuh mtntuwunynpjul pugwhwymmd, npp pniy
Juw ShGwluwul hwyytmynmpniGGtiph oqumuagnponnGtnhlG qGwhwwnby dhlwGuuwynpiwG
gnpontGtnipjuip yWwjiwliwynpywo yuwpunwynpnipjniGGtnh thnthnfunipniGGepp, Gipunyw’
npuiwlwl vhongGtiph hnuptiph thnthnfunipjwl htin pb” juywlygwod L pb’ squyuyjugyud
thnthnfunipjniGGtpn: @nthnfunipyniGGhpp gnpond GG 2017p. hniGgwph 1-h6 Yud htinn uljuynn
nwpbjul dwdwlwluwpowllbiph hwidwp b Jwpnn G0 Yhpwoytyp dwdwlwlhg 2nin:
Pugwhwjmiwl Gnp wwhw6eltpp pwjwpwptim (ywwuwyny mdpp dwwnhp L
Ghpywjwglt] wwpumwynpnipynGGph  dwdwlwlw)powlh ulyqph L yYbtpoh npnmipjudp
dlwgnpnltph  hwdwnpnuip®  pwgwhwjnbting  bhGwluwynpdwl  gnponiGhnipjuip
wuwjiwlwynpjwo thnthnfunipyniGGtph yapwptpyuw) mbntuwmynipniGp:
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UlGjwju wninhnnpuwub tgpuljugnipnia 3
dhlwluwluwl yhdwlh dwuhl hwpytmynipnil 6
Cwhnijph Juu ylGwuh L wj hwdwwywpthwl ShlwlGuwlub
wnrynilpGtph dwuhG hwyybumynipynil 7
Utithwyuwl Juuhunwimd thnthnfunipjniGGtph dwuhG

hwptnynip nil

TSpwdwlwb dhongGtinh hnuptipnh dwuhG hw)ybtunynpnia 9

dDhlwluwyul hwpyttmympjmGGtnhG Yhg owlnpugnmpjnGGtp 10
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Swjwuwnwbh Iwbpwwbwnnipyncl, Gplwb 0010,
Jd.Uwpqujwbh th. 26/1,

«EptipntGh Mwquy» Phqlbu-yGaunpnh, 8-pn hwpy
3tnwfunu + 374 (10) 566 762
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hUwntipbtin  www.kpmg.am

UGYwfu wninhinnpulwb Ggpulywgnipncb
«3ntpni» UNLC-h dwulwyhglbiphG

Gundhp

UtGp hpwlwlwgpt; GGap «3npnd»  UMC-h  (CGuGpnipyntlG)  $hlwbuwlwb
hwpyGwndnipyntGbbph wninhwnp, npnGp GGpwened 660 Sh0wbuwlwb yhdwyh dwuhl
hwpyGwndnipynilp 2017p. nbGywbdptph 31-h npnipjwdp, hwybnne mwpdw whniyph
wd dJOwuph L wy bhwiwwywphwy dShlwluwlub  wpmynibpbtph, ubthwlwb
Juwwhwwintd  thnthnfuncpyniGbbiph b npwdwywb  dhongltph  hnuptph  dwuhb
hwpybtinynipyncGlbipp, hOswbu Owb SwGnpwapnipjnibltpp, npnGp GGpwnenid GO
hwyywwywhwlwb hwqwrdwld pwnupwlwOnipjwb hpdGwywh npnyplbpp L wy
pwgwunpwlwb ntnGywwnynipndG:

Ubp Ywnéhpnd, Yhg GEpyuwywgdnn dhlwbuwywb hwodbingnipiniGGtpp, pninp twyw
wnnLdbbpnd, 620wphuin GO GEpYwjwglnud Caytpnipywl Phbwbuwlywb yhdwyp 2017p.
ntywtdpkph 31-h npnipjwdp, hGswtiu Gwl ytipehGhu gnpénclbnipjwb wpnynilGplbipp L
npwidwlywb dhongltiph  hnuptipp  hwydbwnnt - wwpquw  hwdwp Dhlwbuwlywb
hwpybtiinygnip)nLbltiph dshowgquwihl unwlnwpwnbtph ($3UU) hwiwdéw)h:

bwndhph wpinwhwyindwl hhdpbn

Utlp wninhinG hpwlwlwgnt) Ghp Untnhinh dhowqquihl unwGnwnpwnbGphG (UUU)
hwiwwwwnwufuwG: Lodwé unwbnwpwnbtnny Gwfuwwnbudwé atp
wwpunwlywlnipntGObpp  GEpYuwywgywé GG dbp  Ggpwlwgnipjwl  «Uninpunnph
wuwwnwufuwluwingnipintGn - phlawluwlwl  hwpytndnipintGGaph  wninpunh  hwdwny
pwdOnud: UkGp wOlwfu GOp CGuGpnipjniGhg hwiwdw)t Iwpdwwwhbbph tphlwyh
dhowgquwjhlG uwmwlnwpwbbph funphpnh Mpndbupnlw] hwJwwwhGbph Ephywyh
optilugnph (IEUUNU optlughpp) L 3wjwuwnwbh Iwbpwwbunnegnilnid $hlwbuwlywb
hwpytwnynipyntGlGtph wninhwnh Guwndwdp Yhpwebih tphywih wywhwbeltiph, L dGGp
Jwuwuwpt) GGap tphywihb yGpwpbpnn dGp ywpunwywlnepyniGGEpG wyu ywhwbeltphb
L 3tUUu optilugpphl hwiwwwuwnwufuwb: ULGp qubnud GGp, np dtnp pbpwé
wninhnnpuywl  wwwgnygtbpp pwywlwlwswih G0 L hwdwwwwnwufuwlb  d6p
wninhnnpuywb Ggpwywgnipjwb hhdp hwlnhuwGwne hwdwp:

NGhwdwpmpywl L uwrwiywnpowla onwlGepnd Gepgnwiywdé wldwlg
wwunwufuwlwinynipiniOp phawbuwlwa hwpdbunynipintGGERpH hwdwn

NGYwywpnipntp wwwwupuwlwunne £ 33UV hwiwdwit  dhOGwluwlywb
hwpytiinygnip)nLbbtph Yugidwb L 80wphwn GEpYuwjwgiwl, hGswbu Gl wjlGwhup
GGpph0 yGpwhuynnnipjwb hwidwywnpgh hwdwp, npp hwdwpned £ wGhpwdbn ufuwih
Jwd fuwpnuwiunipjwl wprynilpnid wnwewgnn twywl fubnwpynipnudlbphg qbinéd
Shlwlbuwywb hwyytnynipyntGGbp ywwnpwuwnbint hwdwn:

«Rb)-Oh-td-2h UpdkGhw» OPL, 33 optilunpnipjwl hwiwdw)G gpulgdwé paytpnepndl,
2ubjgwpwywb KPMG International Cooperative (‘KPMG International”)
Juquiwybpwnipjwbl whnwiwlgnn «Lbj-Oh-td-2h» wllywfu $hpdwbbiph gwlgh winwyd



«3nipndy UTIC

UGhwfu wninpunnpuwlwl Ggnwlwgnipini G
tp2

Shlwbuwlyw hwpybwnynipjntGhtipp wwwnpwuwntihu nGywywnnip)nilp
wwwnwufuwlwwnne £ LGYGPNLpJw G wlplnhwwnn gnpétipnt Ywpnnnipjwl qhwhwwndw
hwdwp, pwgwhwjntiny, Yyhpwnbih |hGGnt nGwpncd, wbpGnhwwnnipjwlp Yybpwpbipnn
hwpgtipp L Yhpwntn whpGnhwwnnipjwb hhdntGpny hwdwnnidp, pwgwenipjwip wyl
ntwptinh, Gpp nbGywdwpnipnibp dnwnhp £ Jwd ndwpbp Caybpnepyntbp Yuid
nwnwnbtglbp dJGppohGhu qgnponitlGbnipnilbp, Ywd  sntGh npwlhg  funtuwdhGpnt
hpwunbuwywb wj pGunpwip:

Uninphuinnph wwnwufuwlwnynipincGp phowluwlwl hwpdbungnipiniGGGnH
wnLpfiinh hwdwn

Ubp Guwwwyb t dbnp pbptp nnowihn hwjwumhwgnid we wyl, np ShGwluwywb
hwybtnynipyntGGbinb, wipnnonipjwip yipngdwé, qtind 60 ufuwih Ywd fuwpnwfuncpjw
wwwndwneny wrwowgwé twywl fubnwpinipnudlbphg L Gepyuwywglb) obp Ywpshpp
OGpwnnn  wninhnnpuyw Ggpwywgnipynil: Nnowdhwn hwywuwnhwgntip
hwwunhwgdwl pwpép wunphdwh t, vwluwyl wyb sh Gpwzfuwynpnid, np UWU-GEpp
hwiwdw)l wninhnh hpwywbwgiwb ppwgpntd dhown hGwpwynp Y hGh hwynGwpbinpt
twywb puGnwpynipnudp’ YGpohGhu welwynipjwb nbwpned: lubnwpnipnudltpp Ywpnn
G0 wnwowlw] fuwpnwiuncpjwb Ywd ufuwih hbGnbwOpny L hwdwpynd G0 kwyw, Gpb
Ywnbh £ wwwndwnwpwGdwé Yepwny wybyw by, np, wnwbédhb Ywd shwuhb yGpgywé,
wqanbgnipntt YnibbOwla  wyu  Shlwluwlywb hwyybindnipjntGGbph  hphdwl Ypw
oqunwagnnpénnltph Ynnihg Yuwjwgynn nbnbGuwlywb npnpndGeph Yypw:

Npwtu UUU-O6ph hwiowdéw)0 hpwlwlwgynn wninpnp dwu d6Op Yhpwenid Glp
Jwulwghwnwywb  nwwnnnpintdt L wwhwywGnd  Gop  dwulwqghwnwlw
pbipwhwywuwnnipjnih wninhwinp pGpwgpnid: UGGp Gul

—  hwjynlbwptpntd L qOwhwwnd Ghp fuwpnwiunipjwl Ywd ufuwih htnbwbpny
$Shwluwywb hwyybungnipyntGbbph twywb fubnweynipdwb rhulytipp, dwynid b
hpwywlwglny  GGp  wyn  rhuybpht  wlnpwnuwpdnn  wninhnnpuywG
pGpwgwlwpgbin L atnp GLOp pbpnd wninhnnpwywb wwwgnyglbp, npnGp
pwywywlwswih G0 L hwiwwwwnwufuwlb dbp wninhnnpuywb Ggpuywgnepjwb
hhip hwlnhuwGwint hwiwp: vwpnwhunipjwb hbGnbwlpn wrwowgwd twlyw
futinwpjnipnudp shwynbGwpbpbine rhuyld wybih 066 b pwl ufuwih hGunlwGpny
wnwowgwd twywl fubnwpnipnidp  shuynOwpbiptine rhuyp, pwGh np
fuwpnwfiuncpjntp  Ywpnn £ GGpwebp qununbh  hwdwdéwjlnepincla, YGndhp,
Uhwnnudbwynp pwgpnnniiltin, fubnwpnipnudbbn wd GGpphG JGpwhuynnnipyjwG
hwiwlwnpgh 2powbgnLy:

— wuwuwnybpwgnid Gp Ywqdnd wninhinhb JGpwptpnn GGpphG JGpwhuynnnipjwb
hwdiwlwnpgh JGpwpbpjw] ngjw] hwbGquiwlpbbpnd inbnhlG wninhunnpulw
pGwgwywpgbn dwybin, pwyg ns LCOytpnipjwl GepphG  YGpwhuynnnipjwb
hwiwywpgh  wpnynibwybnnipjwb  Jdbpwpbppw;  Yupdhp  wpwnwhwjnbint
Owwuwnwyny:

— qUwhwuwnd tOp Yhpwrynn hwyquwwwhwywb hwpdwriwld punwpwlwlnipjw
nbnhG  [hOGp L nGYwdwpnipjwlb  Ynndhg Ywuwpwéd  hwwwywhwlwb
hwJwndw qUwhwwnniibbph L hwpwyhg pwgwhwjwnniiGbph
hhuGwynpywénipyniln:

—  YJwuwwpnd GOp Ggpwhwlgnid nGywydwpnipjwld  Ynndihg wbpGnhwwnnigjw
hhaniGpny hwydwrenid Yhpwebint inbnhG (hGGne yGpwpbpjwp L, hhdp plnniGtiny
atinp pbipjwd wninhnnpuwlywl wwwgniglbpp, Ywwnwnpnd Ghp htwnbnipynil, pb
wprynp  wryw b nbwpbph Ywd hwiqwiwbplbph hGun Juwlwd twlw
whnpn2nipyntl, npp Ywpnn k nepe Juuwoélbp hwpnieglp CayGpnipjwb wGplnhwn
gnnpétiint Yupnnnipjwl Ybpwpbpjwi: 6pb oklp GgpwlwgltGp, np gnjnipynib nulp
twywb wbnpnynipinch, dG0p wbwp £ dGp wninhnnpuywl Ggpuwlwgnipynilned
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K P MG_ Ublywfu winipfpnpuilpul Bqpuilpugnipn G
tp3

nLpwnnnipjnil hpwyhptiGp Phlwbuwywa hwyybwnynipnLbltiph
hwiwwwuwnwufuwlG  pwgwhwjnnuiGbphl, YJwd, wjn  pwgwhwpnnudlbph  ng
hwiwwwuwwufuwb  pGane nbwpnid  dlwihnfubGp  dbp Ywpshpp:  Utp
Ganwhwbgnidbbpp hhaGywé BG GhGsk dbp wninhunnpuywl Ggpuywgnipjw
wduwphyp dtnp ptpdwé wnenhunnpuywl wwywgnygbbiph Jpw: Waniwidbbw)bhy,
wwwqw nbwpbpp Jwd hwiqudwbplbpp Ywpnn &G hwGgbglt| CGytpnipyjwh
ynnthg  wOpGnhwuwnnipjwl  hhdnibpnd  gnpontlbinepjwlG hpwlhwGwgiw
nwnwnpbguwln:

— qlwhwuwinud Glp $hlwluwlwh hwrdbundnigniGlbph pGnhwlnip GEpljwjwgnedp,
YJwrnigdwépp L pndwlnwynipntbp, Ghpwnju pwgwhwjnnidGbnp L ghwhwinnid
Glp, pb wprynp dhGwluwlywh hwyybungnipntGlGbnl wnpunwgnintd GG hptGg
hhdpnud plGlwé gnpdwnbnipnlGGEpG ne hpwnwnpdneg)nlGbbpp wybGwhup duny, npp
pnyl b nwhu wwwhndb) §20wphwn Geplyuwywgned:

b phyu wy| hwngtiph, dG0p nbnGHwglnud B0p Ywnwdwnpdwb onwlGbpnid Gapgpwddwd
whdwlg wninhinh wwlwdnpjwé znpwbwlbbph L dwdybnGbph, wninhinh pbpwgpnii
wnwowgwd Opwlwlwihg hwngtph, wn pyntd” wninhinh pbpwgpnid hwjnbwpbndwsé
GtnpphG yapwhuynnnipjwl hwiowlwpah twywi pbpnegyncGGbinh dwuhG:

Ubip  wOlwju  wninhunpuwlwl  Ggpwlwgnigjwl  Obpluywgdwl  hwdwp  hhdp
hwinhuwgnn wninhnh hpwiwlwgdwl hwiwp  wwnwufuwbwnne gnpéplltpl £
bphGw Qlinpgjwlnp:

Shoymud Suiwpn
SGepkl

i
.

«Rb@h-td-2h Updbihws DEC
2 ognuinnuh 20188,




«Bmpndy UNL

Dptwluwlwl Jhowlh dwupl hwpybugnpinl 201 7p. nhlmbdpbph 31-h gnmpjudp

31 nptjmbtiptph 31 nptjmbtiptph
hwgq. gpus Olpq. 2017p. 2016p.
UhmhyGtip
<hiGwywl dhongGtip 10 46,431,089 43,579,294
Ny Gnipwlul wynhybbp L gmp]hy 11 41,933,027 42,989,650
YGulhuwydwp pwhmpwhwnyh qony 706,054 404,418
YuGfuw]§wnpGbp b wy) wlnmhyGp 1,305,108 765,330
Uwmuwgytijhp UUL 2,535,549 2,435,095
05 nGpwghly wymhyGtip 92,910,827 90,173,787
MuwwnGhp 12 1,169,078 948,036
Unlunpulwi niphunpuljwl wwpnpbp 19(q) 12,495,653 7,183,104
Uwnwgytihp WUL 775,428 2,931,272
YuGfuwdwpGbtp L wyp wipnhyGhp 1,417,013 1,018,204
Qpuiwlw shongltin L npulg hwiwpdbpltip 13 4,903,741 4,438,934
CGpwghy wymhyGtp 20,760,913 16,519,550
Canuutln wymhyGtp 113,671,740 106,693,337
Utithwiwl Yuuwhumuyg 14
YuinGunpulwl uwhuug 22,397 16,959
Ynunwljfwd YGwu (12,991,784) (9,029,475)
Lpwgnighs Juwhwwy 33,531,696 17,226,885
Canudkin ubthwlwl uughwuy 20,562,309 8,214,369
015 ppwghy wwpnwynpnipym GGtp
Jwpytip b thnfuwnrmpjniGGtp 16 47,280,825 58,016,768
MuwhniunGhp 17 1,417,798 1,715,147
JLawnybhp UUL 2,535,549 2,435,095
Untunpuu b wy Yptinhnnpuul wywpumpbn 18 13,069,163 14,770,235

tmnmwdaqyuo hwunyyp L unwguo
ljulﬁ[uuﬁﬂiwpﬁhp 1P 9y 6,199,349 1,264,324
N pGpughy wupmwynpmpyniGGip 70,502,684 78,201,569
CGpwghy wwpunwynpnipjmGGhp
Jwpytip b thnfuwnmpjniGGtp 16 8,000,157 3,444918
Unlunpulwi b wyp Yptinhnnpuwl wwpumpbp 18 13,369,109 15,843,519
tnmwdqyuo hwunyyp L unwguo
ljul ) [utu%ﬂiulp e 9y 1,237,481 988,962
Clpwughly yupmuwynpnipniGGbp 22,606,747 20,277,399
Canudtln wumnunpmpymGGtn 93,109,431 98,478,968
CGnuitGn uithuwl Yuwhumuy L
wuwpunuynpmpjmGGGp 113,671,740 106,693,337
6

bhlwbGuwlub yhdwlyh dwuhl hw)ytunynipjniGp wtwmp £ nhuwplyyh 10-hg 54-pn Eotinnud Gepluwjugyuo
dhGwGuwwl hwpytimympjnGitph punugnighy dwup Juquinn dwlnpugnnipjniGGtnh htim dtlnbn:
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Cwhngpfr pund ffwuf b wgy hefwapupiiely phiw o wagniplhpf dwopt apfbunfmpmi 200 7p. huiup

harg. oo

Luun i

) bundmw

UwpJuomppub b winpnhqughuw jy dwjoubp
i winwugqih gdnd dwfoubip

L)1 Swpaukp

Sopoumiuliul qopdn Gempiwd wpgmGpibn
Dhiwbuwlul Bjunisun

Dhtwiwulhwd dwioubp

Snun phtwlumlnued dwjuuebn

Jfwu Gwjupwl pwhmpwhwnlng hapinnip
Cuwhmpuwhwplh qony hwwmnignid

Jhwy b plpantifn hunfaugmpdunl; 6w mwpdu

hwdwn

Glipq.

=]

2017p. 2016p,
37,146,209 34,999,236
(,663,994 1.461,981
(11,468,109) (11,486,541)
(5,844,550} (5.552.673)
(19,903,769) (19.644,134)
1,593,775 (222,131)
2,660 291,797
(6,578.915) (7.113.969)
(6,576,255) (6,822,172)
(4,982,480) (7,044,303)
1.020,171 2,457,690
(3,962,309) (4,586,613)

W Shbwbvwliul bwyjlangmpmniGilpn huunwandhy 66 plibwdupmpul Ynndhg 2018p.

ognunnuh 2-h L vanpuugpyly & epepihu wiGnidhpg:

QugYy G jusfi

Stiophd

'-:r.-

2/
| rf =

il ."'."-'-":-":l..

Lkl UIJ'LLH_.Juﬂ[;L_J lijull'r
ﬂtl|l}|.|.l[i|]'.tl.|.[lu'|r': mbopbl

7

Cuwthuyeh Ywd diimeh bowyg odwoanenhwl Shiwluvomiui winmpioph dwohi bhwedbndnipodn



«Bmpmby UNL

Uthwlwl juyfunwymd gindainfunipniGGaph dwupl hwpdbngdnpni i 201 7p. hwdwp

CGYtppjw6 SwuGwlhgGtphG Jpugqptih

CLanwitin

GQuinfunpuywl Lpwgnighy Ummwiywod utithwywl
hwgq. npud Juuhuuyg Juuhuuyg YGwu Juwhwnug
UGwgnpnp 2016p. hniGwnh 1-h npmpjudip 16,959 7,143,157 (4,442,862) 2,717,254
LGwu L plinuuitip hwiwwywnpthwly YyGwu mwpdu
hwdwp - - (4,586,613) (4,586,613)
Gnpoumlimpm GGtp CGYGpmpjwa
utthwjwGwwmbptph htn
Guyuwlgywo nnihg unwgywo thnfuwnnipjul
Gtpnud” wnwig 1,838,361 hwqup npud hwpyh - 7,353,443 - 7,353,443
UlqplGului qtny dwulwyghg guon
unynuwnpnypny unwgywd Junpytinh L
thnfuwnnipymGGtph qony wnwlg 682,571 hwqun
npud httmwdaqyuo hwpyh (0Gpq. 9) - 2,730,285 - 2,730,285
Uliwugnpnp 2016p. nymtiptph 31-h gpmpjunip 16,959 17,226,885 (9,029,475) 8,214,369
UGwgnpnp 2017p. hniGuph 1-h npoipjundp 16,959 17,226,885 (9,029,475) 8,214,369
LGwu L plinuuitip hwiwwywnpthwly YyGwu mwpju
hwdwp - - (3,962,309) (3,962,309)
Gnpoumlimpm GGtp CGYGpmpjwa
utthwjwGwwmbptph htn
QunGunpuyul juwyhwnwih wa 5,438 - - 5,438
Lpwgnighy GhpppnuiGlp dwuGuwyhgGinh Ynndhg - 12,224,126 - 12,224,126
Guuwuwlgdwo Ynnihg unwgywd thnfuwnnipjul
Gtpnud” wnwGg 1,034,148 hwqup npud hwpyp
(oGpq. 9) - 4,136,590 - 4,136,590
UlyqpGuyuwl qting dwuGwlyghg guon
nninuwnnpnijpny unwgywd Jupybinh L
thnfuwnmpyniGGtph qony” wnwlg 215,903 hwqun
npwy htimwaqyuo hwpyh (0Gpg. 9) - 863,612 - 863,612
Uwulwlyghg unwgywo thwhuwnnmpjul
dwiltinhg 2nin dwupiwl wqnbtignipynilp’ wnwg
229,879 hwqun npud htmwdqud hwpyh
(oGpq. 9) - (919,517) - (919,517)
Uliwugnpnp 2017p. ghlymtidptiph 31-h npmpjundp 22,397 33,531,696  (12,991,784) 20,562,309

8

Utthwlwl Juwhwnwnd thnhnjumpniGGtph dwuhG

dtwuntin:

hwyytinynipyniGp whtwmp bt ghnwplyyh 10-hg 54-pn botipnid
Gtpyuywgywo phGwluwfub hwpdtnympniGGinh pwnyugnighy dwup Juqing owlnpwqpmpjniGGtph htin



«3mpniy U2

Qpuwdwlwl dhonglbph hnupbph dwupd hwpybu/mpinl 201 7p. hwdwn

hwgq. npud 2017p. 2016p.
Tpuiwljwl ShongGtph hnuptp qunpdunGuljul qnpomGtmpjniGhg
{wdwunpnltiphg unwgywd ngpudwlwb dhongltp' Ghpunyju; UUL 44,128,779 40,212,839

UwwnwlwpuwpliphG ydwpgwd gpudwlub dhengltp’ Ghpunju LU

WyluwwnwlhgbGtinhl Jdwpdwo nppuiwub dhengltin' Ghpwnjuy

(21,976,716)

(19,833,901)

hwpytipp (5,279,532) (5,621,259)
dawnniudGbp pwhnipwhwnyh qony - (62,000)
ddwpjwo hwplybip’ puwgunnipjuip Jwhmpwhwnpyh (1,936,946) (1,280,985)
ddwpjwo mnynultp (4,114,623) (3,983,798)
GnpoumbGuljul qnpom GimpjmGhg vnwgywo qnun puvwlwl 10.820.962

UhengGhp S 9,430,896
DpwiwljuG vhengGtph hnuptip GipnpmuwghG qnpon GimpjniGhg

Spwiwnpyuo hnfuwnnipyniGGtp (10,600) (67,180)
Spudiwnpud hnjuwnnmpjniGGtph dwpnid 11,079 73,107
Uwnwgywo mnynultp 2,660 6,708
<huGuywl shongltph dtnpptipnid (12,059,988) (12,029,349)
Unmuptip hhdGuwG dhongGtinh Judwnphg 63 918,538
Ny Gmpuwlwl wymhyGtpp dtnpptpnmd (7,005,723) (5,278,025)
LhpgpudwyhG gnpom Gimpjul hwiwp oquugnpdjud qnin

nnuiwljwi vhongGtp (19,062,509) (16,376,201)
Tpuiwlwl ShongGtph hnuptp bhGwGuwgnpiwmG qnpom GinmpymGhg

GuinGuwnpuliwl juuyhwwih wd 5,438 -
Lpwgnigh; GipnpnudGph dwuGwyhgltph Ynndhg 12,224,126 -
Lnuptp yupytiphg b thnjuwnmpniGGtphg 10,707,184 16,934,857
Juwnytiph L thnfuwnnipyniGGph Jwpnd (14,126,116) (6,844,738)
DhGwGuuynpiwG gnpon GEmpymGhg vmugdud quun gpuiwljub

thongGlip 8,810,632 10,090,119
Dpuiwul shonglGtiph L nguGg hwdwpdtpGbph gmun wa 569,085 3,144,814
Opuwiwul vhongGtpp L npulg hwiwpdbpltipp hniGwph 1-h

nnnipjudp 4,438,934 1,285,954
Onfuwlwldwl thnjuwpdbtph hnthnfunipjul wqntignipynilp

nnuwiwlwb dhengGhph L npulg hwiwpdbtpltph ypw (104,278) 8,166
Dpuiwluil shongGtipn L npulg hwdwndbipltipp nhijutidptph 31-h

nnnipjuip (0Gpq. 13) 4,903,741 4,438,934

2017p. ptymbtidptiph 31-h6 wjwpmywd mwpju pGpugpmd CGYLpnipyniGp dtinp L ptpty 1,059,563
hwqup npud gnudwpny hhdGuwlwb shongGtip, npnlGp phGwGuwynpyty GG pwGlwjhl wiptnhwpyGtinh
uhongny (dwlnpwqpnipjniG 16):

9

Qnudwyub dhengGtph hnuptiph dwuhG hwpytmynipyniGp whwup t nhnwpyyh 10-hg 54-pn kotipnud Ghpluyugywd
dhGwluwlub hwyytnympyniGGtpnh punlugnighs dwup Juqunn swlnpuwgpmpnilGGipnh htim dhljunbn:
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2017p. phtiwbuwlpul hwpybnympniGGaphl §hg owlnpwgnnipni(Gbn

Bwlnpuqpnipym G

1. Qwpytunn juqiwytpynipniG
Lwpyundwl hhdniGpGhp
b GyghnbGw L Ghpjujwgdwl wpdnyyp

Eall

Q-Gwhwunmibtph L nuunnnmpnGGtph
oquuwqnnponiy

Lwunijp

Uluwmnmwluqih qony dwluubip
Uy owuutip

9w ShGwluwlub owluubp

o P =N @

Cwhnipwhwnly

10. {piGuywG vhongltp

11. 03 Gmpwul wlwmhyGtip L gnighy
12. Mwpwpltp

13. pwdwub dhonglGtip L npulg
hwdiwndtipGtp

14. Utithww G Juuhunwy
15. Guyhwnwih junwywpnid

k9

22
22
23

Bwlnpuqnnipjm G |ag))
16. Jwpybtp L thnfuwnmpjnGGtp 23
17. MwhniunGhp 28

18. Untunpuul L wy Ypinhnnpuyu b
wwnpwptip 29

19. bpww wpdtip L nhuybph Junwywpnid 29

20. Gnpownfwlwl Jupdwlwnipjnil 36
21. MwpunwynpjuontpyniGltp 37
22. MuwjyiwGwlwb nhuyptn 37
23. Guuyuwlygywo Ynnibp 38
24, Qwpytnnt wiuwpyhg htivnn mtnh nlGgwod
nhwptn 40
25. QuthiwG hhdniGpGhp 40

26. LwJuwuwwhwlwl hw)undwl
pwnuwpwlwlnipjmG 40

27. F¢tnlu shhpunynn Gnp unw Gnupunbp L
by GwpwlnipyniGGtp 50

10
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Luwytinm uqiwytpuympmi
Q-npowpwp dhowuyn

CaytpmpniGG hp  qnpontGhnipyniGG  ppwlwluglimd E {wjwunmwlmy: <tnlwpwp,
Caytpnipjub gnpomGtinipyub Yypw wqntignipynil GG niGhind {wjwumwlh mbGmbunipmbn L
dhlwluwlwb ymyul, npnGg plnpn) GG qupqugnn pnijwjh hwwmlwGhGhip: bpujuud,
hwplwjhG L optGunpujul hwdwlwnpgbipp pupniGulymd GG qupqubwy, vwlw)l Jupnn GG
ni(Gtlw) mwpptin dtyGwpwlnipniGGbp L Gpwyw GG hwdwjuwlh thnthnfump niGGtnh, hGsn,
wj] hpwywlwl m hwpluwjhl fungpplnnunGbph htim dGywnbn, jpugnighy pwpnmpymGGtp k
unbtinoniu Lwjwunwinid qnponn nGytpnupmGGapp hwdwn: dhlwlGuwljud
hwyytnynipjnGatpG wpnwgnnud 66 CaYLpnpjwl gnpom Ghnipju G b hGwGuwljuwb Jhswyh
Ypw {wjwumwlh gnpowpwnp dshowjwjph wgnbgmpjul ntjujuwpnipjul qGuwhwnwywin:
Uwwquw gnpowpwn showywjnp Jupnn L nwppbnytp njujuwpnipjul qGuwhwnwljuihg:

Guqiwtpuswyuwl junmgyuwopp L qgnponiGtimpyniln

«3nmpni» UMNC-G (CGYtpnip i) hwlnhuwlnd b uwhiwluwihwly yquunwufuwuunynipjudp
nGytpnipyb’ <wjwunwlh {wlpwwbnmpjul Lunupwghwyub optiiugpph vwhiwGiwd
hwdwdw)G: CGaytpnipjniin hhiGwnpgt L <wjwunwh {wlpuwytmnmpjul ontlGunpnipjw
hwdwdaw)G 1994p. wyphihG L hwlnhuwlnd E «Unuyguy» UNC-h L «UnwphGh pGytip» UNC-h
hpwywhwenpnp: CGYapnpinilp Jopwlgwlyby £ «3nipni» UNC-h 2007p. nhljumbiiptinh 12-h6
2aytpnipjwl ulnGunpnipnilnd mtinh niitgwo thnthnfunipjniGGtphg htivn: CGYEpmpjnGa
hn gnponiGtnmpymGp uluby L 2007p. hnynbdptph 22-hG, dhGsL wyn wduwphyl wjl
gnponiGtmpniG stp ppuwywluglind: Caytpnpjwl hpwjwpwGwlwl hwughl & {wjwunwGh
LwlpwytinnipyniG, GplaG 0010, Stpjwd th. 19:

2015p. oqnuwnnup 31-hG CGYLpnipnilp dtinp L ptipty Ytpwhuynnnipynil «Opwld UnpdtGhwy
OLL-h (yuuiwip qlhny paYtpnpjwl pwditnndutiph 100%-p L pybwpytint hpwynilp
wmynn pwditdwutinp: 2016p. Ywpwh 31-hG «OpwGd UpdtGhw»y ORL-G Thwdniyb £ «3nipni»
UMCEC-hG hpwywlw hhdpny:

2017p. thtimpguphG CGYtpmpniGp hpuduwywb hhdniGpny dhwényyb] £ hp Gpymt nnuuwnp
JuqiwlbpynipjniGltph’ «hGmtpuwlnmhy Ohdh» UNE L «Uypwl LodnbGhptypGu»y OLL htwn:

Caytpnmpjwl hhiGwywb gnponiGimpiniGp poowjhG htinwhwnnppuygnpjul, jwjGwtnn L
wlwp pGutpGtnh, pywjhG htnmuwwmbunmpjulG L bhpujuwo pywjhl hbnwjunuwlwuh
ownwjmpniGGtph  JwnmgniG b <wjwunwlh  Qwlpuybnmpminyg, pGwbu Gl
nyjultph thnjuwlgdwl L hnuphlgh OownwmipGGtph wmpwdwnpnuip: CGYEpmp N Gp
Jwdwnnd t (ul htnwhwnnpnuygnipjul vwppuwynpnibtn hpwjwpwlwlwl widwlg L
wlhwwnGtph(:

caytpmpnibp ynGh ypeGwlwl ytpwhuynn ynnd: Gwywlygywo Ynnitph htnn gnpownppGtnh
dwlpwiwublbnp Gipyuyugywo bl owlnpwqpnipynil 23-nud:

Luwquniwl hhdnGpGhp

Lwtwyuwunwufuwmpyjul dwuhG hwymupwpnipymG

Uju ShGwluwyu hwptunynipniGatnp wunpwunybg L dhlwGuwywb
hwyytmynipjniGhtph thpwqquijhG uvnwGnupumbtph (b<LUU) wwhwbelGtph hwiwdw)G:

11
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2017p. phliwluwlpul hwpybimympni GGLEppa hg owlinpuqpnnipiniGGhn

DniGyghnluy L Gipluywgiwl wpdniyp

LwjwunwGh <wlpwybtmmpjul wqqujhG wpdnypp <& ppuwdl b («qpudy): Qpudp
hwlnhuwlnw £ CGYapnpjwl $nilyghnGuwy wpdnypp b phlGwlGuwlul hwpytnynipjniGGtph
Ghpyujwgiwl wnpdnypp: Udpnne $hGwluwlwl wmbtntuwwnynipynilp Gaplujugduo L
npuiny” hwqupGhph G)unnipjudp:

Q-GuwhwunniGtph L nuunnnnipyniGGtnh oquugnponii

Uju  SpGwlumyuG hwpybnympymbGiopp  $LUU  wuwhwlolbtphG hwdwwwwmwubuwd
wuwwunpwunbint  hwdwp  ptjuwjwpmpinibhg  wwhwl9ymd L Juwwwpl)p dh  wpp
nuunnmpjniGtn, qlwhwwnnuiGbp L GGpwnpmpniGGhpn, npnGp wqpbigmpjmb nmGhG
hw)wwwhwlwl hw)wndwl pwnupuwliuwlmpjub fhpwndw, hGswtu Gul wymhyGhph,
wuwpunwynpmipjmGGhph, GwimwnGbiph L owjuubph Gipyuwjugyuwo gnudwpltph  Ypuw:
Owumwgh wpnyniGpGtpp yupnn G6 mwppbpytp wyn qGwhwnnuiGephg:

Q-Guwhwwnnibtpl nt hwiwwywunwufuwl GipunpnipymGatpp JwpniGwwpwp YtpwlGwjgnd
tG: <wyuwuywhwywl qGwhwwmmdlGiph  YpwlGuwyniGipp Gwlwgnd 66 wyl
dwdwlwlwypowlnd npmyd yhpwlwjyty G6 L wyl wywqw dwdiwlulyypoubitnnd, npnlg
Ynpw Junpnn G0 wanbigmpiniG nGhGwy:

Unwyt Juplnp guunnnnipyniGGtph ytpwpbpyuw; mtntuunynipynilp, npnlp dlwynpyty GG
hw)wwwhwljwl hw)wniwl pwnuwpwlwlinpjul Jhpuniwi dwdwlwly L GQwlwlwih
wgntignipyml mGtG SpGwluwlwl hwpybmympniGitipmd dwliwywd gnmiwplbph Ypuw,
hGswtiu Gwl w)yl GGpwnpmpniGltph L gGwhwwnuilGbph htin juyywd winpnynipyniGGtph
Jtpwptipjw) mbntwwynipjniln, npnlp tGpwunpnid GG hwonpn bhGwGuwlul mwpnd twjua
G2qgnuniwl nhuy, Gipjuyugywo t6 htnlywy Swlinpwgpmpym GGtpnud.

e  Owlnpwgnpnmpynil 28(k)(iii) — hhdGuywl theongltiph ogumuwwp dwnwjnmpjul duniytn,

e Dulinpuwgpnmpmb 11 — qmuphth wpdbgpynuip ummqbihu uwwpynn hhiGuywuG
Lpwnpmp niGGtn,

e  DuwlinpugpnipniG 11 —wjG gpuiwuntind thwynph npnpnudp, nphG puwpfuymd E g pyp,

e Dulinpwgpmpmb 17 — wyuwinGunwuwdiwi qony wwhnunh qlwhwniwi dwdwluy
Juuwmwpynn hhiGulul GapwunpnipjmGGn,

e Duwlinpwgpmpmlb 16 — gwop wmnynuwnpnypny thnfuwnnipniGGiph hpwywl wnpdbtph
npnynid uqpluwul dwlwyiwl wywhha,

e  DulinpwgpnipniG 19(q) — ywhniun wnlanpuul nhiphunpuwl wuwpmptinh qony,

e Dulinpuwgpnmpmli 9 - htwwdqude hwpluwihl wlynhyh dwlwydwl dwdiwluy
Juuwwpynn hhiGuul GapwunpnipjmGGtn,

e Dulinpuwgpmpmb 11 — npnpnud, wpnynp nwnhnhwdwuwlwlinmpjul oqumugnpovwl
hwdwp Jdwpythp mwptjuwl Jdwpp hwiwywunwufuwlind £ winhyh dwlwsdw6
swihw(hy GhphG:

bpwljuwG wpdtph swhnud

caytpmpyjul hwyquuyuwhwywl hwyywniwl pwnupwlwlnipjul npnpwyh npnyplhp L
pugwhwjnniltp ywhwGonid Gl hpuwjuwl wpdtph swihnud phlwlGuwlwb Lny phGwlGuwljub
wywphyGtph b ywpumwynpmpyniGGtnh hwdwp:

UYywhyh fud wupumwynpnipjwG hpuwl wpdbpp swihtijhu CaytpmpniGp hGupuwynpnipju b
vwhiwGbitpnd oqumugnponid £ phnwnyh 2muyjwlywb nyjuwlepp: bpuwl wpdtpGhpn
nuwuwupgynmyd Gl pun hpwlwb wpdtiph hhtipwpfuhwjh JwywpnuyGtph, hhdp plnniGinyg
qGhwwndw( vhpnnitpnd oquugnpoywo tpuuynwghG wyjwGbpp, hGywbu Gepuyjugyuo k.
umnnpli

12



«Bmpmdy UNL
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o [-p0 vwhwppuwy. (myG wynhyGiph juwd wuwpuowynpnipyniGlGiph hwdwp wynhy
nijubbpnd qGwlpynn qltp (;62qpumywd):

o 2y dwhwppuwly. 1-hG dwiwpnuynd Ghpungwo qGwlynn qlGhphg wmwppbp wyg
tlwytnnwyhG wmyjwGbp, npnlp wywhyh Jud ywpunwynpnipjwl qony nhunwnpyynd GG
Jwyi nunuiyhnpbG (wjuhGpG nputiu qGtn) Juwd winmnnuyhnptG (wjuhlpG qGtph Yypw
hhdw( Ypw unwgynn):

o 3-nn dwhwpnul. wimhyh jud wupumuwynpmpjwl qony GiultnwghG wnyjw)ltp, npnlp
hhdGwo ;66 nhuwpybh pgmyuyuyul uyjuGiph Jpuw (ny nghnwpybh Guytumwjh
wmyjuyGtp):

Gpt wiunhyh Ywd wwpunwynpnipjwl hpwlwl wpdtpp swhbme hwdwp oquuugnpoynn
Gluytinwghl udjuGtpp jupnn GG puuwlwpgyt] hpulw6 wpdtph hhpuptuhwjh wwpptp
dwlwpnulyGtph, wyw hpuwjwl wpdbtph swhnudG wdpnnompjudip nuuynud £ hhtipuwpfuhwjh
wjl GnyG Ywywpquypl, npph6 guuymyd G6 wjl witGuwgwonp dwjuwpnuih Gpuytumwhl
nyjwltpp, npnlp Guwlwlwih GG wdpnnempjudp Yybipgwod hpwlwl wpdtph swihiw
hwdwp:

bpwyw6 wpdtph hhtpwpfuhwjh dwywpquylbph dhol wmbtnh niGhgnn thnfuwlGgmuGtpl
CaytpmpymG dwlwsmy £ wjl hwyybnm dwdwlwlywypowlh ytponud, nph pGpugpnid wmtinp
GG mGhgb] thnhnfump niGGtpp:

bpwljwl wpdtph sgwhiwl dwiwlGul Juunwpynn GipwnpmpyniGGtnh yapwpbpyw) jpugnighy
wmtintuwmynmpjniln Gipjujugduo b owinpuqpmipniG 19-mt” «bpwljwl wpdtp L nhuytph
Junwywpniiy:

{wunp

hwgq. npuud 2017p. 2016p.

Poowjhl ownwympniGGtp (Gtpunyw) poowjhG

hGuntpGtinn) 8,849,165 9,944,722

«Gntipp vEYnui» thwpbp (Gipwnjwy” hnwfunup,

htinnunwwmbunipjnilp L hGumbpGtwnp) 6,071,989 5,460,347

Oquuwgnpodwl wGuwhunmtih ppuyniGp, IP L wmyjwGtiph

thnfuwGgnd 6,056,988 3,885,738

Shpudwo quwylGuw)tipm L whijup hGunbpihn 5,011,066 5,664,907

Cwpdwlwi wytwtinm L whjup pGunbpltn 4,130,115 4,260,269

Uwnwlpbtph yudwnph L JupdwluwnipjniG 2,845,267 1,655,065

Onfujuwyulygiwl ownwjnpyniGltp L nnihlq 2,307,439 2,495,973

Euwjhl htinntunmwnbump jniG 1,145,327 1,130,581

Jdhpqtinbjw pywjhG hinwhinuwjwy W

thnfujuuyuygiwb SwnwjynmpjnGGtp 564,945 324,248

Chwpwpwiwl wyuwwmwlpltp 143,052 98,496

Ltipph( Ynpynpunpy gulgh L dpugpuiht

uyuwuwpliwl ownwjnpyniGlitp 20,856 78,890
37,146,209 34,999,236
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Upluwmnmwywuqih qony dwjuutin

hwq. gpud

WluwmnmwhgGtph JupdwwnpnipyniG’ Ghipunjug
wfuwwnwywndh qony dwuubpp

2017p.

2016p.

7,851,457

7,384,149

2017p. nlipwgpnid 2,006,907 hwqup gpud gnudwnpny wpfuwwmwyhgltnh Jupdwunpmpniln

Juuyhwnwugyty £ hhdGuwlwb shengGtphG (2016p-h6° 1,831,476 hwquip npnu):

Uj1 dOwfuutip

hwq. gpud

Onfujuyulgiwl ownwjnipymGGtnh L nnihGgh qony

owfuutin

GnpownGwlwl Jupdwywnipnl
UnltunpwlwG ntiphunpujuwl wuwpwptph L
Julfuwydwpltnh wpdtgpynuihg Ynpniuwn
bhlwnbtpltnh qlGnud

LtnniunwuwhpGtiph qlGnud

Jwdwnywo vwppwynpniibtinh hGpGwnpdtip
StfuGhyuwul wowlgnipynii

GpuutiGyuyh vyuwuwpydwb, LEunpuuwingpjub L
YniniGw) owfuubtin

Gnjuqn, 2ntjujuywupnid b hpwgnud
Cwhwgnpotwl L vywuwpydwl yadwplbtp
oquugnnoiwl wifuwfumbih hpwymbph qony
wwjiwGuqpbph hwdwp

UhgoGnpnuydwnGtpnh qony owfuubp

Uyl hwpltiph qony owfuutip

Uwulwghnwlul ownwjnipjniGGtp

U

2017p. 2016p.

3,822,994 3,623,704
2,242,351 2,616,433
1,907,798 1,165,253
1,798,282 1,553,974
1,664,366 1,174,459
1,605,869 1,118,127
1,320,876 1,362,995
1,173,104 1,133,190
1,033,450 1,949,415
564,218 411,133
428,766 759,891
235,085 214,322
127,314 109,256
1,979,296 2,451,982
19,903,769 19,644,134
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2017p. phliwluwlpul hwpybimympni GGLEppa hg owlinpuqpnnipiniGGhn

Omwun ShGwlGuwwl dSwuubp

hwgq. npud 2017p. 2016p.
Cwhnyjpmu fw ylwunyd SwGwsud

SnlnuwjhG Ghwdnun 2,660 291,797
Sbhlwluwlub Gljuinmm 2,660 291,797
9mun YlGwu thnfuwpdtipwjhG nmwpptinmpniGGtphg (152,868) (149,062)
SnlnuwjhG dwfuu Jupybtph L thnfuwnnipymGGtiph qony (5,104,733) (5,468,754)
Oquugnpotw b wlfuwhuwntih hpuynilGph him juwyJuo

Jdwpytihp qnuiwplGtph qony qtingh owhuuwgpnid

(olpq. 11) (86,071) (141,126)
runhnhwdwhnwulnpjul hwiwp Jewnpytihp ydwpltnh

qony qtingh dwfuuwgpmu (dGpq. 11) (648,082) (1,035,078)
<huGwlwl dhongGtiph dtnpptipdwl htimwdquo

Jdwpnuitinh qony qtinsh dwluuwgpnid (425,551) (186,353)
Stnulph ytpuwluwlqliwl ywhniunmhp qony qtinsh

owluuwgpnid (161,610) (133,596)
dhGwluuljwb dowiuubp (6,578,915) (7,113,969)
Cwhmjpmy jud y6wumy SwGwsjuo quum bhGwGuwljuG

owfuubin (6,576,255) (6,822,172)
Cwhmpwhwnly

Cwhnypnid iy {Gwuntd Swlwsquo qnuiwnpGhp

CaytpnpniGp pwhnpwhwpyp ydwpmd L huwyuywl pGytpnipmniGatnh hwdwp Yhpwnynn

20% npnijpny:

hwgq. npud 2017p. 2016p.
CGpwghly hwiplh qony] hwnmgmy

CGpwghYy hwnyh qony hwwnnignid 1,034,147 1,775,119
<tumwdqyuo hwplh qonyg hwmmgmy

duiwlwlywynp mupptipnipyniGGiph wnwowgnd L

hwlwnuwnpdnud (13,976) 682,571
Cwihnipwhwinlh qony hwwnmgny 1,020,171 2,457,690
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NinnuyhnptG utithwlijwl juuhnwnd dwlwsguwd qnuiwplbp

2017p. 2016p.

Gnidwpp Qmdiwpn  Gnuiwpp Gnidwpp

GwlupwG dwnyhh  hwpynushg  GujupwG {wpyh  hwpynidhg
hwgq. npud huipynidip qmuiwpp htun hupymip  gmdwpp htun
PwdGtunhpn9hg unwgyuo
ny mnynuwlhp
thnfuwnnmpyniGGtph qinymud 1,079,515 (215,903) 863,612 3,412,856 (682,571) 2,730,285
Guyulgwo Ynnitiphg
unwgyuo thnjuwnnipjul
Gtpnud 5,170,738 (1,034,148) 4,136,590 9,191,804 (1,838,361) 7,353,443

PwdGtunhpn9hg unwgyuo

thnfuwnnipyniGGtph
dwiljinihg pnun dwpnd (1,149,396) 229,879  (919,517) - - -

5,100,857 (1,020,172) 4,080,685 12,604,660 (2,520,932) 10,083,728

2017p-hG Juuwuwlygywod ynnihg unwgyuo 1,194,083 hwqup npud gnidwpny thnfjuwnnipjnilp
Gopnt  hwpyuwjhG  wgnbgnipynilp dwlwgytp . mpnuyhnptl vihwywl  Juwyhunwnod
(2016p-hG" 2,584,348 hwqup npu):

Upnym Gudbin hupuyhG ngpoyph hwiwnpnig

2017p. 2016p.
hwgq. npwyd % hwgq. gy %

YGwu Guupwl pwhmpwhwpyny hwpymdp (4,982,480) (7,044,303)
Cwhmpwhwnlh qony hwwnnignd® Yhpwntih
hwpluwjhG npnypny 996,496 20 1,408,861 20
Lwfuhhlnd sdwlwsuo hwpluwjhG yGwuh
hwpluwjhl wanbgmpjul dwGwynid 538,906 (11) 1,326,907 19
9nmu sGuqtigynn dwfuubin (515,231) 10 (278,078) @)

1,020,171 21 2,457,690 35
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Awlwsjuwd htmwdqyud hwplyuwjht wymhybtp L wuponwynpnipniGGtp

Lbnmwdqwo hwpyuwyhlG wlywpyGbpp L wwpowynpmipymGitpp  Jtpugpbih 66 hnlgug
hnnyuwoGtphG

Uy Gtp Muwpumuynpmpm GGhp Onun
hwgq. ngpud 2017p. 2016p. 2017p. 2016p. 2017p. 2016p.
Ny Gyupwul wynhyGtp - - (743,953) (290,563)  (743,953) (290,563)

Unlunpulu b
ntiphnnpuwl wuwpnptp 1,034,824 927,877 - - 1,034,824 927,877

Juwnytp L
infuwnnipyniGGtp - - (790,603) (933,563)  (790,603) (933,563)

Untunpuu b wy
Untinhwnnpuwyuw b wwpumpbp 294,179 197,214 - - 294,179 197,214

Lbnwdaquo hwuniyp 205,553 99,035 - - 205,553 99,035

{wnywjhG whmpnGhp/
(wpununjnpnipyn GGhn) 1,534,556 1,224,126 (1,534,556) (1,224,126) - -

Zwpyh hwpywlgnid (1,534,556)  (1,224,126) 1,534,556 1,224,126 - -

Oniwn hwpuyhG
whunhy Glp/
(wupuunnpmipym GGtn) - - - - - -

Uwunnpl Gipluyugywo t dwiwlwuynp mwppbpnpyniGGtph pwpdp mupjw plipwugpni:

OumuihnpbG
Cwhnyjpmd utithww6

1 hniGywph Y YGuwuntd Juw hnwnid 31 pymbtiiptiph
hwg. gpuud 2017p. Swlwsuo SwlwsJud 2017p.
Ny Gynpwjul wyunhyGtip (290,563) (453,390) - (743,953)
Unlnpwlwl phiphnnpulyw G
wwpuptip 927,877 106,947 - 1,034,824
Quwnltin b thnfuwnnpjniGGtip (933,563) 128,984 13,976 (790,603)
Untunpwlwl L wyjp
Untnhwnnpuywl yuwpumpbp 197,214 96,965 - 294,179
Lbnwdquo hwunyyp 99,035 106,518 - 205,553

- (13,976) 13,976 -
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OumuihnpbG
Cwhnijpmy utithwlwG
1 hmGwnh Juwy {Gwumy YJuwuhnmuymy 31 nptjmbtiptph
hwq. gpud 2016p. SwlwsJuo Swlwsuo 2016p.
<hdGuywl vhongGtip 443,680 (443,680) - -
Ny Gynpwjul wynhyGtip (240,390) (50,173) - (290,563)
Unlnpuwlwl phiphnnpulyw G
wwpuptip 194,440 733,437 - 927,877
Jdwnybtp L thnfuwnnipjniGGtn (1,094,408) 843,416 (682,571) (933,563)
Untunpuu b wy
Yntinhnnpulywl ywpwnptin 251,705 (54,491) - 197,214
Lbnwdquo hwunyyp - 99,035 - 99,035
Lwonnn dwdwiwljwypow b
thnfuwGgywd hwpyujhl YGwu 444,973 (444,973) - -
- 682,571 (682,571) -
QtwGwjwd himuwdqyud hwplughG wymhyGhp
Ltnmwdqyuo hwpyuwyhl wymhybbp skG dwGwsyt) htnlyw) hngwolkph qony.
hwgq. npuud 2017p. 2016p.
Lywgqgtgynn dwiwlwlwynp mwpptipmpjnGitp 34,367,746 39,506,347
Lwnpyuyhb yGwu 2,444,069 191,085
36,811,815 39,697,432

{wnplyuwyhlG YGwul oqumugnpotint hpwynilpp vyyunymd k£ 1-5 mwpdw pGpugpnid: {wdwdwjl
qnponn opkiGunpnipyjw b’ Gyuqtigynn dwiwlwlwynp mwppbipnipyniGGtiph gnponnnipjwl dwdyjtnnp
uwhdw Gwthwy sk: <Enwdquo hwupluwyhG wymhyGbp b6 wlwsyb Cayepmpwi dudw Guywynp
nwnppbpnipynGGatph L hwpywjhG yGuwultph qony, pwGh np phy hwjwlwywa E, np 2aYtpmpmGa

wywqwmy YmGtiw hwplyynn pwhnyp, nph nhiwg JyupnnquiGw hpugltp wyn hnguoltphg
unwgywd ognunbtipp:

191,085 hwqup npwu gniwpny hwpluyhl yGwul ogurnwugnpobynt hpwynilpp vwywnyty £ 2017p.
nGpwugpmu:
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10. ¢hdGwhw@ ShongGhp

8w lguyhG Jwpdwuuo

<o L Ghpulju- Uwippwiyn- Onjuwnpu- SGumbtuwyw6  hhuG. ShongGtph UGwdwpunm
hwgq. npud 2tiGptip nnigjudp nnuiGhp thongGtp UhongGhip puwpbjuymuilbp  phGpupmpynG Linwikin
UhgpGuipul wpdip
UGwgnpnp wn 1 hniGunph 2016p. 689,674 16,904,184 18,882,484 405,958 523,954 166,279 1,728,500 39,301,033
UydtjugniiGhp 191,943 11,136,617 7,902,718 135,750 237,176 54,983 1,770,878 21,430,065
OnfuwlgniiGtin - (270,884) 1,248,884 - 63,254 79,030 (1,120,284) -
OwmwpnidGhp - (207,648) (1,168,785) - (30,760) - (5,179) (1,412,372)
UlGwgnnnnp wre 31 nghljmbtiptph
2016p. 881,617 27,562,269 26,865,301 541,708 793,624 300,292 2,373,915 59,318,726
UGwgnpnp wn 1 hmGyuph 2017p. 881,617 27,562,269 26,865,301 541,708 793,624 300,292 2,373,915 59,318,726
UydbtjugniiGhp 35,059 3,290,634 4,923,353 69,440 125,207 19,215 1,363,213 9,826,121
OnfuwlgniiGtin 47,013 1,060,621 (395,529) - (16,297) 6,975 (702,783) -
OwmwpnudGhp - (142,948) (1,891,807) (25,226) (131,527) - (67,723) (2,259,231)
UlGwgnnnnp wre 31 nghljmbtiptph
2017p. 963,689 31,770,576 29,501,318 585,922 771,007 326,482 2,966,622 66,885,616
Uipuonpiml
Ulwgnpnp wn 1 hniGguph 2016p. 44,374 1,486,457 7,710,061 111,774 364,244 22,505 - 9,739,415
Swpyuw dw)ywonmpjnil 25,906 1,580,165 4,377,997 79,435 96,923 27,260 - 6,187,686
OwwpniiGhp - (19,436) (168,233) - - - - (187,669)
Uliwgnpnn wn 31 nhjntidptiph
2016p. 70,280 3,047,186 11,919,825 191,209 461,167 49,765 - 15,739,432
Ulwgnpnp wn 1 hniGjuph 2017p. 70,280 3,047,186 11,919,825 191,209 461,167 49,765 - 15,739,432
Swpyuw dw)qwonpjnil 22,302 1,998,045 3,444,229 96,395 178,926 18,504 - 5,758,401
OnfuwlgniiGtin - (124,887) 122,583 - 5,682 (3,378) - -
OwmwpnudGhp - (9,324) (939,501) (15,963) (78,518) - (1,043,306)
UlGwgnnpnnp wre 31 ghljmbtiptph
2017p. 92,582 4,911,020 14,547,136 271,641 567,257 64,891 - 20,454,527
<wpfblpprwyhl wpdbp
Un 1 hmGwph 2016p. 645,300 15,417,727 11,172,423 294,184 159,710 143,774 1,728,500 29,561,618
Un 31 nhywtidptiph 2016p. 811,337 24,515,083 14,945,476 350,499 332,457 250,527 2,373,915 43,579,294
Un 31 phjubdptiph 2017p. 871,107 26,859,556 14,954,182 314,281 203,750 261,591 2,966,622 46,431,089
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(w) Uwwhnympjmb

2017p. njmtiptinh 31-h gpmipjudp 7,961,432 hwqup npud hw)ytlypnwyhG wpdtipny (2016p-hG° 6,217,094
hwqup npud) hhiGwywl dhongGhipp gpujunpyuo thG puGlujhG Jupytnh ghiwg (owlnpugpmpniG 16):

() SlGwhwnwywlGtnh hnhnfunipymG

2017p.  hmGwph 1-hG  CGYGEpmpymGGE  hpwlwlwgplb; o gnpownwiul  wpyniGubunnipjul
nuumilGwuhpmpniG: Upngynmpmyd, CGYepnpjwl hhdGwlwl dhongGinh oqumwjwn dwnwympjwl wliluwiynn
duwitinGtipp tpywnpwgyty bl: Unnpl Gipujugdwo b wyng thnthnfunipymGGtph waqnbgnipniGp dwpgwonipjul
owfuuh Ypw hwpgtnnt L wyuwqu dwdwGwluwypew GGbpnid:

hwq. gpwd 2017p. 2018p. 2019p. 2020p. <tmwqu
Uwqwonipjub owhuuh (Gugniud)/wmd (1,756,669) (2,597,300) (1,401,601) (649,945) 6,405,514

11. 0y Gmpuljul wymhyGtp L gy
LhghGghwGhn  SwpnnnipjwG

L oqummuqnpoiwl EhhGquyhG

{wdwlunpn- wwpwlpwih wluwjunbh  hwdwyupg L
hwgq. nuuud Qnnyh;  Ghph puqu GowGGLp hpu]m Gp wy) dpwgpin  Chnwidklp
UlhgpGuljul wpdbp
UGwgnpnp wn 1 hniGuph 2016p. 888,988 165,170 30,254,288 4,207,069 3,012,980 38,528,495
UydtjugnidGhp - - 4,804,265 5,896,759 783,274 11,484,298
OunnwnpnmuGtin - - (15,967) - - (15,967)
UlGwgnpnnp wn
31 phjmbptinh 2016p. 888,988 165,170 35,042,586 10,103,828 3,796,254 49,996,826
UGwgnpnp wn 1 hniGuph 2017p. 888,988 165,170 35,042,586 10,103,828 3,796,254 49,996,826
UydtjugnidGhp - - 891,747 3,003,072 772,191 4,667,010
OwmwpnudGhp - - (15,820) - (2,087) (17,907)
UlGwgnpnnp wn
31 nhlymbuptph 2017p. 888,988 165,170 35,918,513 13,106,900 4,566,358 54,645,929
Udnpunpquighw L wipdbgplimihg
npmumbhn
UGwgnpnp wn 1 hniGunph 2016p. - 133,968 690,208 374,866 509,820 1,708,862
Swpyuw winpnhqughw - 10,403 3,747,583 536,285 1,004,584 5,298,855
OunwpmuGtn - - (541 - - (541
UlGwgnpnnp wn
31 phjmbptinh 2016p. - 144,371 4,437,250 911,151 1,514,404 7,007,176
Utlwgnpnp wn 1 hmGJwuph 2017p. - 144,371 4,437,250 911,151 1,514,404 7,007,176
Swpjuw winpunhqughw - 10,404 4,082,889 874,716 741,699 5,709,708
OwmwpniiGhp - - (3,982) - - (3,982)
Ulwgnnpnnp wn
31 phjmbptinh 2017p. - 154,775 8,516,157 1,785,867 2,256,103 12,712,902
Supifhlpnughl wpdip
Un 1 hniGwnh 2016p. 888,988 31,202 29,564,080 3,832,203 2,503,160 36,819,633
Un 31 nhywbtdptinh 2016p. 888,988 20,799 30,605,336 9,192,677 2,281,850 42,989,650
Un 31 pijmtiiptinh 2017p. 888,988 10,395 27,402,356 11,321,033 2,310,255 41,933,027
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2017p. nhymbtiptnh 31-h npmpjudp «8mpnd» UMNEC-G niGh nwnhnhwdwhiwywlnipjul
oqunuwgnpoiwl tpynt (hghlghw (@niuynpynl): OniyuynipjmbGiippn mpudwnpdty GG
LwlpwjhG ownwympmiGGiph Jupquynpdwl hwGaGudnnnyh Yynndhg L pnyp GG wwihu
caytpmpjuln dwnmgly peowjhl hinwhimuwlwuh ownwmpmiGatn: OnymympymGGtph
gnponnnipjul dudytnn jpulnd k 2023p. GnjtdptphG: CGYLpmpjnilp Jéwpmyd £ mupbywl
Jdwn nwnphnhwdwhiwuwlnpjuli oqunuwgnpoiwl hwiwp: ddwpiwl Gipwlw mwpblywl
Jdwpp Swlwsymy £ npytiu ny Gmpuwjul wliumhy Geplw wpdbpny:

G-mnyhy (pwnnn ghwdwuntnd thwynph wpdbqpyiw uvinmgmi

Updtgpyiwl uvunmquwl Guuwuwyny qnupdhp pwpfuymd E CGYGpnipwG  plnhwnip
gnpownlnipjniGGtphG: CaYtpnipinilp snilGh wybh thnpp gpuwdwuwmtind shwynp, nph thongny
hGwnpwynp YhGtp ypwhult) gmmypp GipphG junwjwpswljul Guuwunwliiph hwdwn:

Qpuwiwuntind shwynph thnfjuhwnmgynn gnuiwpp hpdGgwo £ gtpohGhu oquwugnpodwG

wndtiph Yypw, npp npnpyty £ qbngtnyg CGYepmpjwl 2wpmGuyynn gnpownbnipmniGltinhg
wnwowgnn wwywquw nnuiwyuwl shenglGtnh hnupbpp: Opnytp L, np ngpuiwunbnd thwynph

thnfuhwwnnigynn gmiwnG wybh pupdép t YytpohGhu hwybyynwjhl wpdtiphg L wpdtiqpynuihg
Unpniuwm sh dwlwsyty:

Qtinsyuwo npudwljuG thongltiph hnuptiph JuwGuwmbumdGtph hwiwp jhpwnoynn hhiGuywi
tGpwnmmpmGGhp

Onfuhwnnmgynn gmiwpbbinp npntnt hwdwn Yhpwnynn hhdGuwlwl GipwnpnipjniGGupb GG
qtingh npnypp, YybpelGuwlwl wpdtiph wdéh gpunypGtppn b Gujupwl wmnynuGtph Jdwnpnuip,
Jwhmpwhwnpiny hwpynudp L Jwpgwonipjuwl n winpumhqughwjh dwuhwlniGhpp pwhnyph
(EBITDA) uwhwiwGwsuthtipp: Uyn tipunpnipjmGatipp Gipyuyugywo GG unnpl:

Lbrsh gpnyp

Qpuiwunmtind thwynph thnfuhwwnnigynn gnuiwpp npnptijne hwdwp Yhpwndty t 15.3%
Gwhipwl hwpynuwip qtinsh wijuwlwywl npoyp: Qtnsh npnypp npnpyty £ hhdp plngniGhnyg
GuwfuyhG thnpép L uuwy nppup hwdwp juwhunwih dheohG Ypnquwd wpdtph dhehlp,
npp hhdGJwo t wupwmph oquugnpotwl 47% hGwpwynp wmhpnyph ypw® 11% nijuyuu

wnnynuwnnpnypny:

YhpeGwlwl wpdtiph wéh npniyp
OGpuwiwlwl dheonglGtph hnuptipp Juwlfuwwmbuyty GG hhdp plnnilGny GuwpuyhG thnpan,
gnpownlwlwl gnponiGtnipjul thwunmwgh wprynilpltpp L hGquijwl phqGhu opwghpp:

Nnnoyty t 4% tpupwdwiytim wdh npnyp, npG hpklGhg Gaipluywglmd £ {wjwumwbh qGudh
Julfuwwunbtiuynn mbduwn:

LBymobiny Guifuunnbuywd EBITDA-h uwhdwGwsunpn

Pjmotiny  Gwhiwwntujwo  EBITDA-G  qlGwhwwynd L hhdp plnpmbhnyg  Geplu
gnpownbnipjnilGtph htnn uwywo Guiulhl thnpép htnlywih d2qpunuing.

EBITDA-h vwhiwGwswthl wumhdwlwpwp wémd b, tpp CaGYLpnipjntGG ppuglnd E Ypwo

twywl Ywwhunw) dwhiunuibGtphg L dinGwpiuuwhpwluwi gqnponiGtmpyjul thwynpnuihg
unwgywd ogninp, b JuyniGulnud &, juqukinyg 42% qnponiGtnipjwl hhlGqblpnpn nmwnpnig:
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Qquiyn impjnGp GGpunnnipym GGtph hnthnfumpym GGGph GRumndwdp

GQuyhwwih dhohl Ypnywo wpdtiph 1% wdp, jwdwnphg hwunyph 1% GQugnuip Jud
EBITDA-h uwhiwlwgswihh 2 minynuwjhG Ytwnmny Gugnuip ytipgGuljub dwdwGuwlwypow lind

YhwGqbgGh gninyphih wipnnowljwl wpdbqpyiwn:

Muwywnltin

hwgq. npud 2017p. 2016p.

Jhpwjwdwnpph hwiwp (wuwntujwd wwypwbpltin 886,822 692,058

Uwuwnunnnulw Gyniptin b ywhbumwdwubp 282,256 255,978
1,169,078 948,036

Dpuwiwljub shongGtp L npulg hwiwnpdtipGtp

hwgq. npud 2017p. 2016p.

YuGupyp npudwunpynnid 60,736 77,673

PwGlwjyhG hwyhyGhp 4,843,005 4,361,261

Dnuwiwwb shongGtpp L gpulGg huiwpdbpGbpp

dhGwlGuuyub Jhdwlyh dwuhl hwygtmympimimy L

npuiuluG vhongGtph hnuptph YwuhG hwyytmympym Gmy 4,903,741 4,438,934

Snynuwnpnyph nhuypl Caytpmpjwb Gipwpyuwonipjuwl Yytpwptinguw) mtntjuunynipyntp L
dhlwluwluwlb wywnhyltph LwwpunuwynpmpynilGliph  qquyninipyul  Ybpnmonpniln
Gipyuyugywo bl owlnpwqpnipynil 19-nud:

UtihwywG juwhumuwy

GunGuwnpuljub Juuhumuwg

GQulnGuwnpulwl juyhumwih ubthwwlwwmbptpp ppujwunt 66 unwlw] dwdwlwl wn
dwdw Gy hwjnmwpwpynn  pwhwpwdhGGtpp: Lwjwunwlh Lwlpwwbnnipjul
optiiunpmpjul hwdwdw)l’ pwpfudwl tlpwliw wwhnuwbtipp vwhdwlGwhuwyymy GG
caytpmpjul HLUU hwiwdw)i wwupwungwo ShGwluwlul hwpgtmynipniGGhpnd

wpunwgnywd spwfugwd pwhnmjph dGuwgnpnny:

2017p-pG CGuLpnpynGp Ghpgpuygty b 12,229,564 hwqup npud gmiwpny  [pugnighy
GipnpnuiGlp, npnGp thnthnfutp GG JwuGwyhgliph dwuwlpwdhGGtph  Junmgwopn
(0w lnpwgnnipjmG 23):

CwhwpwdhGGtn
2017p. L 2016p. plpwgpmui pwhwpwdhGltpn ;66 hwjmwpwpgbp L G Jdwnpgb: 2017p.

ntymbdptiph 31-hg htimn dhGsL wju phGwluowywl hwpytnmympmiGitph uvnnpugpdwd
wiuwphyn JwhwpwdhGlbp st0 wnwowplyby:
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Quuwhwnwih junwjwpnd

Caytpmpyniln sniGh yuyhwwih yunwjwpdwl duwltpuyywo punupwywlnpnil, uwlju)l
ntyuwdwpnipynilp dquunid £ wuywhnytip juwyhunwh pujwpup puqu’ CGYLpnipyjwl
gnpowniwlul L nwquujupuwlul ywhwloGtpp pujuwpwntint hwdwp: 9w hpuwgnpoymd t
ppuiwyuwb shongGtph wpyniGuybn junwjupdw(, Caytpnipjw hwuniyyph LW hhiGwyw lGnid
Jupytpng m  thnjuwpmpymGitpny  bhGwGuwynpynn  Gpuwpwdwiybn - GhpgpoudwghG
opwqptinh JwupniGwyuwywl ypwhuydwl dshongny: tnGwpytny wju pwjitpp Caykpmpniln
Guyuunuwl nGh yuyniGuwglt) hwuniyph wép W hwdwunpnGiph puqu:

Qwplitip L thnfuwempymGGtnp

Uju owlnpwgnmpynilind Ghpyujugyuo b mbtntuwumynipyni@ winpumhqugyuod wpdbpny
suhynn  CGyGpmpjuG wnynuwyhp Jupybph L thnfuwnnmpmlGiph wywydwlwgqpuyhG
wwjdwlbGtph  dwupG:  Snynuwnpnyph, wpumwpdnyph L hpwgybihmpjwl  nhuybphG
caytpmpyjul Gopwpywonpyjul yYbpwpbpjuwy wnwyl] dwipwiwul nbntuunynmpniip
Gipyuywgywo b dwlnpwqpnipynil 19-mu:

hwgq. npuud 2017p. 2016p.

115 plipwghly wwmnuninpripm GGhn
G-punyg wywhnywd pullywihl qupybp b quplu)hG

qdtip 32,024,190 31,855,641

Gnwyny swuywhnyywo thnfuwnnipjniGltin

twuGwyhgGtphg 10,965,674 13,862,045

Gnwyny swuwhnyqwd thnfuwnnipymGGtp wjy

Ywuuygywd Yynnstphg 4,290,961 12,299,082
47,280,825 58,016,768

Llpwghly vpumnun]npmipym G6Gp

Qpuiny wuywhnyqwd pwGluhG quplbn L wpught

qdtip 5,729,304 3,382,750

Gnuyny ywwwhnyywo pwlluwyhG Juply dwuGwuwyghg 485,214 .

Gnwyny swuywhnyqwd thnfuwnnipymGGtp wy

Yuwwlgywd Ynnikphg 1,785,639 5,129

Gnuyny ywwwhnyywo thnfuwnnipniGGtp

dwuGwlhgGbphg - 17,039

Gnuyny swuyywhnyyuo thnfuwnmpymGitpn CayLpmpjwb

wGonpklihg - 40,000

8,000,157 3,444,918
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Uwnpl GEpuyugywd GG Jupytph L thnfuwnmpjniGGtp hwdwp gnponn wyuwydwGGhpp:

hwgq. gpuyd

Gnuwyny wywhnyyuw o
JupluwyhG gho
Q-puyny wywhnyquo
JupywjhG gho
Gnuwyny wywhnyquw o
JupluwyhG gho
Q-puyny wywhnyquo
JupywjhG gho
Gnuwyny wywhnyqu o
JupluwyhG gho
Q-puyny wywhnyquo
JuplwjhG gho
Gnuwyny wywhnyqu o
JupluwyhG gho
Gnuwyny wywhnyquw o
JuplwjhG gho
Q-puyny wywhnyquo
JupluwyhG gho
Gnuwyny wywhnyqu o
JuplwjhG gho
Q-puyny wywhnyquo
pullywyh qupy
Gnuwyny swuyywhnyyuo
pwlyuyhl Jupy
dwuliwlghg

G-puny ywwywhnyquo
thnfuwnnipjnG
dwulwlhgltinhg
Gnuwyny swuywhnyyuo
thnfuwnnipjnG
dwulwlhgltinhg
G-puny ywwywhnyquo
thnfuwnnipjnil
dwulwlyhgltphg
Gnuwyny swuyywhnyyuo
thnfuwnnmpniGGhp
Laytpnipjwl wmGontlhg
Gnuwyny swuyywhnyyuo
thnfuwnnipjnil
dwulwlyhglbtphg
G-puny ywwywhnyquo
thnfuwnmpjnil wj
Juuywygqwo Ynnihg

31 gjmtvptinh 2017p. 31 phljmbvptinh 2016p.
UGJwlwly. UwmiwG UGJuwlwy. <wpygtlpn. UGJwGwy. <wpytiyon.
Unpdmjp mnynuwinn. mnuph wpdtp wpdtp wnpdtip wnpdtip
uuu
nnjun 7.7% 2023 7,677,856 7,677,856 7,772,251 7,772,251
uuv
nnjup 7.3-7.8% 2020 - - 834,293 834,293
uuu
nnjun 6.50% 2020 4,356,608 4,356,608 3,358,683 3,358,683
<< gpud 13% 2019 99,114 99,114 112,723 112,723
uuu
nnjun 9% 2019 311,222 311,222 226,531 226,531
uuvu
nnjup 7-10% 2019 437,409 437,409 1,049,667 1,049,667
uuu
nnjun 7-11% 2020 1,001,635 1,001,635 1,059,664 1,059,664
uuu
nnjun 7-10% 2020 2,525,735 2,525,735 2,568,735 2,568,735
uuu
nnjun 9.3% 2022 3,423,085 3,423,085 3,819,840 3,819,840
<< gpud 11-12% 2018 446,052 446,052 1,784,791 1,784,791
uuv
nnjun 3m Libor+7% 2020 17,474,778 17,474,778 12,651,213 12,651,213
[SA0N T
nnjup 7% 2018 485,214 485,214 - -
uuv
nnjup 0% 2018 - - 3,728,274 3,233,119
uuu
nnjun 7% 2018 - - 730,226 730,226
<< npud 0% 2018 - - 79,221 79,221
<< npud 0% 2017 - - 40,000 40,000
[SA0N T
nnjun 5% 2020 - - 777,688 777,688
uuv
nnjun 7.7% 2023 - - 3,889,239 3,889,239
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31 pymbtdptiph 2017p. 31 nhjnbtdptipnh 2016p.
UGwlwly. Uwpiwé Uajuwlwy. <wpytypn. UGJwlwy. <wpgbipn.
Updnyp  wnynuwnn. mnuph wpdtp wndtp wpdtp wpdtp
[SA0E}
nnpun 0% 2020 - - 1,537,045 1,093,368
<< npud 11% 2020 - - 3,700,000 3,700,000
Gynpn 0% 2018 - - 2,922,101 2,572,724
uvu
nnup 0% 2018 - - 1,214,744 1,048,880
[SA0E}
nnun 0% 2021 5,717,772 4,669,042 6,729,186 5,056,457
<< gpud 0% 2021 4,534,654 3,443,775 5,742,500 4,002,373
uuvu
nnup 7.8% 2023 528,353 528,353 - -
[SA0E}
nnpup 0.0% 2021 1,297,388 1,051,218 - -
<< npud 0.0% 2021 2,400,000 1,801,639 - -
[SA0NE}
nnpup 9.3% 2022 4,048,247 4,048,247 - -
<< npud 0.0% 2018 1,500,000 1,500,000 - -
58,265,122 55,280,982 66,328,615 61,461,686
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UyqpGwlwl dwliwydwl ywhhl juyuwlyguwd Ynnitphg unwgywd guon wmnlnuwnpnijpny
Jwd ny mninuwihp thnfuwnmpjmGltpp qtngynud G0 pmyuwjuliul nnynuwnpniypny, huy
wpynipmy wnwowgnn hpwjwl wpdbph b wijwiwyuwl wpdtph dhol mwpptpnmpyniln
Swlwsynd £ jpugmghy yuyhnwind” wnwlg htimwaqguo hwpyh:

Uunnple Gepyuwyugyuwo GG uyqpwlwl dwlwsypiwl wwhhG yYbtpp Gywo Jupytph L
thnfuwnmpniGGiph  qony nppuidwlwl JhongGhiph qtngiwl hwdwp  oquuugnpoywod
nnynuwnpnipGtinp, npnlp hhiGywo GG nhnwnpybih wnynuwnpniypGtph Yypw:

Onfuwnmpmbbtp UUL nnjupny 7.1% -9.2%
OnfuwnmpymGitp << npuinyg 9.2% -9.7%

caytpmpyjul gqpuyny wwwhnyqwo pwllywihG Juwpytin wwwhnyqwo GG hhdGuywd
dhongGtipny (owlnpwqpnipniG 10), «3mpnd» UMNL-h pwdibmniubpny L pwGywjhG
hw)hyGtiph yppwlwnmpjudp:

2017p. nplGpwgpmd Jwpywwmb Gipkp B owy Juuuwygdwo  Ynnubtphg uvnmwgquo
5,970,414 hwqup npuwd (5,686 hwqup VUL nonpup L 5,705 hwqup tdpn) plghwGnip
wijuwlwlywl wpdtpny qpuiyny swyywhnyywd thnjuwnnipniGGtpp: Uju thnfuwnnipmGGtph
hwidwuwnb hwpytlynwjhl wpdtpnp Juqity 5,170,738 hwqup npud L quulgyty L jpugmghy
Juwuwhnwny wnwlg hwpybph:

2017p. pipwugpnit LGYtnpynilip dwilytinhg ynun wipnnonyhl dwpty t 3,759,398 hwquip npud
(7,704 hmqup UU'L nnjup) pGrhwlnip wijwGuwlywl wpdtipny dwulwyghg unwgyuo qgpuyny
swwwhnyywo ny mnynuwihp thnfuwnmpjnbp, npp ywjdwlwqgpwjhl dwpdwl dwdltinn
lnwlnui £ 2018p-hG: Onfuwnnmpjul dwdltwhg nin dwpdwl wprynilpnid  jpugnighy
Juwhunwp GJugby & 207,140 hwqup npuiny” wnwlg hwpybph: CGYyGpmpniGp dwdytnhg
nn dwulwyhnpblG dwpt]p b oGuwb << gpudng & UUL gnpupny - wpnwhwnywo
2,218,575 hwqup npud (1,207,846 hwqun gpwd L 2,094 hwqup UUL gnpup) plnhwlnp
wijwlwywl wpdtpny dwulwyghg unwgwo qpuyny swuywhnygwo ny wmninuwyhp wy
thnfuwnm pjm GGLpp, nph wpyniGpnid (pugnighy yuwhnwinp Gyuqgby k712,377 hwqup npudny’
wnwlg hwpytiph: 2017p. plpwgpnud CGYtnipniGp dwiytinhg mun dwptyp E Gl wy

Juuwuwlygqwd  Ynndbphg L dwuwlyhgGbphg unwgyuo dh wpp  wyp  wnynuwyhp
thnfuwnmpjmGGhp, npnGg wwjdwlwgpujhG dwpdwl dwiytnnp (pulnd  2018-2023pp.:
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MuwpunujnpnipjmGGtph L $hiwGuunpiwG qpnponiGtnipyniGhg wnw9wignn npuswjuG
dhongGtinh hnuptiph thnthnjumpniGGtph hwiwnpma

hwgq. npwyd
UwGgnnpnn 2017p. hmGJuph 1-h gpoipjuadp

Onjmpumpm GGtp dhGwGuudnpiwuG
qnpon Gtmp niGhg wnwewgnn npuiwfwb

dhong(tph hnuptiph htin Juuyjwo
Ununpbip yulnGunpuyuwl yuuwhwunwih
wdhg

Lpwgmghy GhpnpmiGtp dwulwlhgGtph
ynnupg

Ununpbip hnfuwunnipjnGGtinhg

OnfuwnmpjmGGtph Ywupnd

CanpudtGn thmhnjumpymGGtp
dhGwGumynpimb qnpom Gimpym Ghg
wnwwgnn npuiwlwi shongGhph hnupbnh
htm yuwuo

Upmnwpdniph infuwindtiph tinymtudwG
wqntgmpm b

Uy thnpinfumpjmGGhp
Uunwgywo thnfuwnmpjnmGGhph Ghpnid

UyntinhwnhyGtip hhdGuwlwb dhongGtinh
atinpptipdw G hwdwp

Onfuwnmp mGitph dwdiytinhg ynin
dwpiwl wqnbgnipyniG

Swonp mnynuwnnpnipny yupytinh b
thnfuwnnipymGGtph qony ulqpluyui qtiny
Puliuyhb oytingpubnp thnthnfumpjniG
SnlnuwjhG dwfuu

Lawnpywo mnynubtin

Cinwikin wyupmwynpmpymGGtph htn
uwgud wyp thnhnfumpjm GGhp
Canpudkln ubthwywl fuuhwwih htin
uwgud wyp thnhnfumpjm GGhp
UTliwgnnpnn 2017p. nhiyjmbivptph 31-h
npmpjuip

UtithwjwuG
Mupunuwyynpnip niGGLp T———
Tpuiwlwl ShongGtph
Yunwjwpiwb GulnGunpuyju

Guywnwily Ghpny Uy qupybp L Yuughuwy/
oquuqnnoynn pwbywihG tinfuwnni- Lpwgmghs
oytipqpwudwinGtip pmGGhp Juuhuuyg

112,723 61,348,963 17,243,844

- - 5,438

- - 12,224,126

- 10,707,184 -

- (14,112,507) -

- (3,405,323) 12,229,564

- 287,746 -

- (5,170,738) 4,136,590

- 1,059,563 -

- 1,149,396 (919,517)

- (1,079,515) 863,612

(13,609) - -

1,666 5,104,733 -

(1,666) (4,112,957) -

(13,609) (3,049,518) -

- - 4,080,685

99,114 55,181,868 33,554,093
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17. Mwhmuwm(Gtin

Stinubph Ytpuwubqbinui

hwgq. npuud 2017p. 2016p.

UTGwgnnnn mwpbuljqph numpjunip 1,715,147 1,137,959
Swpyuw pGpwgpnid dlwynpyud ywhniunGhp 116,524 458,967
Swpyuw ppwgpnid oqunugnpdywd wywhniuwnGtin (14,963) (15,375)
Swpyuw ppwgpnid hwjunupdywd yuwhniunGbp (560,520) -
9tinsh owhuuwgnpnud 161,610 133,596
UTGwgnnpnn mwptigbpoh gpmpjudp 1,417,798 1,715,147

Lwjwunuwbh {wlpuytinmpjul optGunpnipjul hwdwdw)G' CGYkpmpjul Yynnihg hp guigh
hwidwp Jupdwuwwde nwpwopltinnd whwmp L YtpwlwlqGdh YtpohGGtphu uyqplulwi
Jhdwlyp, L wbnupypjuwo  wlunpdlGopp wbnp b wmbnupnfugbl  Jupdwluinpijwub
wwjiwlwgnptinh dwilytinh nununptgnuihg htinn: Mwhniunp qGwhwwntihu hwpyh G6 wnGyty
Jtpwywlqliiwl  owjuunuiGiph  gqmuiwphG U dwdftwnmpG  Ybpwpbpnn  ephulybpn:
Q-GwhwnmibGtnph hwiwdw)i® nwpwoph Yopwuwlqiiwl hwdwp wwhwloynn dhohl
dudytinp Juqind £ 15 wmwph hwygbnm wduwpyhg htin™ hhdp plnmiGiny mtnunpguo
wlwumhyGtiph minbtuwjuwl oswnwympjuwl dwdytnp: Lhpwjwlqiiwl dwjuunuiGhph Ghplw
wndtipp npnpyty L gqtnstiny qGwhwnywo yipwliuwlqliwl dwuumdbGtpp nhuljh gqnpon
syqupniuwynn - wlijuwluwywl 10.8% npnypny  (2016p-hG°  9.4%): <wpyh  wnGhmny
wuwpunwynpnipjwl  Gpupwdwiitn  plnypp wwhnunp gGwhwmdwl hbn uuywo
hhiGwlwl winpn)mpjnilp Yytpwpbpmd wjl dwhiuntdGhphl, npnGp CGYapmpjniGp Yyph, W
Ytipwyuwlqbliwl dwdltimGtph:

Stnulph Ytpwlwlqliiwl owhiumiGhph qony wwhnunm dlwynptijhu’ ntuwywnpnipnln
[unphpnuiygty t hp GoipphG hGduGtpGtph htwm, npnlGp nhwwpyt] G6 gulgh wwpwopltph
wnwpptin  wbtuwyltpp, wywinG@uowdiwli hwdwp wlhpwdtym  whuwwnwlpGbpp U
Jnipuipw Gy jnip wpfuwmwlph hwdiwp wwhwGoynn dwuutinh dhohl gnidwpp:

2017p. pipwgpnid LGYLpnipyntGG hpwlywlwugnpty b pnijujh pwupiwgdwd himwgnunipniG,
nph wpynilpnid mbnuiph Yytpuwuwlqliiwl wyiywynn oswhiumdGbpp Guqty &6 14%-ny:
Onthnfunipjwl  wpynmlpmd  wmbnulph YepwlulqliiwG qony wwhnmuwmp GJugbtp k
238,557 hwquip npwiny:
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hwg. npud

115 plipwghly plnhumpuljul yuwpopbp
runhnhwdwhiwulnmpjul yadwn
Unltunpwlwl Yptinhunnpujuwb wuwpwptn

Oquugnpotiw G wluwhuwntih hpuwynilph qgony
Jdwnythp gniiwpbtin

Llipughl Ypbyfunnpulpul uwmnpbn
Unlwunpuwlw Yptnhunnpuul yuwpnptin
Poowjhl owytipwwnnpbtinhl yawpytihp gqmiwpltp
Oquuwgnpodwl wluwunmtih hpuwyniliph qony
Jdwpybtihp qnuiwunpGhp
Nrwnhnhwdwhiwwlnipjul ydwn

Luwpytignjuo dwjuubp

Lawnytihp wyy hwpltip

CGpwghy hwpyuwjhG yuwpumwynpnipjmG

Uyt yptinhunpuul wwpnptip

CanuutGn woelanpuywG b wy Yntighunpuywb
wwpnptnp

2017p. 2016p.
9,124,849 9,731,165
3,944,314 4,801,208
- 237,862
13,069,163 14,770,235
3,842,252 5,094,268
2,882,030 2,367,839
2,832,680 4,497,899
2,056,417 2,634,565
914,015 834,836
185,422 80,804
- 47,520
656,293 285,788
13,369,109 15,843,519
26,438,272 30,613,754

Untinpuwyuwl UL wyj Yptinghunnpuwwl wywpumptph qony wpumwpdnyph L hpwgybihnipjul
nhuytphG CGYLpnpjwl Gipwupyguonpjul yepwptpyu mbntyuwmynipnibp Gipyujugyuo t

owlnpuwqpnipjnil 19-nud:

hpuwjwG wpdtp L phujtiph jupwywpnud

bpwljwG wpdtp

Atyuwywpmpmlp qulmd £, np pplwluwlwl wlimpyGbph L yuwpunwynpmpymGGbph
hpwywl wpdtpltinG bwwlnptG a0 mwppindmd YytpehGltphu hwpyblynwjhl wpdtipltphg:

dhGwluwyw nhuytnh Junwywpnu

dhlwGuwywb gnpohpltipnl oquugnpotihu CGYtpnipyniln tGpwnpyynud & htnlyw) nhuytinhG.

e wwpwpwjhG nhuly
e hpugytihnipjub nhuly
o nmjuyulul nhuy
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Npullph ununjupdwl hhdnGplGbp

Abyuwyupnipinilip yuwunwupwiwnynipynl £ Yjpnd CGYGpmpjwl nhulitiph junwjwnpdw6
hwiwywpgh Wwliwl L yYtpwhuynnmpjul hwdwp: CGYGpnpjwl ntiuwpnipnilp
pwowwmbtnjuy E wnyjuwy nnpuh nhultphl L fulnhpGbphG: Lwnuwpwlwl, unghwjuywi b
wnlntuwwl qnponGGtipp ghunwpyymd GG YnuunwluwyhG hhdniGpny nwqiwjuwpuyul
npnpnuiGtp  Jujwglint  hwdwp: Pwgh wjyn, nuwduwpmpmlp nwuplGpuglbph L
hwlnhymuGtnph dhongny d4dqumd L dlwynply Jbpwhudwl YwlnGwiupguo m
Junngnnquyul showywjn, npntin pninp wpfuwwnmwyhgltpp hunwly yuwumytpugnid niGhi
hptiGg ntptph L wwpunwlw inpjnGatph dwuhG:

MuwpunpwjhG nhuly

MuwnpupwjhG nhuyp PhGwluwub yawu Yptne nhuly( k, tpp hwdwunpmp jud phowGuwlju b

qnpohph wujdwlwgpuyhl YnniG h yhdwlh sh jhGnd juwnwpt)p hp wwjdwlwgpuh
wwpnwwlimpmbGitpp CGYtpmpjul Guuniwdp: NwpnpwjhlG nhuyl wnwowlny L
hhiGwlwlmy hwdwpunpnltinphg unwgybihp niphnnpuwlywl ywpmptph qony:

Shlwluwwl wymhyGtph hwyytyrnujhlG wpdtpp Ghpyuwjuglimd t wupwmpwjhG nhuyhl
Gpwpywonipjul wnwytjugmjG swthp: Umnpl Gopyuwjugwo b hwpybmne wduwpyh
nnnipjudp wupwpwjhl ehuyhl tipwpyuwonipjuwl wnwybjugniyG suthp:

SwpytypnmuyhG windtp
hwgq. npuud 2017p. 2016p.
Unlunpuw niphnnpuluwl ywpwptip 12,495,653 7,183,104
Uj wympyGtn (mpudwunpud thnfuwnmpniGGtn) 16,447 23,568
PwGywjyhG hwohyGph dGugnpnGhp 4,843,005 4,361,261
17,355,105 11,567,933

Unlunpwljul phphuinnmulpul upuupnpbn

MuwpunpwjhG nhuyplG CatpmpywuG tGpwpyuwonipynilp hhdGwywlind Juwjujwo L
Jnipupwlyynip hwdwjunpnh wowGéGwhwwnmynipniGGtnhg: CGYGpnpmMGGE wwpwlpltph
Jwdwnph L dwnwjmpniGliuph dtwnngiwl gnpowninpiniGitn £ junwpnd wihwwnbtph L
hpwywpwlwyuwl widwlg htn: CGYLpnpjwl hwunph dnn 9% (2016p-hG” 7%) ytpwanptih £
utl hwdwjunpmh htim hpwjwGwgynn yuwdwnph gnpoéwnlnipjn GGph:

2aytpnipnibp sh wwhwlond gpuy wnlinpuul L wyp piphunpuywl yuwpmptph ghiwg:

caytpnpniGp dlwynpnud L wpdbgqpyiwl qony wwhniuwm, nplG hpkGhg Gipuywglind k
wnlnpwluwl L wjy ghphunpuwywl wwpwptph qony Ypwo YOGwultph CGYLpnpjwa
qwhwnwlwip: <wjwpwlwl YGwuh wywhmunp Caytpmpjwl ynndhg dlwynpynmd L
hwiwldwl wlmhyGtph qony Ypwo, uvwluwjl nbnlu spwgwhwjmywo yYGuuh qony:
Jwjupwub yGwup qony wywhniump npnpymd £ hwdwGiw b hGwluwlub wjmhyGhph qony
JdwpmuGtphG ytpwpbpnn Guwhunpn mwphGbph yhdwjugpuju b myjwyGtiph hhdw ypw:
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Uunpl Gpuyugywo b hwpytnm wduvwpyh ppupjudp  wolnpwlwl ghphnnpuluwG
wwpumpbph  qony wwpwpwjhG phuyhG  wnwybjugnyl  GGpwupyuwompim GG’ puwn
wp fuwnphwgpuul mwpwopltinh:

LwpytynuyhG wpdtp

hwgq. npud 2017p. 2016p.
{wjwunw b 3,684,794 3,402,682
UML wyp tpyplbp 2,027,959 899,888
Gypngnunm tpypltp 3,006,144 1,071,637
Utipdwynp Uplbyph tpypltn 3,643,438 1,735,634
Udtphywjh Uhwgjuwy bwhwlqltn 71,458 73,263
Uyt 61,860 -

12,495,653 7,183,104

Uunpl Gpuyugywo b hwpytnm wduvwpyh ppupjudp wolnpwlwl ghphnnpuuwG
wwpumpbph  qony wwpwpwjhG phuyhG  wnwybjugnyl  GGpwupyuwompim GG’ puwn
hwdwhunpnltiph mbuwlGhph:

SwpytypnmuyhG windtp
hwgq. npud 2017p. 2016p.
Poowjhl owytipwunnplbip L dEowdwfu wnlaunpny
qpunynn hwdwfunpnGtn 9,533,543 4,275,547
JdhpoGwlwl oqunuagnponn hwlinhuwgnn
hwdwunpnltp 2,962,110 2,907,557
12,495,653 7,183,104

2017p. nijmbtdptph 31-h ngpnipjuip wnlinpuwlwl nhphunpuljul ywpuptph hwpytypnwjha
wpdtiph 3,636,554 hwqup npnwip (2016p. nhymbdptph 31-h npuipjudp” 1,668,567 hwqup
nnuy) Ytpwgptith £ poowjhl owbpwwnp hwlnhuwgnn L dtowowfu wolnpny qpunynng
2aytpmpjwl wikGwhunynp hwdwfunpnhG:

Undtgnlnibhg npnunnlGbp

Uunnpl Gpuyugywo b hwpytnm wduvwpyh ppupjudp wolnpwlwl ghphnnpuljuwG
wuwnwptiph dwdljtivnw)GnipjniGn:

{udwjuwnG  Updbgpymd  {wdwluwnG Undtgqpymd

hwq. gpud 2017p. 2017p. 2016p. 2016p.

Ny dwdytnwbg 5,972,336 (360,921) 2,833,714 (32,268)

0 - 30 op dunijtinnwGg 973,596 (181,338) 758,445 (40,991)

31 -90 op dwdlytimwlg 1,131,789 (364,632) 1,282,072 (266,114)

91 - 365 on dwiltimnwlg 6,093,203 (1,800,150) 2,374,563 (68,961)

Uytiih pw6 WGy mwupp dwdytunwlg 1,873,337 (841,567) 1,575,120 (1,232,476)
16,044,261 (3,548,608) 8,823,914 (1,640,810)
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Uunpl  Gopluwjugwo L wpdtgqpiwl qoémy wwhniunph wpdp nwpjuw  plpugpmd
wnlunpwlw b nhphunnpuwljwl wywnpwmptiph qony:

hwgq. npuud 2017p. 2016p.
Ulwgnpnp mwpbiulqph npunipjudp 1,640,810 931,661
Bwlws o wpdtqpynuihg Ynpniun 1,907,798 1,165,253
UnlunpuljwG niphnnpuljul ywpwptiph nhiwg

nnipugpyud gnudwnpGin - (456,104)
UGwgnpnn wwptytpoh npmpjudp 3,548,608 1,640,810

CaytpmpyniGp qulnd t, np dwdftnwlg swpdagqpyyuo gqnuiwplbpn ghn GGpwyw LG
hwywpwqpiwl bGGEny JodwpndGiph GwpuyhG wypwimhiuhg L hwdwywunwuuwl
hwdwhunpnltiph wuwpupwjhlG JupyubhpGtphg (wnuynipjul nhypnwd): Ugtih pw 91 on
duiytnwlg 2,764,552 hwqup npud gmiwpny welnpulwl ghphnnpuuwi wwpwmpp
ytpwaptih £ 2GYtpmpjwl wikGwhnynp hwdwhunpnhG, npp qpunynud £ dkowowfu wnlaunpny:
Qtiphnnpuyuwl yuwpumpp yepupbipnd k£ 15 mwuph dudybnny oquugnpodwl wlfuwunmbih
hpwynilph wuwjiwGwagph qony Juumwpjwd Juwluwydwphl, L ywpnph dh dwul wpnbl
unwgyt] & Caytpnipjwb Ynnihg: CGYtpnipniGp sh wyGywnud, np hwdwfunpyp sh Juwmwph
hn upumwywlnipyniGGtpp L sh dlugnpt] wpdbquwi qony wywhniun wyn wupwph qony:
{pip plnmGhny wwpuwywlnipniGiph squumwpdwl Guuyhl thnpép, CGYLpnipmiGnp
quind E, np pwgh ytpp Gpwohg, wnlunpuwywl nphphumnpuuwl wwpupbph qony
wndtqpyuwl ywhniumh dLwynpnid sh yuwhwGoynid:

Puwliljughl hwph]Ghph dGugnpnlGbn

2017p. niyntiiptiph 31-h npmupyjwip CGYLpnipntGG nibtp 4,843,005 hwqup ngpud gnidwpny
pwlywjhl hwyhyGtph dGugnpnlbp (2016p. nhjumbdptph 31-h gpmpjudp * 4,361,261 hwqup
nnuwd), npG hptlGhg GipYyujuglind £ wnwytijugnyG tGpwpyquonipjnGp wupunpwjhG nhuyht
wju wywnhybGtph qony: PwllwyhG hwphyltph dGwgnpnltpp hhiGwlwlind ywhymd GG
funpnp hujjuwywl pwGytnnwd, L CGYGEpnpM1Ga sh wyGwmd, np wju pwGytpp ;66 yuumwnph
hptiGg wupumuwluwlmpmGGtpp:

bpugytihmpjwb nhuy

bpwgytihnipjwlG nhuyp GGpunpmd £, np CGYLpnipniGp YnGhGw ndqupnipymGGtp hp
dhlwluwlwl yuwpmwynpmpjniGGtnh htn Juwygwo yqupmwulnpmGGbpp juwmwpbhu,
npnlg dwpnuip ywhwlomd E ngpuiwyuwl dhongltph Jud vty wjy $hGwluwlul wlympyh
npwdwnpnu: Caytpmpjwl Ynnihg hpwgytihnipjul nhuyh junwjuwpdiwl dnnbgnil L
yunwybtu  wwwhnyty  hGwpwynphlu  pwjwpwp  hpwgybtihnipymG ywhwboynn
dwiltimGtipnd wwpumwynpmpymGGtpp dwptm hwdwp' pt ungnpuwG, pb wpmwunynp
wwjpdwlibpnd®  wnwlg wlplnmiGbih JGuultph hwlgqbglGm jud  COaYtpmpjw
htinhGwynipjniln yunwbgh GGpwplybne:

Uju  Gyuwuwlyny CaytpmpjnGp  Juuwpnd L gpudwlwl  dhengltph  hnupbtph
Jqupdwdwiftin  juluwnmbtiuniGtn” hphdp plgmGtmny gnpownlwlwl L GipppnidwjhG
gnponiGbmpjul plnypny yujdwlwynpwod phlwluwluwl ywhwbeltinpn: Npwbu Jwlnd,
wju Wwhwboltinp Julfuwwmbuynid GG mwptjuwi b wiunwwl Yupdwopny: CGYupnpynilp
dqumd E wywhnybtp npudwyul dhongGhph L ngpulg hwdwpdtpltph wjGuhup swih, npp
ygtipwquGgh $hGwluwyuli wwpumuwynpmpymbltphg (uguwpmpjudp  wolnpuwlwl
Yptinhunpujwl wwpuptph) wylyupnn gpudwyul dhengGhiph wpuwhnupp hwenpnnn
60 ontiph pGpwgpniy:
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Uunple Gipujywgywo £ phlwluwjwl wwpunwynpmpjmlltph wywjdwlwgpujhl dwdytmw)inpnip
(tpwnyw] unynubGtph hwywnpywo JdwpmiGtpp: Oh wiupymy, np dwdljtnw)inipjul yhpmionipnilnid
(tpwnywo npuiwlwl dhonglGtinh hnuptinp Ywpnn G0 wonwowGw] ywwm wytth Jun dwiytmibpmy jud jwwn
wytih mwppbp gnudwpbbph ywtny:

MuwyiwlwgpuihG npuiwlwb shongGinh hnupbp

2017p. Lwoytyn. UhG;sl 2-12 1-2 2-5 Wyth pw
hwq. gpuyd wndtp CinuikGp 2 unthu wvdhu wmwph wmwph 5 muwnh
N wowGgyuy $hGwGuwlub

wwpunuynpmipyn GGGp

Q-puyny wywhnyyuo

pwllywjhG qupytip L jupyughG

qotip 37,753,494 45,551,155 741,127 7,754,767 9,594,809 25,372,468 2,087,984
Gpuny ywwywhnyquo

pwlluwyhG Jupy dwulwlyghg 485,214 511,024 5,756 505,268 - - -
Gnuwyny swuyywhnyyuo

thnfuwnnipyniG dwulGuyhgtphg 10,965,674 13,949,813 - - - 13,949,813 -
Gnwyny swuywhnyquo

thnfuwnnipjniGGtin

wy juwuwygywo Yynnditiphg 6,076,600 7,499,430 106,470 2,029,776 789,209 4,431,086 142,889
Unlunpwluwb Yptinhnnpujub

wwnuphin 7,786,566 8,547,198 2,181,210 1,738,423 1,770,656 2,856,909 -
Nrwnhnhwdwuwulnipyu i

Jawn 11,181,266 12,858,848 525,000 1,575,000 2,100,000 6,300,000 2,358,848
£oowjhl owytipwumnphl

Ydawnytithp qnuiwp 2,882,030 2,882,030 2,882,030 - - - -

Oqunugnpotwl wifuwhuwntih

hpwyniph qony J&wpytithp

qnuiwnGtn 2,832,680 2,834,967 2,744,198 90,769 - - -
79,963,524 94,634,465 9,185,791 13,694,003 14,254,674 52,910,276 4,589,721

MuwyiwlwgpuhG nppuiwlwb shongGnh hnuptp

2016p. <woytlyn. UhG;sl 2-12 1-2 2-5 Uytth pul
hwgq. gpud wndbp Lanuikln 2 whu wihu wnwph wnwph 5 munh
Ny mowbgyuy PhGwluwyub
wuwpunuynpmpjm GGtp
Gnuwyny wywhnyquw o
pwiuyhG qupltip L quplughG
qotin 35,238,391 44,023,511 914,033 5,993,916 10,834,258 21,244,678 5,036,626
G-puny ywwywhnyyuo
thnfuwnnipjniG dwulGwlyhgbphg 13,879,084 17,978,030 14,396 67,101 4,513,454 13,383,079 -
G-puny ywwywhnyyuo
thnfuwnnipjniGGtip
LGytpnipjwl wmbontlhg 40,000 40,000
Gnuwyny swuyywhnyyuo
thnfuwnnipjniGGtin
wy| juwuygywo Yynnditiphg 12,304,211 16,235,533 123,638 557,036 3,624,012 9,658,345 2,272,502
Unlnpuwlwl Yptinhnnpuljwb
wwpnptip 0895476 10966262 3618816 1003439 1,664,003 4,079,984 -
Nrwnhnhwdwhiwulnipju i
Jdwn 12,365,730 14,958,848 525,000 1,575,000 2,100,000 6,300,000 4,458,848
£oowjhl owytipwunnphl
Jawnytihp gnuiwn 2,367,839 2,367,839 2,367,839 - - - -
Oquuwgnpoiwl wluwumnbih
hpwyniph qony J&wpytithp
qnuiwnGtn 4,735,761 4,878,691 3,699,087 907,388 272,216 - -

90,826,492 111,448,714 11,262,809 10,743,900 23,007,943 54,666,086 11,767,976

40,000 - - -
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() Cmywjuywa nhuy

Cniljujwlwl nhuyp COGYGpmpjwl Giwdimh Jwd Gpw  phlwGuwlwl gqnpohplGtph wnpdtiph
thnthnfumpjwl phuyl b myuwyjwluwl qlGph, wyn pymd wpunwpdnyph thnfuwnpdtplGbph,
unynuwnpnipltiph L pwdGhnndutph qGtph thnthnfumpyjul wpnipnd: Cndjuywljwl nhulh
Junuwjwpiwl Guwuwyp nhujh wjlyhuh junwjwpnuiG m yopwhuymdG §, npp pnyp juw
wwhww(t] wju nhuyhb tGpwpyyuwompjul wumhdw(l pgniGth vwhdwGGEpmyd” dhwdwdiwluly
wwwhnytinyg nhuyh nhiwg tjuwdnwpbpnipjul oyyumhvwwgniip:

CaytpnpymGp sh yhpwnnd htioh hwywnmy pwhnyph Jud yGwuh mwnwmdGbpp junwjunptm
(ywwnwlyny:

Upuupdnijph nhuly
Upunwpdnyph nhulh Guwudwdp CGytpnipjul GGpupyuwompniln juwydwo b pnllghnGug

wpdnyphg mwnpptp wpdnypny hhdGwlwind UUL nnjuwpny b Gypnjny wpnwhwjmywd qGniiGhpp
L thnfuwnnmp i GGtph htinm:

Glpwpljuompini 66 wpumunpdniph nhulhl

Uwmnpl Ghpyuyjugywo £ wpmwnpdniyph nhuyhl CaYtpnipjw6 Gapupyuonpnilnp:

QUL nmupny Gypnmy QUL noqupny Gypnym]

wpunwhwjnjwd  wpnmwhuwyumywd  wpnmwhwjmjwd  wpnmwhwjumyud
hwgq. npud 2017p. 2017p. 2016p. 2016p.
Unlunpwlwl niphnnpujub
wupwphn 2,522,137 6,574,058 743,315 3,053,913
Qpuwiwlwb shongGtp L npwig
hwdwnpdtipltip 591,335 788,845 62,609 184,315
Unlnmpuwlwl b wj
Yptinhnnpuwljwl wwnpumptp (9,289,879) (2,353,566) (11,864,201) (2,258,395)
Jupytp L thnfuwnnipyniGGtip (47,990,402) - (49,169,854) (2,572,724)
{wiwuwnt tepunyfuonpin G (54,166,809) 5,009,337 (60,228,131) (1,592,891)

Swpyw pGpwgpnid Yhpwnyby GG wpmwnpdnyph htimbywy thnfuwpdbpGhpp.

Uthnp tinfuwpdtipp hwzytnnt
<< npuniny Uhoh( thnfuwipdtp wiuwpth nnipjunip
2017p. 2016p. 2017p. 2016p.
1 WUL nnqup 482.71 480.45 484.10 483.94
1 typn 546.15 531.86 580.10 512.20
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Lquymbnipyul Jhpymompimi

Abyumbdptiph 31-h gpoupjundp << gpuidh hnfuwpdtph npowipum hGwpwynp wpdunpmip UUL
mjwuph L typnjh Guundwdp Jugnbp wpunwpdnygpny wpunwhwyjmywd  phGwGuwljub
gqnpohpltnh swihdwl Ypw L Gwhuipwl hwpynuip pwhnyph Juwd JGwuh Ypw uvnnpl
Gtnyuywgyuwo gnuiwpltiph swthny: dupnonpyniili hpwwbwgyt) & GGpwunptiny, np Wynu
ponp hnthnfuwuwGGtpp, dwuGuwynpuwbtiv mnynuunpnypltpp, Gl withnthnu L hwpyp
swnlbny Juljuwwmbiugnn wnp nt yudwnph wqnbgnipjnilp:

Uuv pmup Gypn
hwq. gpud Cwhnyp jud yGwu  Cwhniyp fud YGwu
31 nhyumbdptinh 2017p. (10% thnthnfunipyniG) 5,416,681 (500,934)
31 nhijmmtiptinh 2016p. (10% thnthnfunipyniG) 6,022,813 159,289

<< npuih thnfuwpdbtph 10% wpdtqpynuip UUL nopuipp L Gdpnjh Guundwdp YniGhGunp
hwdwpdtp’ vwljw)l hwjwnwly wantignipyniG Yytpnp G2gwo wpmwndnypltph ypw Yytpp GoJwo
gnudwnltph swihny ywjiwlny, np djnwu pojnp hnthnjuwlwGbpp YaGwb witnhnfu:

Snlnuwnnnyph nhul

Snynuwnpnyypltinh thnthnfunipniGGtnG wantignipyniG G0 niGtimd hhiGuwlwlnd Jupytph L
thnfuwnnipjmGGbph ypw' thnfubing ud npuGg hpuywl wpdtpp (hpuydwd npnipny wwpwnp)
Jwd npuiwywul dJdhongGhiph wwwqw  hnuptpp  (hnhnfuwwl npponypny wwpwp):
AtjwjwpnipniGp  sh Yhpwond  Shpujwo Jud  thnthnfuwlwl gpnypltph  Gumdwdp
caytpnpjul tGpupyuonipjul swihp npnynn puwnuwpwlwlnpinG: UjGniwdkGw)Ghy, Gop

Juwpytiph  Juwd  thinjuwnnipmGGipp ghypnd pjujupmpmGp . hhdGymd £ hp
nuunnmpjnGatph ypw' dhisb dwpiwl dwdybmb wyiyupygnn dwdw wluw)pnowih nGpugpnid

Shpujwo yuwd thnhnjuwluwb npoyplGbp Yhpuntm Guuwunwwhwpiwpnipjuwl yepuwpbpyjug
npnynid JujwgGtijhu:

GlpwnljuompniGp innnuwnpnijph nhuljhl

Uumnple Gepyuyugyuwo GG hwpybinm wduwpyh npmipjudp  CGYGpmpjul  wmnynuwlyhn
$hlwlGuwub gnpohpltinp’ mnynuwnpnyph Yuupgwopny:

<wpytpnujhG wpdtp
hwgq. npuud 2017p. 2016p.
bhpudwd npmypny qnpohphp
DhlwlGuwul wlmhyGtin 16,447 23,568
dpiwbGuwul wupmwynpnipjniGGtp (37,806,204) (48,810,473)
(37,789,757) (48,786,905)
OnihnfuwljwG numypny qnpohpGtp
DhlwlGuwful yupnwynpnipynGGtip (17,474,778) (12,651,213)
(17,474,778) (12,651,213)
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Ppuwlw(l wpdlph qquymGnipyul Jbppmompym b phpuud gpoypny gnpophplibph hudup

caytpmpniGp Phpujwo npniypny hlwluwuwb gnpohplbnn sh hwpgwnnid npwtiu pwhniyph
Juwu yGwuh dhongny hpwywl wpdtipny swihynn Jud npuyjtu Juwdwnph hwdwp dwwgtith: Uy
hul] wwwdwnny, hwyytnnt wivwpyh npnmpjudp nninuwnpnyplbph thnhnfumpniGGopl
wqnbgnipjnil st0 nGhlw pwhnmjph Jud JGuwuh ud utithwuwl juuyhnwih ypu:

Qnudwlpul dhonglbnh qouniGnipyul Jhpnionipni( thmanfuwlpul gpnypny gnpoppGhnh
hwdwn

{wpytinnt wiuwpyh nuipjudp nnynuunpmypGtnh thnthnfunipjniGn 100 pughuwhG Yemny
Juwybtjugbtp (YGJuqbkgltn) pwhniypp Juwd YGwup GuhupwG hwpynuip unnple Gipyuwjugyuo
gnudwnlph swihny: Wyu yapniompinGl Gpwnpmd E, np §jnwu popnp thnthnfuwuGGepn,
Jwulwynpuwytiv wpmwndnyph hnfuwpdbpltipp, ydGwb witnhnfu:

Cwhnyjp fud yGwu

hwgq. npud 100 py was 100 pYy GJugmu
2017p.

Onihnfuww b npniypny gnpohpGlip (139,798) 139,798
Qpuwdwlwb ShongGtiph hnuptnh qquiymGnipjniG (qniuy) (139,798) 139,798
2016p.

Onthnfuwwb npniyypny qnpohpGtp (101,210) 101,210
Qpuwdwlwb ShongGtiph hnuptnh qquiymGnipjniG (qniuy) (101,210) 101,210

Gnpownliwljuwl Jupbwjuwnipjn i
Jupbwuynipjm G, npntin CGYLpmpjmip hwlnbu k quijhu nputiu Jupdwuy

caytpmpyniGp Jupdwuwmd t dh wpp wwpwopltp L w)wmwpuyltp gulgujhl
hwpdwpwGpGtph hwdwp, vywuwpiwl YaGupnGGip L gpuubluyuyhG wmwpwoplbp
gnpowniwlwl Jupbduwjwnpjul ywjiwliipny: dwpbdwljwinpjul uyqpuyul dudltnn
npwtiu JulnlG Juqimd t dkihg wmwu wnmwph wjn dwiltnhg htun qupdwluwnpyjul
wwjiwlwghpp GnpugGhmnt  hGwpuwynpmpjudp: dwpédwgdwnlnph  suthp  unynpupwn
wybjwlnd L wnwptuwl Yupjwopny nmijujh dhunnuiGbpl wpunwgnitnt Guuwwnwyny:
Jupdwuwmpjul npny wwjiwlwgpbpny Gwhiwnmbujwo b jpugnighy JupdwyswnGhph
Jadwpnmyd yuydwlwynpjuo mbnujub qGuwjhG hGnbpuh thnthnfunpymGGtpny:

Uwyuwqu Gijuquugnijl Juwpdunjdwnlbn

Qbymtiptinh 31-h npmipjudp sknjwy shwjmwpunpynn gnpownGuyul Jupdwjunipjub qony
Jdwpytithp wywquw Guquagniyl yupdwydwpltipp htnbywG Ga.

hwgq. npud 2017p. 2016p.

UhG;l by wmwph dwdlytinnyg 729,348 768,317

Utihg hhGq mwph dwdytinny 141,567 277,178
870,915 1,045,495
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Cwhmpymy unf JGwumy swGusgund quuiplhn

hwgq. npud 2017p. 2016p.
Juwpdwluwnmpjwuld qony owuu 2,149,978 2,583,104

JupbwjuympjmG, npntin CGYLnmpjnip hwlnbu § quijhu npwbu Jupduwnm

LaytpmpniGp Jupdwwinipjudp mpudiwnpmud E poowjhG Yuuwh vwppbp peowjhl gulgh
pwdwlnpnltphG stnyuy shwymwpunpynn gnpowniwlwl Jupdwuwnipjuwb ppowlwyibpniy:

Uwyuqui Gijuuquugny i uupdunjdplbn

Qthubdptinh 31-h npoipywdp shinjuy shwjmwpwpynn gnpowniuwywl upbdwljwinpjwl qony
unwgybjhp wywqu GJuquagnt)G Jupdwydwnplbpp hnlyw b Ga.

hwq. gpud 2017p. 2016p.

UhGslk dtl mwnph dudilyinny 592,672 428,570

Utihg hhGq wmwph dwdlytinnyg 50,108 142,857
642,780 571,427

Cwhmpymy unf JGwumy swGusgund quuiuiplhn

hwgq. npuud 2017p. 2016p.
PoowjhG vwpptph yupdwuwmpniG 1,081,397 741,705
Mupunuynpjwonipjm GGtp

2017p. L 2016p. nijmtiptinh 31-h6 wjwpunywod mwphGiph pGpugpnud CGYLpnpynilp Ylphy &
Ericsson Nikola Tesla d.d.-hg hhdGuywl dhongGtph dtnpptpdwG wwjdwGwqptp: 2017p.
nhyuntiptiph 31-h gpnipjwdp wju yuwjdwlwagqph qony CaYJtpnipntip yuuhwmw) dwhuuntdGhph
wyuwpuwynpyuonipynilp yuquind £ 957,381 hwquip gpud (2016p-hG° 1,339,968 hwquip npud):

Muwyiwlwlwb nhuptp

UwwhnjugqpmpymG

{wjwunwbh <wlpwytinmnipiniind wywhnjugpujuG hwiwuwpgp qupqugiw thnynud
L wywhnjwqgpnmpjwl uwwm mbuwlyGtin, npnlp jujinpbi muwpuwoywo L6 dymu tpypGhipmy, ntn
66 yhpunynd  {wjwunmwlh  <wlpwwbmmpjnbnd:  CGYutpmpinitGlG  wdpnnonyhl  sh
wywhnjwqnt] hp hhdGwywl shongGtpp L vwppwynpnudGpp, w)l wywhnjuaqpjuo sk Gul
gnpomGtnmipjul plnhwwnndhg L Gppnpn Ynndtph Gumdwdp ywpunwynpnipymGGtphg,
npnGp Yupnn GG wnwowlw) qnuyphl Ywd powliuw dhowdwynhG YGwu hwuglbimg
CGytpnipyjul nmwpwopnd mbtnh niltigwd wwwmwhwnpltph Jud ytpohGhu gqnponiGnipjul
htmlwGpny: Lwlh nptn CGYGPmpymGp hwiwywunwuppwli duny wwywhnjugpjuo sk,
gqnjnipjnil niGh nhul, np npnpwih wymhyGbph Ynpniunp jud ngGyugmip Jupnn £ qquih
wlpwptlywun wqnbgnipmil mGhGw; CGYtpnpjwl gnpomiGtmpjul L hGwGuwlwl
dhGwlh ypuw:
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Tunuub Jupnypltp

caytpmpnibp Gipgpuyywo sk wyluwhuh nuunwlwl Jupnyplbpnd, npnlp Jupnn G6 bwlwl
wqnbgnipynil nGaGw) CaYtpnpjwl ShGwluwyuwb yhdwyh Yypw:

LwnywjhG yupunuwynpyuonpniGGhp

{wjwunwbh {wlpwwbtnnipju hwpluwjhl hwiwyunpgp hwitiwumwpwn Gnp £ L pGopnyynud
L optiunpmipjwl, wywounlwlwl hwjnwpwpmpymGiiph b quuwydhnitph hwdwfuwlh
thnthnfumpjniGGtpny, npnGp hwdwju hunwy 366, hwjwuwlwl GG L wwpptp Yhpy GG
Ut Gwpwlynid mwpptip hwpuwjhG dwpdhGGph Yynndhg: <wpytipp Gipuyu GG unnigiw6 L
nuundGwuppnipjwl hwpluwyhG JwupdhGGtph Ynnihg, npnlp hpwywunt &G Yhpwnt] mmydtp L
mniqubpltp: <wpluwjhl optGunpnipjwl fuwfundiwl nhypmd hwpyuwyhlG SwpdhGGtpa
hpwywunt 366 vwhdwGl] hwpytph qony jpuwgmghy WuwpuwynpnipyniGGtpn, wmnydtn jud
wnniqulpGtip, tpt fuwhumdiwl wiuwpyhg wigh t tptip mwnph:

Uju hwlquiwbplbpn {<wjwunmwlh {wlpwybmnpymbind Juwpnn GG wy GpypGhpp
huwdbdwwnnipjudp wybh twywl hwpluyhl nhuy wnwowglt: “Lkjuwywnpnipnilp qubnud k,
nn hwiwywunwuuwlnpt@ £ qGwhwwnty hwpywjhl wqupumwynpmpjmGatpn” {wjwumwGh
{wlpwybtimnipju qnponn hwnpyuwjhG ontlunnmpjwd, wuwpunnlwlub
hwjnmwpwpmpymGitph U ngwuwysdhnGtph hp  dEyGwpwlmpymGitph  hhdwG Ypw:
Ujtnmwdtlw)Ghy, hwiwywunwupuwli hpwjwunt dwpdhGiipp juwpnn G660 mGGGw; wyp
utyGwpwlnpniGGtp, L htmlwlplGtpp Ywpnn 66 (hGh twiwl wju  ShGwGuwluG
hwyytimympymGGtph hwdwp, tpt hpwjwum dwpdhGGtphG hwonnyh gnpownnty hpblg
dtilGwpwlmpymGGtpp:

Huwwywlgywo ynnitnp
Yhpwhulynnnipym G

Laytpmpjul uithwwlwwumbtptiph fuqip htunbguy G k.

«IU Telecommunicate» UNC 31.05%
Upwd bwswnpyu 25.98%
Qnipghl lvwswnnyu 12.71%
Upunjnd lvwswnpjwb 12.71%
«bnpuw-Lwlly» puditmhpwuwl wnlnpwjhl puGy 11.21%
Ujtipuwlnp Guwjwl (wnwlgpwjhl nbuywnp widGuluqd) 3.17%

{wjly Guwjywl (wnwlgpwjhl ntiuwdunp widGulyuqd) 3.17%

2aytpnipnibp ynuGh yipgGuuwl ytpwhuyng Ynnud:
Qnpownpltp wnwlgpuihG nhywdup wGéGuwluqih htinm

Unwiligpuyhl nbjunjup widGuwluqih Jupdunnpmpymin
Swpju plpwgpnd wnwlgpwjhl ntyuwywn widGuwjuqin vnwgt] L unnple Gepluyugude
Jupdwwnpnipjnilp, npp Gipwnjwo £ wuwmwuqish qony dwluubtipnniy:

hwgq. npud 2017p. 2016p.
Uhnwunwyupd b yupqluydwplp 514,646 463,230
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Umnwgifuio thnfuwinmpim GGGn

hwg. npud

UnwlgpwjhG ntjudup widGuluqd

Gnpowpph gnuiwpn
ntywmbiptph 31-hG Uliwgnpnp
wywpnywo nmwupyw hwdwnp wn 31 nhywmbiptph *
2017p. 2016p. 2017p. 2016p.
- 80,000 - 119,221

*uhpyuwyugywo £ unwgywd thnfuwnnipjnitGGtph tGwgnpylbph wijwlwlywl wpdtpn:

GnpownpGhn wy juwwwygduo Ynnitph htim

Uwunnpl Gipluyugqwo bl CaYapnpjwl gnpowpplbnG wy juywlgquo Ynnitiph htun:

Swunyp L wyy Glpudnun

hwq. gpud

UwpwpGtnh, hhiGulywb thongltinh nt

ny Gjnipwluwl winhybtiph yudwnp L

ownwjnipyniGlGtph dwwnnignid
Puwdltmtiptiph ytpwhuynnnipjub

(tppn qulynn JuqiwytpwnipjniGGtp

Owfuubp

hwg. npud

Swpwopltiph JupdwlwnipntG
PwdGtntiptph ytpwhuynnnipju G
(tppn qulynn JuqiwytpwnipjniGGtp

Unwgywo wjp dwnwjnipjntGGtnp
Puwdltmtiptiph ytpwhuynnnipjub
(tppn qulynn JuqiwltpunipjniGitp

Uymulplibph dbnpplipmy

hwq. gpud

QtnpptpJwd wypwlplbp
PwdGtntiptph ytipwhuynnnipju G
(tppn qulynn yuquwlytpwnipnGGtp

dtnpptipdwo hhiGwlwb dhongltin L

ny Gjnipwluwl wlnhyltip
Puwdltmtiptiph ytpwhuynnnipjub
(tppn qulynn JuqiwytpwnipjniGGtp

Gnpowpph gnuiwpp
nhljmbiptph 31-h6 Uliwgnpnp
wywpunywo nwpjuw hwiwp wn 31 nhljmbiptph
2017p. 2016p. 2017p. 2016p.
5,283 11,550 10,469 13,051
Gnpowpph gnuiwpn
ntywmbiptph 31-hG Uliwgnpnp
wywpnywo nwupyw hwdwnp wn 31 nhlynbiptph
2017p. 2016p. 2017p. 2016p.
77,219 105,036 - 92,863
135,759 101,217 - -
Gnpowpph gnuiwpp
ntywmbiptph 31-hG UlGwgnpnp
wjwpnywo nwpjuw hwiwp wn 31 nhlmbiptph
2017p. 2016p. 2017p. 2016p.
216,216 75,132 - -
1,590,600 1,904,671 (418,358) 3,109
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(1v) Uwmwgifuid thnfuuinnipimGGbn

24.

25.

26.

(w)
@

Gnpowpph gnuiwpp
nhjmbtiptph 31-h6 UGwgnpnp
hwq. gpud wywpunywo nwpju hwiwp wn 31 nhljmbdptph*
2017p. 2016p. 2017p. 2016p.
UwuGwyhgGtp 4,181,488 12,471,686 14,435,027 17,707,874
PwdGtwntiptiph yapwhuynnnipjub Ghippn
qulynn yuqiwytpunip niGGtp 6,029,283 3,855,050 6,076,601 13,263,129

*uhpyuwyugywo £ unwgywd thnfuwnnipjniGGtph tGwgnpylbph wijuwlwlyw wpdtpn:

Quuyuwlygywo Ynnubtiphg unwgywo thnfuwnnipynilGtnh qony fhpwnymd GG pnijujwlwbhg
guwop mnynuwnpnypltip: Uygqpuwlul dwliwstiwl yuwhhG wyu hnfuwnnipnilGGhpp sgwhynid
LG hpwwG wpdtpny (wlnpwqpnipniG 16): Guuyulygywo Ynnuitph htivn gnpowppGtnh ponnp
dGwgnpnltpp Gipwyw 66 dwupdwl yuwluhyny' hw)ytimm wduwpyhg htimn hhlGg wiuju
nGpugpmu: 2017p. pGpwgpnid qupyuwmnil Gtptg £ pGghwlnp ypuwhuynnmpjul Gippny
quynn JuqiwybpynipniGGiphg uvnwguo 5,970,414 hwqup gpud (5,686 hwqup UUL
mpunp L 5,705 hwqup Gypn) pGphwlmp wijuwlwliwl wpdtpny qpuiyny swuyywhnyguo
thnfuwnnp niGGtpp:

{wytinnt wiuwpyhg htimn mtnh nGgud nhuptp

2018p. hmiGhuph 7-hG CGYLtpnpyniGp  hpdGunpbp £ Gop hpujuwpuwluiui  wid’
«3NROE3» OLL, npp hwlinhuwlnw £ CGYapnpjwb 100% nnuuwnp juqiwytpuynipniln:

QuuhiwG hhdnGpGhip

ShlwlGuwjul hwyybnympniGatpn ywwpwuwmyby G0 uyqpluluwl wpdbph hhinlGpny:

Lupjuwuwhwywb hwyywniwl punupwyw Gmpym i

Uunnpl pbpynn hw)gwwywhwiuwl hwyjwniwl pwnupwlwlnipynilp htnlnnuljulnptG
Uphpwnyti E wju  phlwluwlywl  hwpybmympymGiipmd  Gepujuwgwd  pnmnp
dudwlwluwnowlltph hwdwn: 2017p-hG ntwjuwpmpmbp YybpwGwjt) & htmwdquo
hwunijph L vnwgywod Yuluwydwpltph Gepuyugniudp b hwiwnpbh dwdw Guwlwpowlinid
Jtpwnwuwlyuwpgt] Lt htnmwaquo hwunyph L vnwgywo Julhuwydwnpltph dh dwup nyg
nGpwghy wwpunwynpnipyn GGtpp° hwpytiinm nwpyuw Gipyuwyugiw htin
hwiwywunwuhiwlnpyniG wywhnybnte Gyuwwmwyny:

{wunyp
Jwdwnywo wuymulplbp L uwppunfnpnidGbn

RlwlwlnG gnpombGimpjwl pGpwgpmyi wwpwlplbiph L uvwppwynpmiGbiph Jwdwnphg
unwgywd hwunypp swihynid L unwgyud Jud unwgytijhp hwunnigiwl ppwlwl wpdbpny
wnw(g YbpwnupdnidGtph, wolinpuwjhG qbnstph L hotignmdGtph: {wunypp GwGwsynid k
hwdnghy YJyuympjul wniuwympjul nhypmy  unynpupwp Jwdwnph hpugnpojuo
wuwjyiwlwgph wbupny, hwdwdw)li nph qlGnpphG GG  hofuwGgyty wwpwlplhph
utithwywlnpjul htim Juuywo nhuytiph L hwwnnygGhph GQuwGwlywih dwup, hwnmgiwG
unwgninp hwyjwlwlywb b, hGwpwynp t wpdwlGwhwjwumnptl swtht] gnpowpph hbwn
Juuyywod owpuunwiGipp m wwpwlplGtph  hGwpwynp  Jbpwnupdp, sh ghuynd
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supnifwiuui  JwulwlygnmpmbG wwpwlplbtph  Juwewjwpdwlip L hGwpwynp L
wpdwiuwhwywunnpbb sgwtht] hwunyph gnudwpp: Gpt gnynipyn G mGh hwjwGwlwlmpjniG, np
Jupuwiwnnytb ghnstin L gnudwnpn hGuwpwynp JihGh wpdwlwhwjwumnptb swihb), wyw qbngp
Swlwyymd L npwbtu hwunyph GJuqgbtignd’ jwdwnph dwlwyiwl wwhhG: (Fhultph L
hwwnnijgGtph hhnfuwignuip unynpwpwp mbnh £ mGGind wypulpltnh wnwpdwl wwhhG:

Ownuyympim GG6p

Uwunngwo ownwympniGGtnhg uvnwgywd hwunypp Ghpunmd E pwjhG  Jdwpnygh
htinnunwwbumpjwl pwdwlnppugpiwl wduwlwl Ydwpp, JwjGwtpm L wGup
hGubpGinh W dhpugwo ni peowjhl htinwunuwlwwh dwnwnpjul winwlwb Yyawnlbpp,
Ynpunpuwwmhy wnyjwGtiph hnfuwlgdwl ownwympjul wiuvwwuwl Yydwnpbtinp, hGyytu Gl
Unpunpwwuhy guwlgbph vyuwuwpyiwl L hwdwwpgswjhlG vywuwpiwl oSwnwympniGGtpp
wiuwlwl  Jdwplbpp:  Pwdwlnppugpniihg  unwgywd hwunypp Swlwgynd Lk
hwdwhunpnltphG ownwjnpjmGGtp Swnnigbnt yuwhp: {wunypp, nph hwdwp Guuwytu k
hwphy Gpywjwgyty, htvwdqymd L L dwlwyymd wjl dudwlwlwypowlnd, nphG
Jtpwptpmd £ Quwuunwlwd hwunypp dwlwyynd b npybu vnwgyuwo Julhuwdwp
htimwdqyuwo hwunyph Juquinud:

Nipwgywo ydwpnuiltph qony mnynubtinp, npnlp hwpytqpynud bl dwiljinwbg gnuiwpbtph
qony, Swlwyymdi GG hwjwpwqgptjhnmpjul qGwhwwmilGtph hhdwl Ypw, wjlpwlny,
nppwlny npulg hwjwpwgpnuip Gipwyuw t ydwpdwl, pwlh np wnwGdhG hwdwjunpnbtph
wuwnwptinh hwjwpwagpnuip wlnpnp k:

Gnp hwiwdwjGnmpjnlip wupniGuymy £ wnwGdhG pununphy Gp, ypeohGGtpu dwGwsynid GG
wnwGapG, bph’

e pununphyG nGh wnwGdGuwgyud wpdbp hwdwunpnh hwiwp L
e pununphsh hpwywl wpdtpp hGwpwynp £ wpdwlwhwjwwnptl swhti:

{wunypp pwpfuynud b pwnunphslhph dhole hwpyh wnGhny sdwwunigqud punwnphsh
hpwlywl wpdtipp (WwlgnprughG tnuGwy) :

Gpt qnpowppmi CGYtpmpyniGp hwlnbu L quihu npuybu gnpowlywy, wy ny npwbu
wnphGghywy, wyw dwlwsyuwd hwunypl hptGhg Ghpyuwjuglnd b CGYGpmpjwG Ynnidhg
Jdwpqwo Yndhuhnl gnudwph qnun gnidwpp:

15 mwph gnponnmpjul dwdljtimny oqunuwgnpddwl wluwhumtih hpuwyniGph wwjdwGwagnptinh
hwdwn, npnGg ppewlwyGtipnid guwigh uyuwuwpiwl yupunwlwlnpynilp L yhpungupdiwl
nhulp Ypm k CaYLpmpiGp yuydwlwgqph gnponnnipjul dwdytmh ppugpmy, {LUU 18-h
hwdwaw)l, CGYtpnpniGp Gwlwst] © dwnmwwpupltphg vnwgyuwd JubGuowydwnpltpp
whnypnd Jud  YGwund  qowyhG dtpnngny wwjdwlwqph gnponnmpjul dwdlytinh
nlGpwgpnii:

DhlwGuuub twinun L dwjuukp
caytpmpyjul phlwluwlyul thuwdninnp b phlwluwyul dSwhuubpnp Ghpwunnid ta.

nnynuwjhb tjuwdnunp,

wnnynuwjhl dwjuutipp,

niphunpujui b yptnhunpujub wwpmpbph gony qtingh dwhuuwqgpmnd,
thnfuwpdtpwjhlG mwpptpnipniGGtnhg wnwowgnn pwhnypp Jwd YGwup phGwlGuwlyub
wlwumhyGtph L $hGwluwu G ywpumwynpupjniGlitph qony:

Snynuwjhl tjwdninp Jud owhiup Gwlwsynid E Yhpwnbiny wpgyniGuytn mnynuwnpnyph
dtipnnn:
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Upunwndnypny qnpownpGtin

Unwnwpdnypny hpwiwlwgyuo gnpownpltpn thnfuwpyymd GG << npudh qnpdwpph opyu
nnnipjuip uwhdiwijwo thnfuwnpdbpny:

{wpytinnt wiuwpyh npmpjudp wpnwpdniyypny wpnwhwjnjwd gnudwjhlG wimhylepp b
wuwpunwynpnipym GGtpp yepwithnfuwpyymd 66 $nGyghnGuwy wpdniyph wyn opdw npnipjudp
uwhdwljwo thnfuwnpdtipny: Fpuwiwjhl hnguolbph qony wpmwpdnypny hpwjwlwgywo
gnpownpltinhg 2whniyypp Jud JGwup hwlghuwlnd £ hwpgbnne mwupgw uljqph nponypudp
dnlGyghnGw;  wpdnypny  wpunwhwjmywo,  wpyniGuybtn unninuunpnypny L
dwdwlwlwypowlh plpwgpmd YdwpnuiGtpng 62qpujwd winpunhqugywd wpdbph L
wpunwpdnypny wpnwhwjmywd nt hwpytnn dwdwluwluwpowbh YtpohG opjw npnipjudp
qnponn thnfuwnpdtipny thnjuwpyywd winpumhqugyuwo wpdtph mwppbpnipniGn:

UlqplGwlwb wpdtipny swthynn wpmwnpdniypny wpnmwhwjmywd ng ngpuiwjhG wijmhyGtpp L
wuwpunwynpnipym GGipp  hnfuwpyynd 66 gnpowpph  opjw  npmipjudp  vwhdwGjwo
thnjuwpdtipny: Upwnwpdnyph  Jtpwihnfuwpynushg  wnwowgnn — wmwppbpnipyniGGhpp
dwlwyymu GG pwhnypmd fud YGwumy:

Uyuwnwljhgltph jupdwduniytin hwnmgndGtp

Uyfuwwmwlhgltinh jupdwdwiltm hwnmgmibbph qony wuwpunmwlwlmpjnGGtpp swihynid
Ll wnwlg qtinsdwl L dSwhiuwwgpynud GG hwiwwwwmwufuwl dwnwjnipynilin dtwwnmgting
htinn: Mupumuwynpmpynilip dwlwgynd £ wyl gmiwph suthny, npG wyGlupynd L Jdwpty
Juptdwduiybn npudwiul ygupqluwydwnliph wmbupny, tpt CGYGpmpm GG mGh Gaplyw
hpwywywi juwd junngnmujul yqupunuwulinpmb wjn gnudwpp Jdwnptp npuytiu wigjug
ownwjnipjul wprynilp L yupnn L wpdwlwhwjwumnpbl gGwhwwnt] yuwpuonwuwlnipjmGp:

Cwhmpwhwny

Cwhnipwhwnyp pwnugwo Lt plpwghy L htnwdqud hwpytphg: Cwhnmpwhwpyp
dwlwsynmi £ pwhnypmd jwd YGwund, pwgwnmpjudp wjl dwuh, npp ybpwpbpmy k
nnnuihnptli  ubthwywl Juwwhnwmd Juwd w) bhwiwwywphwly  ShlGwlGuwlub
wnrynilpGtpnid Swlwswo mupptphG:

Chpwghly hupy

COpwghy hwpyp mwpjw hwplynn whnyph juwd JGwuh qony Jdwpiwl juwd vnwgdwl
tlpwlw hwpyh gnuiwn k, npp hwyguwpyma £ jhpwnting hwpybnh wyG npoypGhpp, npnp
nidh db9 LG tnt) Jwd pun Empjuwl nmdh dbe Gl tnbp hwyytimm wduwpyh npmpjudp b
(pwnnud £ Gwjunpg mwphGtph ydwpiwG tGpujw hwpytinh gony juumwpwo §)qpunudGhpn:

Smudquuo huply

Lbtmwdqyuo hwupyp dwlwsynid L $hGwbGuwlub hwpybmympnGGbpp Guuwumwyibph hwdwp
oquwgnpdynn wlmhyGtiph L yuwpumwynpnipjnmGGaph hwytyynwjhG wpdbpltph W hwplywyhG
GwuwwnwlGph hwiwnp oquuugnnpoynn gnuiwpltph dhol dwiwGwluwynp mwppipnmpjmGGtph
qony: {<bnmwdqyuo hwpyp sh dwlwsynd wjl dwdwlwluynp mwpptpmpniGGtph hwdwn,
npn(p wnwowlmy GG wimhyltiph L ywpunwynpmpymGitph uygqpuyul dwlwsiwl htn
Juwywo wjl gnpowppmd, npp sh hwlnphuwlmd dtnGwpyuuhpuwlwl gnpontGhnipjul
dhwynpnid L npp wanbgnipmiG yniGh hwyquwywhwlwl fuwy hwpyynn 2whnyph jud yGwuh
Ypuwi:
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Lbnwdquo hwpwjhG wymhylitpp Swlwsymd GG soqumugnpoywo hwplwjhG yGwubtinh,
soqunuignpoywd hwpluyhG  wpunmpymGGaph L Gdwqtgynn  dwdwlGwlwynnp
nwnppbpnipniGGtph qony, wyl swihny, nppwlny hwjwlwlwl t, np wnlw YhGh hwpyynn
whnyp, nph nhdwg npubp Jupnn GG oqunugnpoyty: {<bmwdaquo hwpyujhG wywmhyitpp
Ytpwlwjymu G0 yjmpupwlsjnip hwpybmnt wivwpyh npnipjudp b GJuqbgynid 66 wjlpwlng,
nppwlny hwjwlwlw sk, np hwplwjhG ogmunp Yhpwgyh:

Ltnwdquo hwplyuyhl wympyGbpp yopuwlwyymd 66 jmpuwpwlsnip hwyytmnt wduwpyh
nnnipjudp L dwlwsynmd GG wjlGpwlny, nppuwlny hwjwlwlywi b, np wnlw YihGh wyuqu
hwnlynn pwhnyp, nph nhiwg Jupnn 6 oquugnpoyby wyn wlywpyGhpp:

Ltunmwdqquo hwpyh gmiwpp swhymd b gphpunting hwpyh wyG gpnypGhpp, npnGp
wlGyuynud k, np Yyhpweytl dwdwGwluynp mwpptpnpyniGGiph Giuwumdwdp YytpohGGhpu
hwlunuwpatijhu hhdp plnniGhny wjG optipGtinh npniypltpp, npnlp nidh W9 GG tnby Jud pun
Empjw nidh v GG tntp hwyybtnm wduwpyh gnnmipjudp:

Ltnwdqyuo hwupyh suthnidl wpunwgnind | w6 hwpluyhl hbmlwGpGtpp, npnGp Yupnn GG
wnwowlwy, tph CGYLtpnpjnGp Yhpwneh w6 dnintignuip, npny wy(yuwnmd £ ytpujubqbty jud
dwpt] php wywpyGiph L wyuwpuonwynpmipymGGiph  hwytyynwjhG wpdbpp hw)ytmm
dudiwlwlwnowlh Yytiponid:

Lbnwdquo hwpyuwjhG wywmpyGbpp b ywpunwynpnipyniGGipp hwyguwigymd GG, tph
caytpmpyniG6é mGh pGpwghy hwpyuyphG wimpylGtpG pGpwghy hwpuyhl wywpuwyn-
poipyniGGinh phiwg hwygwlgtime hpwywpwlnptl wipugpjwo hpwynilp L htmwdquo
hwnpyuwjhl wlymhyGbpl m htmwdqquo hwupyuwihl wupmwynpnipjniGGbpp yepwptipnd GG
owhnipwhwipyhl, npp quGdynd k GnyyG hwpyuwjhG dwpiGh Ynnihg GnyyG hwplumnihg fud
nwnppbp  hwpuwwmniGephg, uvwyw)l CGYtpnpmiGp dwwnhp E plGpwghly hwpyuwjhG
wuwpunwynpmpymGitpp dwpt]p b hwpyuwjhG wlimhyGtnG hpwglbp gnun hhdnilpny Yud
thwdwdwlwy hpwglt] hwpywjhG wlmhyatpnl ne dwpt] hwpwjhG yupmwynpmpynmGGhpp:

Muwywnltn

Muwpwnbtipp suthynd &6 uyqpGwluwl wpdtphg L hpugdwl qnun wpdtphg Guquagni)lny:
Muwpwnbtnh uyqpluwywl wpdtipp hwpgupyynud b «wnwohlip vnunp’ wnwohlp btip»
uljqpnilpny L Ghpwnmd L wuw)wpltph dtinp ptpdwl dwluunudGhpp, wpnwnpujulG Jud
thnfuwpyiwl SwuuniGhpp L npuibp Gipljw quGybnt yuwjp L yhdwyh ptippm htim juwjwo
wj] OwfuunuiGtp: Upunuwnpwo wwpwnplbiph U wlwdwpnm wpunwnpulph  ghuypnmd
uljqplulu b wpdtpp Ghpunnd £ wpnwnpujub yepunhp swjuundGiph hwiwwywunwufuw G
dwup” hhdp plynGhny wpnwnpujwb GnpdwunhywjhG hgnpoupniGp:

bpwgdwl gnun wpdtpp unynpuulG gnponiGnpjul pGpwgpnid Judwnph qGwhwmnywo
ghG6 £ hwlwo hwdwpiwb b Judwnpp juqiwlbpytmn hwiwp gGwhwnyw o owfuumdGhpn:

<miGuluG thongGtip
Nuilusmy L sunhnf

<hdiGwlwb vhongGtph dhwynpltpp swihynid GG uyqpGuyul wpdbpny hwlwo fninwyjuo
duwywonmpjnibp b yninmwjwd wpdbqpynidhg YnpnuumGhipn:

UlyqpGuul wnpdtpp Ghpwonid £ wlmhyh dbnppbpdw (6 ninnuiyh ytpwaptih owuumdGhpn:
Utthujul mdbpny junmgywo wliumhyGtnph uyqpGuyué wpdtpp Ghipunmd t Gympbph
wpdbpp, nunuih  wpuwunmdh  qony  SwjuumiGhpp, wywhyG hp  GuuunwlughG
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oqguuwgnpoiwl hwiwnp wyfuwwmwlpwihG ypdwyh ptptnt htim wlidhowlwlnptl Juwywo
gwliljwgwd wjy owfuunuiltippn, wiwmhyh wyuwumtnuyuyiwli b pwlniwl owfuumdiGtpp,
wmbtnuiph Ytpwuwlqliiwl owjuunwitippn, hGswybu Gwl Juwhwnwiugywod thnfuwnnipjul
owfuunuwiGtinn: Qtnp phpjwd  hwiwlwpgswihlG  opwghpp, npp  hwlnphuwlmd  E
hwiwwywwnwufuwb uwppwynpiw i dnGyghnGwympjul wlpwdwlbih dwun,
Juwyhwmwwgynd L npujtu vwppwynpiwl dwu:

Gpp hhdGwlwl dhongh shwynpp punuguo £ oqunuwlijunp dwnwjnipjul mwppbp dwdljtinm

niGtignn fjunynp punugmghsGtphg, wjn punugnighsGipp hwywnynd GG npytiu hhdGulwG
dhongltiph wnwGdhG thuynpGtip (hhdGuywl punugnighsGbn):

{piGwywbG dhgongh dhwynph owwpniihg unmwgywd pwhnypp Juwd JGwup npnpgmd k
hwitdwwmbing onmwnpnuihg vnwgywo dninptpp hhiGuwwb shongh hwpytyynwjhl wpdtiph
htin L Swlwsynd £ gmuun hhdimGpny «Uj) GudnunGp/wy) dwhiubipy hnpjuomd™ puwhm jpnid
Jud JGwunmy:

SEmwqu owfuumuGhp

Lbnwqu dwhiundGhpp yuyhunwuwgymd GG, tpp hwjwlwyw t, np CGYLpmp G YhnubG
wyn SwfuunwiGtinh httnn juwywo wwywqu mintuwluwl ognunbhpp:

<{hiGwlwb shongGtph wdtGopjuw vywuwpyiwl dwhundGbpp Gwlwsymd GG pwhnypnid
Juu yGwuntd’ wonwow Gwnil whu:

Uipuompm

{huGwywb dhongltiph shwynpbtinh dwpqwonipjwb hwyyupyp ujuynid k npuGg mbnunpiwl
L pwhwgnpoiwl hwdiwp wwwmpwuwn (hGEm wwhhg, huy utithwul mdtpny Junmgyuo
wywphyGtph phwypmd JtpohGGtinphu Juwnmgmil wjwpubtim L whwgnpodwl hwdwp
wuwwnpwuwn hGEnt wwhhg: Uwpdwonpniin hwpquwpyynd L wlymhyh uyqplwul wpdtph
hhiw(6 ypw hwlGwo npu WGuwgnpnujhG wpdbpn:

UwpJwonpjnilp dwlwyymd E pwhnypnd jud JGwunmd” Yhpunbing qowjhG dbpnnp
hhiGwlywl shongGtiph jnipuwpwlsjnip dwuh oquruujup dwnwnipjul gwhwnywo dudlytinh
nlpwgpmd, pwlh np wju dtpnngl wnwybtp dhpm . wpnmwgnmd wlmhyh htn juuyjwo
wywqu mimbuwub ognunGhph oquugnpoiwl unnbjn: dwpbdwjujwo wymphyGtph qony
dwyywompiniGp hwyduwpyymd t Juwpbwumpjuli dwiltinhg L wlwmhyh oquulywn
ownwjnipjul dwiytinhg G(JuquqgmjGh pGpwgpniy, pwgwnnipjudp wjl nhwpbph, bpp
hwjmGh E, np CGuGpmpjmGp dtnp  Yptph wywhgh  ubthwlwlmpjuG hpwyniGpp
Jupdwwmnmpjul dudytnh yipenid: <nnpuumwpwoph qony dwpuompnG sh hwojunpyynud:

LhuGwywb vhengGtiph npny dhwynpltiph htin juwywo qGwhwnwljubitpp yepuwGwyyt] Ga
2017p. hmGJunpph 1-pG (owlnpwgpnipjniG 10 (p)): Uwmnpl Ghplujugwo GG hhiGuywG
dhongltiph funynp pwnugnighsGiph oquuujup dwnwympjwl qlwhwwnyws dwiytnmbGtpl
hw)ytinn L hwdwnptjh dwiwlGwlwnewGGtph hwdiwn:

44



(1))
@

(i)

(i)

)

«Bmpmdy UNL
2017p. phliwluwlpul hwpybimympni GGLEppa hg owlinpuqpnnipiniGGhn

Zwptanm duntwuwlmpows . dmﬁi;‘l‘il“‘m“gzlﬂé
e hliptip 40 mwph 20 mwnhp
* gulguwjhl
tlipwlunnigwop 5-25 mwnh 5-20 mwph
e uwppwynpnidltp 1-10 mwph 1-10 vmwph
e thnfuwnpuihongGtin 5 mmwuph 4-5 mwnh
* dmhﬁ;r:ggllil; G 1-5 mwnh 1-5 mwph
o Jupdwywywo Jupdwluwmpju Junpdwumpju
hhiGuywG shongGhph  gqnponnmpjul duiljtimhg L gnponnnipjul dwilytinhg L
pupbjuyniGtip 20 nmwph dwiytinhg 20 mwph dwilytinhg
GuquqgnyyGnp (yuwquqny)Gn

Uwpwonmpjul  hwyqwnpyh dbpnnGtpp, oquuliwp ownwympjul dwiybmbbpp U
dlwgnpnujhl wpdtplGbpn ypwlwjynd G0 jnipuwpwlsjnip hwpybnn wivwpyh npmpjudp b
wlhpwdb)mmpjuwl nhypmy” dpqpuaynid:

Ny Gmpwljub wijnhyGtp

Gmupjfy

Gnyhip, npl wnwowlmy £ nnunp juqiwlibpynipyniGGhph dtnpptipdwl wprynilpnud,
suthynud £ uygqplwub wpdtipny” hwlwo jnunmwygwo wpduqpynidhg YnpniunmGhpp:

Uy ns Gimipwilpul wipnhyGbn

Laytpmpyjul Ynnihg dbtnpptpjwo ny Gmuipwlywl wlunhyGtpp, npnlGp mGEG oquulwp
ownwjnipjwl uvwhdwGwthwy duwdftin, sjuhymd GG uyqpGwlwl wpdbpny hwGwo
Ynunwywo winpmhqughw( L Yninwywd wpdtiqpyniihg ynpniunGhpn:

Shumuqu owfuunlGbp

Lbnwqu dwjuumdbGbpn yuwhunwiugynd GG dhwjb wild dwdwGuy, tpp wybjuglind GG w)G
wnw(dhG wymhyh htn juyjwo wyuqw mintuwlwi ognunbtnp, nphG yepupbpmy Ga:
Pnnp wyp SwjuunuiGbpp, Ghpunyuwy CaYGpmpywl Ghpund untinoywo qnindhip b phpdwghG
wiywlnuiGtnp, Gwlwsynid b6 pwhnypmd Jud Jiwund” wnwowGwinil whu:

Udnpunpquughu

Udnpnhqughwl hwyqwpiymd £ wywmpgh ulqpGwluwl wpdtiph qony hwlwd npu
dGwgnpnujhlG wpdtpp:

Udinpunhqughwl dwlwgynid b pwhnypnd jud yGwumd” Yhpwebting qowjghG dbpnnp ny
(jmpwlwl wimhyh oquuuljup dwnwjnipjul qfwhumyjwo dwdytimh pipugpnid, pwlh np
wju ubpnnl wpwyt] dhywn L wpnwgnnud wimpyh htn juyjwoe wywqu wmntuwlwl
oqnin(tph oquuugnpoiwl dnnbp:
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Oquulunp ownwjympjul qlGwhwwnywd duiftnmGtpG pGpwghly L hwdwnpbh
dwdw lwlw)powlitiph hwdiwnp htinlyw)G GG.

¢ 1hgtlghwGbtp b wypwlpwjhb GpwGGtn 6-16 mwnh
e phihGqwjhG hwiwywnpg 4-6 mwph
e wj hwdwwpgqswjhlG opwqnptp 1-10 mwph
e hwdwhunpnlbph puqu 8 mwnhp
e muwpnnnGwynipjul oqnugnpotiw b

wlfuwjumbih hpwyniGp 5-15 mwph

Udnpnhqughwjh  hwpdwnpyh dtpnnltpp, oquuuwliwp ownwjmpjul dwiytwmlbpp L
UlwgnpnujhG wpdtpGtpp ypwGwjynd GG jnipupwlsnip bhwlGuwlwl mwpduw ytpond L
wlhpwdtymmpjwl niypmd’ d)qpuyni:

dhlwGuuwb qnpohpltin

15 wowligyuy phiwbuwlpul wlpmhdlGap L phlwbGuwlul upupmunnpoipim G66p — SwGuisniy L
wywdwlwsmy

eaytpmpniGp thnfuwnmpjmGGpp L nhphunpujuG wuwpwptpp uyqpuybu dwlwymd k
nw(g wnpwowgdiwl opp: Pnmnp wjy  dhlwluwyuwl wynhyGph L PhGwluwlub
wuwnunwynpnipjniGGtph ujqplwiul dwlwynuip mbnh £ nlGhlnid wnp nt Juwdwnph opp, tpp
CaytpmpniGp nunlnd L gnpohph wwjdwGwqpwjhl gponyypltiph Ynnd:

CaytpmpyniGl wywdwlwmnmd L phGwlGuwlwl wlhwpdp, Gpp ShGwluwluwl wlunhyhg
wnwowgnn npuiwlwl hnuptinh Guwndwdp ywjdwlwagqpwjhl phpwynmbplbpp Ynpglmd GG
hntiGg nidp, Juu tpp hnfuwlgnd £ phlwbGuuyul wymhyhg ngpudwlul hnuptinh unwgdwl
wuyiwlwgpwjhl ppwymbpltpG  wjlGwyhuh gonpowppmy, npmd  thnfuwlgymyd GG
Shiwluwul wynhyh vbthwjwlnpjul hbn juyywo, pun tmpjwl, pnpnp nhultpG m
hwwnmjgGhpp: UwulGulgnipnibp thnfuwlgwd wljmhynid, npl wnwowgh jud wuwhwyuwlyty
E CaYytpnpjwb Ynnihg, dwlwyynd t npuyjtu wnwGdhG wlimpy Jud wuwpmwynpnipjniG:

CaytpmpmGi wywdwlwymy b phiwluwuwl yuwpmwynpmpymlp, tpp yuwjdwliugpmd
Gywo wwpmwlwlmpymip juunwpymd L juwd sbinyuy £ hwiwupymd jud mudp YnpgGma t:
bhiwluwyuwli wympylGtpp L ywwpunwynpnipyniGitpp hwygulgymd GG hGwGuwyul
Jhdwyh dwuhl hwpytmynmpmniinid wpmwgnpytiiny qnin gnidwpny, shwjl w)l ghupnid, tph
CaytpmpymGG niGh dwlwsqwd gmiwplbppn hwywlgbnt hpwwpwlnptlG wipuwgpjuo
hpwynilp, hGywybtu Gl hw)dwpyp gnun hhdnilpny hpwjwluglbn: juwd dhwdwdwluy
wliunhyl hpwgltnt L wywpunwynpnipyniGp dwpbne dnwnpmepymG: CGYtpnpyntGlG mGh
hwygwlgmd Juwmwpbm Gipuymdu hpwgnpobh hpwjwpwlnpbG wipwgpnjwo hpwynilp,
tpt wyn hpwymbpp Ywfujwo & wyuwqw nhwptphg L hpwgnpotih £ ph’ plwlwlnG
gnpontGtmpjulG L pt" CGYGPmpjwlG L popop wwjpiwlwgqpuyhG  Ynnibtph Ynnihg
wuwpunwlwlnpjmGatph syuununpdwd, yapohGGhiphu muowpdw b jud uGuiyugiwl nhupnid:

(s wowligyuwy phGwluwlul wlnh]Gep — sunhnid

Qnfuwnmpim (l6p L phphumnpulul yumnpbp

OnfuwnnmpyniGGtinp L niphnnpuywl wwpuptpl hptilghg Ghipyuywglmy GG hpugwod fud
npnpth ydwnpmiGipny wywmpyGtip, npnlp qGwlygwo shl gnponn pnjuynud: Uju wlimhyGhnG

h uygpwlt dwlwsymyd G0 hpwlwl wpdbpny” gmiwpwo gnpowpphlG ninnuiyhnptl Yyapwaqnpbh
pnnp SwhiumdGhpp: UyqpGwlwl dwlwynihg htinn thnfuwnmpymGGbpp L ghiphnnpuu6
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wwpuptpp  swhymd GG wdinpunhqugwd  wpdbtpny Jhpwebing  wpyniGuytin
wnnynuwnnpnyph dtipngp hwGwd wpdbhqpynuihg YnpniunmGhpn:

Onfuwnmpjnilltp L giphnnpuyuwli wwpwptpn Ghpwnmd G0 ShlGwluwul wlnhyGtnh
htimlyw nuutipn” wnlnpuwuw G L wyp nhphunpuwljwl ywpwmpbpp, mpjwd thnjuwnnipniGGhpn,
nruwiwuwb vhonglGtpp L npulg hwdwnpdtplbpn:

nwdwlpul dhonglbn L gpuilig hwdupdbplbn

OQpwiwul dhongltp L ppulg hwdwpdbplbp G0 hwdwpymd gpuiwluwl dhongGhph
uGwgnpnGtpp L ppwghy pwGlwht hwzhyGepp:

15 wowligywy phGwluvwlpul upupumunpnipini GGG — swihnid

caytpmpynip gwumd L ny wowlgjwy $phlwluwlwl wwpumwynpmipjniGlGopp  wyp
$hlwluwlub wuwnunwynpnipjniGGbph nwuhG: n; wowlgjuwy  phlwluwywd
wywpuwynpnipjniibph uygpluyul dwlwynidp mbnh £ nGlind hpuywl wpdbtpny hwlwo
gnpownpphl mnnuyhnptl Yybpwqptjh pninp SwjuunudGhipp: UyqpGuuwl dwlwsnuihg htinn
wju  dbphlwluwlwl wwpunwynpmpymGltppn swihynd G0 winpunhqugywo  wnpdtipny
Yhpwnting wpnniGuwytn nnynuwnpniyph dtpnnn:

Uy dhlwlGuwul yupumwynpuipnGGbpp Ghipwunmd 66 Jupybpp b hmjuwnngpmGGhpn,
pwllwjhb oytipnpupmbGbpp, wnlnpuwywb b wj Yptinhunnpuljuwb wwpumptinn:

GunGuwnpuljub Juuhumuwg

caytpmpyjul pwdibiwubtpp Gipwyw Gl dwpiwl dwulwygh pGupnpjudp hwdwdaw)l
Jwjwumnuwbh Lwlpwybumnipjwl optGunpmipjwb: CaytpmpniGp wupumwynp k yawnpby ngmipu
tynn dwulwyghG php gqmun wliumhyGbpp Gpuw pwditiwup gpuiwlul dhongltipny, Jud
dwulwygh hwiwdw)lnipjwl nhypmu’ pGwhpwjhG mbupny:

KUU 32 «dpbwluwlul qnpopplbp.  Ghphuwjwgnidy  unwlnupnh  hwdwdw)G
dwulwlhgluphlG Jopwgpbih gnun wimpyGopp quuwliupgynd GG npybu  ubithwlw6
Juuwhwnuwy wju $hlwluwlub hwpyunynmpjnGatpnid Ghpyuywgyuo pninp
dudwlwlwnowlltph hwdwnp, pwGh np pujuwpmpmnilp qunimy k, np CGYGpmpjwa
JtpwnupdGbih  $hGwluwyub gnpohplGtpp pwjwpupnmd GG <<UU 32 vnwlnupuny
vwhiwlGjwo  ubthwjwl Yuuyhnwmd JepunqupdGih - phGwlGuwyub  gnpohpltph
Gpyuwjwgdwl pninp ywhwGeGhnn:

Unpdtqpymd

1ls wowligyuy phliwbuwlul winpllhp

dhlwluwywl whwmhyp, npp sh swihynd hpwlwl wpdtipny pwhnyph Jud yGwuh theongny,
qUwhwwnynmd L jmpuwpwlynip hwyytmnt wivwpyh gunipjudp” wpdbqpyiwl wlynniGuijug
JyumpmG  hwywmbGwpbtptint  Gguuwyng: dDhGwluowjul winpyp hwdwpymd L
wpdtgpnyyuo, tpth wiynnuiGwlwy yyuwynipjnilp gnyg E wmwihu, np wymhyh uyqpuywb
Gwlwyniihg htnn wmbnh £ mbgh] Ynpunh nbwp, L wyn Ynpunh phypp pwguuwlwl
wqntignpymC £ mGtgh; myjuw bhGwluwlul wymhyh wyuqu qGwhwnywd npuiwul
hnuptinh Yypw, npp hGwpwynp £ wpdwlGwhwjuwunnpbb qGuwhwwmnbg:
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bhwluwyuli wympyGtph wpdbgnyiwl wiynniGuyuw) Jyuympjmip Jupnn b Ghpunt
wwnpunwlwlinipmniGatph sgumwupnuin jud ydwupnuiph htmwdgnuip wyupmwuwwGh Ynnihg,
2aytpnipjwln ydwnpybihp gnidwph yuwyjdwGGtph wyGuyhup yepwlGwjnw, npp CaYtpnupnGa
wj] hwlqwiwlplbipmd stp nhuwnyh, wwpnwwwlh vwlugdwl hwjmwbhyGhpp,
thnfuwnm Gtiph ydwpmuiGtph upgquyhdwyh puguuwlul thnthnfjumpmGGbpp, mGumtuwul
wuwydwlGtpp, npnlp thnfujuyuygwo Gl wywpunwynpnipniGGiph squunwpiwli htn L
nhunwpytih wjwGbpp, npnlp Jyuynd GG phGwluwlwl wlimhyltph fudphg wyiywiyyng
npwdwlwb dhongGtiph hnuptiph swhtih GJuqbgiwl dwuhG:

OnfuwnnpinilGbn L piplinnmulpu( upumnpbn

caytpmpnilp nhunwpymd £ thnfuwnnmipyniGltph L nhphunpujul ywpumpbph wpdtgpydw i
JyuwynipyntG6 wihwnwwl b fjudpwyhG hhintGplGtipny: Annp wnwGahG yipgywo Gpulwlwh
hnfuwnnipniGGipn L gphunpujuwl  wwpuptpp  qGwhwwnymd GG wpdbqpydwb
wmtuwGyniGhg wihwumwyuwli hhimbGpny: Gpt pnnp wnwGdhG Ytpggwo GrwlGwluih
thnfuwnnipniGGtph L nphnnpuwiwl wywpumpbph wpdbgpyiwl wnwGdhG JyuwynmpniG sh
hwjmGwptpynud, wyw gpulp qGwhwwnymd 6 hwjwpwywl hhimbpny' wbnh nlGhgwo,
uwluwjl  spwgwhuynyuwd  wpdtgnyiwl  JyuwympmbG hwjnlwptpbm  Guuunwlny:
OnfuwnnipjniGGtpp L nhphunpujul ywpumpbpp, npnlp wnwGdh6 yopggwo GrwlGuluih shd,
qluwhwwnynd GG wpdaqpuiwl mtuwllyniihg hwjwpwwl hhdinilGpny” fudpwynpbyny nhuyh
hwiwldwb pmpwgntpny thnfuwnnipmGitpp L niphnnpuljw b ywpuptipp:

Lwjwpuwlyul wndtqnynuin qlwhwwnbhu’ CaytpmpynGp nhunwpynid L
yuwpunuwlwlmpymGitph  squwunwpiwl  Gwpuyhnd  wniw  dhunmdGbpp,  YJwpmiGhph
dwiltimGtpp, Ypwo YGwuh gnudwnpn, npnlp Gqpunynud GG hw)yyh wnlbny nhujuwpmpjul
Jupohpp, pt wpynp Ghipu wlntuwyuwli L Jupyuynpiwl wywjdwlitpp pnyp G0 nwihu,
npuybugh thwunmwgh YGwup wybp jud yuwywu (hGh Guwpuyhlnd weljw dhundGhpny
wnwwnpyynnltiphg:

OnfuwnnipyniGitph L phiphunpuywl yuwpumpbph wpdtqpynidhg Ynpniunp hwpgupyymd k
npytiu wlmhyh hwytlpnwjhl wpdtiph L wyn wympyh uyqpliulub wpgniGuwybn mninuw-
nnnypny qtinguo npuiwlul dhonglph qGwhwnywd wywqu hnuptiph Giplju wpdtph
Uholi wmwppbpnipyniG: Unpunh gnudwpp dwlwyymd £ pwhnypmd jud JGwund L
wnpunwgnpynid L ywhniunwjhl hwpynd” thnfuwnmpyniGGtph L nghphunpulijul wwpumpbph
nhiwg: CaYtpmp niGp pupniGuynd L swlw sk wpdtgpyyuwo wlymhyh qony mnynubbpp qtinsh
Jtpwywlqliwl dhongny: Gpk hbtnmwqunud wmbtnh mGhguwo nhypp hwlgqbglnd
wpdbqpymihg Ynpunh gmiwph GJuqbgiwlp, www wpdbhqpynuihg Ynpunh gmiwphp
(Jwuqtgnuip hwuwnunpdynid k Qwhnyph Jud yGwuh dhongny:

[ls phtimliuuljul wipnhylGhn

caytpmpyjul ny $hGwluwluwl wlwmhyGhph hwpytynwihG wpdbpp, pwgwnmpjuip
wwwnltph Whtnwdqguo hwpyuwjhG wympyGtph, ytpuwiwpgnd £ jnpupwlsnip hw)ytmnm
wiuwpyh numpjudp’ npnpbnt wpnynp wolw E nput hwyjmwGhy, pun nph wijnhyp jupnn L
wnpdtgpnyuwo hwdwpyt): Gpb nplt wynwhuh hwyunwh) welw b, wyw qlwhwwnynd L
wlywphyh thnfuhwmnigynn gndwpp: Oqguuwljwnp dwnwjmpjwl wluwhdwliwihwly dwdlybn
nGtignn Jud Jwhwgnpodwl hwiwn nbin ny whunwGh ny Gmpwlwl wlimhyGtph L gniqypih
hwiwp thnfuhwwnnigynn gniiwpp qGwhwmynid £ jnipupw by nip mmwph Gng6 dwdwGuy:

Updtignyiwl uwnniqgiwl Guwuwlng wlywpylbpp, npnGg wpdbgpynuip hGwpwydnp sk
qglwhwwt] wihwnwlwl hhinGpny, fudpwynpymd GG wyumhyGhph thnppwqnyyl fudpbph,
npn(p pupniGwljwlwb ogunuwagnpoiwl wpynipmy wnwowglmy GG wy wimhyltnhg fud
nnuwiwuntind thwynphg vhowybtu wijwu ngpuiwlwl dshongltinh Giphnuptin:
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Qi hih wpdbgqpuwl vnniqiwl Guumwyny gpuiwuntind shunpltpp, npnlg pwfuyb £
gninyhp, Shwynpymu 66 wjlubu, npytiugh wpdbiqpuwl unnigiw G Swjunpnuy i wpmwgnih
wjl (Juqugnyl dwywpnuyp, npmd GipphG jupwjuwnpdwl Guuwunwlylbpnyg  qniphin
tlpwnyynid £ dnGhnnphlgh: tnGuwpuwmhpwlwb gnpontGinipjwl shwynpdwl wpnyniGpnid
dtinpptipJuwd  gninghip pwpfuynid £ ngpuiwunbind dhwynpGtph wjl  fudptiphG, npnGp
wlGyuynud k, np ogmuunlGtip Junwlwb dtinGwpuumhpwlwl gqnponiGinpjul thwynpdw b
uhGtipghwatnhg:

Ulumhyh juwd gpuiwuntind dhwynph thnfjuhwwumnigynn gnidwpp npn2ynud £ nputiv himlyuy
tpynm dhompjmGGiphg wnwytjugniyGp’ ogqumugnpodwl wnpdtip L hpwwl wpdtp’ hwlwo
Jwdwnph owhuutipn: Oquuuwgnpdoiwl wpdtipp qGwhwwmbihu pgpudwlwl  dthongGtpp
qlwhwnywd wuwywquw hnuptipp qungymu GG  dhGsk  YbpohGGtphu  Ghpluw  wpdbpp
oquwgnpotiny vhGsLk hwpynudp ghnydwl wjG npnypp, npl wpmwgnmd £ thnnp
dwdwlwlwjhlG wpdtph wnyjwp pnjuyh Gpu qGwhwwnwlwip b wyn wyumhypl Jud
nnuiwuwntind shuynphG pGnpny nhuybtippn: Updbqpynidhg Ynpniunm dwlwgymd t, tpp wymhyh
Juy Gpw ngpuiwumtind Yhwynph hwytyynwjhlG wpdtipp gbpuquigmy b Gpuw qGwhwmnywo
thnfuhwwnnmgynn gmiwpp:

Updtgnynuihg YnpnunmbGbpp dwlwgymd G0 pwhnypnid juwd  Jlwunmd:  Fpwdwuntind
dhwynplGtph qony dwlwywo wpdtqpynuihg Ynpnuunmp puwpfuymd b wjGuybtu, np Gwhu
(Juwqgtgyh npnwiwuwmbtnd dhwynppl (Gud gpwiwunmtnd dhwynplGbph fudphl) pwtuguwo
qninyhih hwytlpnuwjhG wndtpp L, wjlnihtinl, wjn ngpuiwumbnd hwynph (qpudwuntind
dhwynpGph  ludph)  Ywqdh  dhe  dwlng  wlwhyGiph  hwpdblyzewghl wpdbpGhpp’
hwdiwdwulnnptG:

Gninhih qony wpdbqpynuihg Ynpnuwmp sh hwjunupdynd: Uy wymhyGhph hbn juyjwo
Gwfunpn dwiwlwlwpowlipnd dwlwywd wpdtqpynuihg Ynpniunp qGwhwwmynmd k
Jnipupwlsnip hwpybnnt wduwpyh npoipjwdp, wupgbnt hwdwp, pt wpnynp gnynipjniG niGh
npll hwjmwGh) pun nph wpdtqpynuihg Ynpniunp Gjuwqby £ jud wjjlu gnynipyniG sniGh:
Updbgnynuihg  Ynpmuwnp  hwjunupdymd o wjl nhypmd, tGphk wmbtnh GG mGhkghp
thnthnfunipjniGGtp thnfuhwwnnigynn gnidwpp npn2tijhu ogunuwgnpoywd qiwhwmwlw latpnid:
Updbgqnynuihg  Ynpnump  hwjunupéymd bt dhuwyl  wjlpwlnyg, nppwlny wywmpgh
hw)ytlpnuwyhG wndtipp sh qipwquigmy wjl hwyytlynwihG wpdtpp, npp npn2ywo YihGhp
(wnwlg hwiwwwwnmwuuwl dwpyuonipjul juwd winpumhqughwjh), tpt wyn wynhyh qony
wndtqpynuihg Ynpniunm Swlwywo sthGhp:

MwhnuwmGtin

Muwhnunp Gwlwyymd t, Gpp CGYLpnipynlp’ nputiu wlgjwy nhwptph wpyniGp, mGh
nGpwghy hpwdwiuwl Ywd Juwonmgnnquyuwli wwpunwynpmpjmbG, npp hGwpwynp k
wpdwliwhwjwumnptil qGwhwwnty, L hwjwlwywb £, np wjn yuwpnwynpnipynilp dwpbpm
Gywunwlny yuyuwhwboyh mbmbtuwlul ognunGtinph wpnwhnup: MwhniumGhpp npnpymy GG
wlyayuynn npuiwlwl dhonglGhiph wwwqw hnupbpp qbtnstnyg hwpynidhg wowe wj)G
nnnypny, npl wpunwgnmd £ oudjuy 2ndjuymd gpuidh dwdwlwwyhl wpdtpp L wgn
wuwpunwynpnipjwlp hwwmmly nhulbpp: Qtnsh  dSwjuuwgpnuip  dwlwsynd L npybu
dhlwluwlub owfuu:

Sknwlph Jepwlpubqelny
Uhpwntijh opbkGunpuiwl  wwhwloliph  hwdwdw)G  wbnunpjuo  gwlguwjhG

hwpdwpwlpGtnh hwdwnp Jupdwjupwse wnmwpwoph Ytpwuwlqlivwl qony wwhniuwnp
Swlwsymu £ hwpdwpwlpGtinh mbtnunpiw wwhhG:
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(tw) Twpéwuwd wlwh]Gtp

27.

(w)

CaytpmpyniGp Jupdwluwmd tE dh wpp wywhyGbip gqnpownfwlwl Jwpdywinipjudp:
Quwpdwluwpywoe wimpdGhpp b0 dwlwgnd CaGtpmpyjwG dhGwluwul Jhdwlh dwuhl
hw)ytmynipjniinud:

Jwnpdwluwynpjul gony Jawplbn

GnpownGuwliwl Jupbwunmpjuli qony Juumwpjuwo Jyeéwplbpp swlwsynd 6 pwhnypnid
Juwd Jiwunmd” Yhpwnting qowjhlG dbpnngpn Jupdwywinpjul gqnponnnipjul  dwiybnhp
pipwugpmu: dwpbwyuwinipjul qony unwgywd jupwiuniuhsy gqnudwpltpp dwlwgynd GG
npybu  Jupdwumpjul qony YJuwwmwpwd plnhwlnip JdwplGbiph punugnighy dwu’
Jupdwluwnpjwul gnponnnipjuwl dwdyjtimh pGpugpnid:

Qtinlu sghpwunynn Gnp unwGnupumGbp L 06y GwpwlmpniGGtp

Uh  wpp Gnp uvnwlnwpnlbp, wjny  unwlnupumGbph  hnhnjumpniGlop L
dtyGwpwlmpmbGitn gnpomd GG 2017p. hmGJuph 1-hg htwnn ujuynn wmupblwl
dwdwlwlwypowlltph hwdwp b kG Yhpwndty wju dhGwluwlwb hwpytmynipmGGtpp
wuwwnpwuwnmbjhu: Uyn vnwlnupnltphg L thnthnfunipmiGGtphg vnnple GipuwjuguoGtpn
hGwpwynp E, np wgnbgnipjnil YniGGwG CGYLEpmpjwG gnpontGinpyjwb Ypw: CGYLpnipniln
dnwnhp & Jhpwnt; wjn vnwlnupnGbpp L npulg thnhnfunpmiGGtpp, tpp YytpohGGhpu
dnGtl nidh vhg:

SLUU 15 «Kwawfunpnlbph hinn [lpyjuo wyuydmGugnpbph gony huiungpy

H<LUU 15 unwlnupup vwhiwlind £ hwiwwyuwpthwy hhdmGpGtp, npn2tnt hwdwp, pb np
hwlquiwbpGtpnud, hGy swthny L Gpp wbwmp b Swlwsyh hwunypp: Unwlnupunp
thnfuwphlmd £ hwunyph dwlwydwl Gepwjndu  gnponn  mnbgnygGupp, Ghpwnjug
LKUU 18 «wuniipy, LLUU 11 «Gupmgdwl wuwdwGugpbpy LW LUUY UtlGwpwlnipjmG
13 «wawfunpnh hwjwowpdnpjul opugpbpy yuwhwGeGhpn: ‘Lnp unw Gnwpwh hhiGwywd
uljqpnilph hwdwdw)l juquwybpuympniip wtwnp £ dwlwsh hwunypp wypwGpGtph Jud
ownwjnpymGGtph thnfuwlgnudip hwdwhinpnGbphl wyG gmiwnpny Ghipuyugltjne hwdwn,
npnli wpunwgnmd L hwunmgnudp, npp juqiwibpuynmpmGi wiiumd £ vnwlw] wjn
wwpwlpltph Jwd ownwjmpjniGlGtph nhdwg: ‘bnp uvnwlnupunny Juuwhwioytl Gul
Inugnmghy pwgwhwjmmilGbp hwunyph hwdwp, Yupwdwnpgh mnbgnyg GujuyhGmd
hwidwwwpthwy ytpuwny sniuntdGuwuhpynn gnpownlnipniGGtpp hwdwp,
JyuwunwpbjugnpoytiG  dh  pwlh pwnunphsGtphg punugwd hwiwdw)lnipniGGaphG
Jtpwpbtpnn nintgnyygGtpp: HLUU 15-p Ygnpoh 2018p. hnilGjwnph 1-hG Jud htwnn uljuynn
nwnptjwl duiwlwlywpewlitph hwdwn L unpnn L jhpwnyt] dwiwlwlhg pniwmn:

Ltpyuyndu  CGYGpnipjwlG ntjudupnipmniip  qGwhwnmd - SAUU  15-h  fhpwndw
hGwpwynp wqnbgnipyniGp: Abjwjuwpnipjuli Gwuluyul qGuwhwndiwdp HLUU 15-h
Yhpwniwl wantgmpnilp sh gbpwquigh 2017p. nhynbtiptph 31-h gpmpjuwdp plnhwngm
utithwwl Yuuwhwwih 3%-n:
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Ulignup Ginp mnwGnumanpl

Caytpmpymlp wuwlwynpmd £ Yphpwntp SLUU  15p oquuugnpdtyny Ynidnijuwmhy
wqnbgnipjul dbpnyp dwlwgbing vnwlnupnh uyqplwyuwl Yhpwuniwli wqpbignpniln
ulqplwlul Yhpwniwl wduwpyhl (wjuhlpG 2018p. hmiGwpph 1-h6): Uprynilpnud,
eaytpmpniGp sh Yhpwnh HLUU 15-h ywhwbobGtinp phGwlGuwyul hwygtnynipniGatpnid
Gipyuwywgynn hwiwnptijh dwdwGwuypowlh hwdwnp:

LUV 9 «dbpbwbuulyml qnpofipGhpy

bRUU 9 «Dpbwlimulpinl gnpohpibpy v Gnupump vwhdwlnd £ ShGwGuwlub wympyGhnp,
dhlwlGuwlwl ywpumwynpnipym GGtph Lny phlwGuwljul shwynplGtph wep m Juwdwnph npn)
wuwjiwlwgptph Swlwsdwl b ywhiwl yuwhwbeGtip: Uju unwlnupwp thnjuwnphlmd £ <LUU
39 «dpliwlivwlpulb gnpohplbn. Qwlwsnid L swghnidy vinwlnupunp:

Quuwlupgnid — DhGwluwlub wlmh]Gbnp

HLUU 9-n Ghpunmy E bhwGuuwyub wymhyibph quuuwyupgiwl b swhiwl Gnp dninbignd,
nnl wpnwgninud E wjl phqltu dnnbn, nph 2powlwyGtinnd junwyjwnpymy GG wimhyGbpp, L
wyn phGwluwyub wymhybtiph htin juyywo gpudwub thongltph hnuptiph plnipwagnptpn:

HLUU 9 Ghpwnmd £ ShwGuwlub wymhybGtph tptp hhdGuwiwl quubp. winpuhqugyuo
wndtipny swthynn wmpyGp, wj hwiwwywnpthwy dhGwlGuwyub wpngnilph shongny hpwyw b
wpdtipny] swihynn wymhyGp L gwhnyph Yud hGwuh dhengny hpwjwl wpdtpny swihinn
wliwmphyGtp: Unwlnupunh hwdwdw)i’ <LUU 39-nd uwhdwljwo dhGsk dwpdwl dwdybmp
wwhynn wlimhyGtpp, thnfjuwnmpmGGtph L niphunpuwl yupumptiph L yudwnph hwdwp
dwwstih wymhyGiph guubtpl wjjlo 66 gnponu:

caytpmpyjul gGwhwnmdwdp quuwlupqiwb Gnp wwhwleltpl twjwl wantgmpiml ;LG
nilbGw wnlunpuwb nhiphunpuywl ywpumptph b thnfuwnnpniGGph hw)Jundw 6 Yypw:

Undbgplymf — DhGwlbmululd wlmpGbp L wuyduGuepuphl wilpompn]Ghn

3LUU 9n thnfuwphlmd £ {<UU 39-ny vwhdwljwo «ypuwd yGwup» dnghp «auwquuynn
wwpumpwjhl YGwup» dnnphnyg: ‘unp  Unpbih o Yhpwpndp . wwhwGomy b kwlwl
nuunnmpjmGGtp wjl dwupG, pt hGywbtu G0 mGntuwyul gqnponGGtpl wqnmy uywuynn
wwpunpwjhl YGwuh ypw, npp npnpynid L wnwowgiwl hwjwlGwlwlnpjub qGwhwmdwip:

Updtgpyuwl Gnp dnnbip Yyhpwedh widnpunhqugud  wpdtipny  suthynn Jud  wygg
hwidwwwpthwy bhGwGuwlub wpyyniGph thongny hpwywl wpdtpny swihynn $hGwGuwljub
wywphyGtph Guundiwdp, pugunmpjudp pwdiuwihlG gnpohpltpmd GhpnpmiGiph, hGywbu
(wb yuwjdwlwgpwjhl wlmhyGbph Ghuundwdp:

3<LUU 9 hwdwdw)G yGwuh qony wyuwhmuwmbtipp Yyuwhytl hnbyw) hhdnGpGtphg nplk dbyny.

o 2 wiluju plpwgpmd uwwuyng wwmnpwihl JGuwy. v wyl vywuynn wuwpunpwjhG
YGwul L, npl wnwowlnd t $hlwluwlwl gqnpohpltiph qony wwpumwynpnipniGlitph
squwunwnpiwl phwptph wpynilipmy, npnGp hGwpwynp GG hwenpny 12 wdhultph
nGpwgpmy, L

e npo dwdllinh plpwgpnd vwwuyng wwmnpwyhl JGwa. v w)lG vyuuynn ywnpumpwjhG
JGwul E, npl wopwowlnd bk wwpumwynpmpjmbitph sguumwpiwl pnnp hGupuynp
ntiwyptiph wprynilpnud, npnlp Yupnn GG mtinh nuGtGw $hGwbGuwlwb gnpohph wlilywiynn
gnponnnipjwl nno dwiytnh pGpwgpniv:
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Nn9 duniytinh plpwgpmy vyywuynn wuwnpwpwjhG yGwup sunhnuin Yhpwnymd £ wjl nhypniy,
tpp hwyybimm wduwpyh npoipjudp pplwluwljuwlG wlmhyh qony wwpwmpwjhl nhulyl
FwlwlnptG wytjugt L uyqpuyub swiwsdwG ywhhg: <wjwnwl ghiypmd Jhpwnymd £ 12
wiujuw pipwgpnid uywuynn yuwpupwjhl yGwuh swihnip: CGYGpnpjmGp Jupnn E npnty,
nn phlwluwlwl wymhyh qony wwpwmpwjhG nhuyl bwlwlnpbl sh wdty, tpt wimhyl niGh
guwon wupwpwjhG nhuy hw)ytinmm wduvwpyh npoipjudp: UjGniwdtluw)Ghy, nne dudytunh
ppugpmdi uvywuynn wwpwpwjhG yYGwuh swihmip dhpwn Jhpunynmd £ wolnpulwl
niphunpuwyuwl wwpuptph L GuwGwliuwh dShGwluwlul pwununphsy  swwwpniGwlnn
wuwjdwlwagpwjhl wimhyGtph hwdwn:

2aytpnipnilp qunlnud t, np wpdbaqpynuihg YnpnuunmGhpp hwjwlGuwpwnp udakl L YnunGw6
wnwyt] hnthnfuwyuwl wyumphyGtph hwdwp HLUU 9-h wpdtqpyiwb dnnbijh opowGwly Ghpnid:
caytpmpyjul Gwuuyui qGwhwundiwdp HLUU 19-h fhpwniwl wppnipmd wnwowgnn
Inwgnighy wpdbhqpyniihg YnpnuunmGhpn skG qipuquiGgh 2017p. nhijmbdptph 31-h npmipjudp
nlnhwGnip ubthwlwl Yuuwhwumwih 3%-n:

Quuwljupgnid — DhGwlvwlul upumnun/npmpniGGbn

ILUU 9-n qquip swthny wwhywlmd b 4LUU 39-ny uvwhiwlwo dhlwlGuwlyud
wuwpumuwynpnipymGibph  quuwiupgiuG wywhwlelGbpp: UjGnmuwdtGujGhy, <<{UU 39-qh
hwiwdw)G® wjyl  ShGwluwlwl wwpnwynpmpmiGiph ppwiwl wpdtph  pnnp
thnthnfumpymGGtpp, npnlp guuymd GG pwhniyyph Juwd yGuwuh dhongny hpwljwl wnpdbpny
suthynn gnpohpGtiph nuupG, dwlwsynd GG pwhnypnd jud YGwunwd, dhGmbn HLUU 9-h
hwiwdw)G, hpwlwl wpdtph wju thnthnfumpjnGatpp pnhwinp weduwdp Gaiplujugymu GG
htmlyw Ytpy.

e wuwpunwynpupjul qony] wwpwpwjhG rhulh thnthnfumpymGGphG Jtpugptih hputju
wndtiph thnthnfumpjul gndwpnp Gipyuwjugymd b w) hwiwwywpthwly dhlwbuuwlyub
wnnynilph Juquimd, huy

e  hpwywl wnpdbph thnthnfunipjwl YGugwo gnudwnpn Geplujugynid t ywhnyph Jud yGuup
Juquinuy:

caytpmpnibp sh Gwhpwwmbiut) npll Phwuwuwl yuwpmwynpnpmil pwhnyph Jud yGwuh
dhongny hpwiwl wpdbtpny swihynn gqnpohplGph nuupb b ysniGh GiwlG dnwnpnipym G Geplju
wwhhG: Caytpnipjwl gGwhwniwdp phliwlGuwlul yupunwynpnipyniGitph gquuwlwnpgniuin
2018p. hmlGJuph 1-h npnipjudp twiwl wqptgnipniG  sh mGhG  PhGwlGuwyub
hw)ytimympymGGtph ypw:

Puguhwyymmulbp

HLUU 9-h hwiwdwjl YuuwhwGoytl dwlpwiwul Gnp pwgwhwjnmiGin hwnluwtu
wwpupwjhl nhuyh L uywuynn ywpupwjhl yGuwuh htin juygwo: ¢Gwhwniwb plpugpnid
CaytpmpyniGp uumwnpty £ Jupnonpini Guyuwumwy nilbliwny pugwhwjnbt; pugwlwng
wmbtntuunympjmln: CaytpmpniGp qulynd £ hwiwywpgtiph L yGpwhulnnnpjub
dbjuwGhquiGtnh  thnthnfumpymGGph  GepgpdwG  gnpopGpwgmy, npnGp  hwdwpmd  E
wlhpwdtym wwhwloynn mntuwmynipjul wnliwjnpyntil wywhnytnt hwiwn:

Uligniup Gnp unwGnumnpl

PAUU  9-h  YppwniwG wpynipmd  Juwuwpynn  hw)yqwywhwiwl  hwydwodw
pwnuwpwliuwlnpjwb thnthnfunp niGGtnG pnhwlnp wedwdp Yyhpwnybl httmplpwg:
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b<UU 16 «dwpdwljuynipim Gy

dLUU 16-pn thnfjuwphGnd t {QUU 17 «dwpdwilwnipinity, SLUUG dayGwpwlnmpnl 4
Qwdwdwyimpm GGEpmd Jupdwljuympjul wnlhuynipjud npnpody, UUG G GwpwGnipniG
15 «QnpownbwliuG Jupdwhuympiml. fupwfuniunng wuydwGGep»y LW UUY oGy GuwpwlGnipmniG
27 «dwpdwhwimppul  ppugwipuld  dh Ghpunnng gqonpowpplbiph  ponywlnulympuli
qGuhuwmnnidpy vwhdw iy o yupdwlwinipywl hwyjwniwl nintignyygGtipn:

dLUU  16-n Ygnpoh 2019p. hmGJwph 1-pG Ywd hton  uvluynn  wwpblu
dwdwlwyuypowGitph hwdwp L Yupnn £ Yhpwnyt] dwdwluyhg pnun’ Gub SLUU 15-n
H<LUU 16-h uygqplwyub Yhpwniwl wivwpyhl ud ngpuihg wnwe Yhpwnbint ywjdwlny:

H<LUU 16-n uwhdwlnd t dky hwpytlynwjhG hwyguniwb dngh] Jupdwwnipjwl hwdwp:
Juwpdwlwp dwlwsnd oquugnpoiwl hpwymbp hwlnhuwgnn wynhyp, npl hptlGhg
Gtpyujwglind b GpuytunwjhG wynhyl oqumuqgnpdtint hpuynilp, L Jupbdwwnipjul qony
wuwpunwynpnipjnmiGp, npl  hptiGhg  Gipuywglmd - Jupdwydwpltph Jdwpiwd
wyuwpuwluwlnpnil: Gujuwnbujwo GG pugunnipnilGibp yupdwdwdytnm Jupdwuwmpjul
L gwonp wpdtp mGhgnn dhwynpGtiph Jupdwywmpjul hwdwp: dwpbwnnmh hwdwnp
hwpyyuwndwl Ghplujhu dninbgnudp sh hnthnfuymd, JupdwwnniG pupniGuymy E nuuwjungbp
JunpdwluwmpniGp $hGwluwjub L gnpownltuub nuutph:

CaytpmpnG6 wdwpnt] t pp pphGwluwywl hwyytmynmpjmGiiph ypu HLUU 16-h
Yhpwndwl hGwpwynp wqptignipjul GwulGwyuwl qGuwhwwmniip, vwlw)l ntin sh wjwpuby
Jwlpwdiwul qGwhwumndp: ShGwGuwlub hwpytnympjmGatph ypuw HLUU 16-h thwuwmwgh
wqnbgnipyniGp uyqpluwyul Yphpundwl dwdwlwyuwrpowlnd jwhudwo YhGh wwywqu
mbintuwwl wuwpwGibphg, wyn pymd’ CGYGpnipjwl thnfuwnmipjul npniyphg 2019p.
hniGJwph 1-h gpupjudp, wjn wduwpyh ngpnmpjudp CGytpmpjul Jupdwwinmpjul
wynpnbtith Junnigwophg L CGYLtpnpjwl wikGwytpohl qGwhwwmnmihg, pbh wpynp wyG
Jogquyh Juwpdwlywnpmilp Gpuwpwdgbint  hGwpwynpnipynihg L vnwlnupnny
(wpwmbtujwo yupqbgmuiGbphg b dwlwsnmip 2pewlgbim hGwpwynpmpjnilhg:

‘Ltipjw wwhhl pugwhwjmywo wnwyb] twjuwl wgntignipyniGp Jujwlnd £ Gpwlnd, np
caytpnipnilp Ydwlwsh Gnp wimpylitp L quwpomwynpnipniGatn mwpwoplbtnh, gwigujhl
hwpdwpwGpGtph hwdiwp Gwpwnbujwd wywmwpwlyibph, vywuwpydwbi YaGunpnGGtph L
gnuubljuywjhl mwpwopltph gnpownGwlwl Jupdwunipjub qony: 2017p. nhyntiptph
31-h ngpuoipjwdp CGYEpnpjw G wywqu GJuqugni)i qupbdwydwnplbpn stnyw) shwjmwpwpyng
gnpowniwlul Jupdwlwnipjwb qony Juquity GG 870,915 hwqunp ngpwd’ ;qtinswo hhuniGpny
(owlGnpwgnnipjnil 20 (w)):

Fwgh wyy, Yhnfudh Jupdwwinipjub wyn wwjdwlwgptph qony dwlwsynn dwuubph
pGnypp, pwGh np HLUU 16-h hwdiwdwyl, qowjhG hpdnilpny Gwlwsynn gnpdunGuywb
Jupdwluwmpjwl owhuubph thnfuwpbl CGYGpmpymGp wbtwp L wpunwgnh wlinmpyhg
oquybint  ppwynilGph  dwpJwompjul qony owjuubtpp U Jupdwlwnmpjul qony
wwpunwynpuipjniGGtph mnynuwjhl dwhuubpn:

Uligniup Gnp unwGnumnpl
Nputiu Jupdwluwy CGaytpnipynln Yupnn £
¢ [hpwnt] unmwbnupump httmplGpwg, Jud

e  Uhpwnt] dlwhnfujwo hbwnplpug tnnbgmy® gqnpolGuliwl pGniyyph ny wuwpuwnhp
wwpgtigniGhpny:
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Juwpdwlwp wbwp b Yphpwnh pluopjuwo  dnnbgnip  htnlnquiwlnpG hp  ponp
Jupdwjuwmpjwuwl wqujdwliwgptph hwdwn:

Caytpmpynlp wjuwlwynpmd £ SLUU 16-h uyjqplwlwl Yhpwnnwip 2019p. hnulGwnph 1-hG
Yhpwnbtiny 4duwihnfujwo htuplpwg dnntgnuip: <twnbwpwp, HLUU 16-h Yhpwndwl
Ynuinijuwmhy wqpbtignpnilp YowGwsyh nputiu spwpfuduod Qwhnyph mwnptuyqph dGugnpnh
G2qpuanid 2019p. hniGJuiph 1-h6 wnwlg hwdwnptih myjwGtph ypwhw)upyh:

‘Lwhyhlnd HLUU 17-h hwdwdwyG npybtiu gnpownwlwl Jupdwjuwmpmnili nuujwd
wuwjiwlwgpbph (uundwdp dhwhnfujwd htinmplpwg Wnntignuip Jhpwntihu' Jupbdwuinp
Juwnnn Ep plGupty, wpyynp wihpwdt)m £ wlgdwl dwdiwlwl Yhpwnt gnpolGuwlywb pnyph ng
wwpunwnhp yupghgmuGtpp: CGYtpnpymGp Ghpyuwyniiu qGuhwnmd t wju gnpoGuluG
plnyph ny Wuwpunwnhp wupqtignuiGph Yhpundiwb hGupwynp wantignipnilp:

eaytpmpibGhg sh  wuwhwloymd Yuwwmwpl] &qpuunuilGhp  Jupdwlwmpyul  wjyl
wuwyiwlwqgpbph qony, npnlg ppowlwlyltpmd wjl hwlnbu E quihu npybu Juwpdwwnn,
pugunmpjuip wjl ntwpbtph, Gpp wyl hwlnbu L quhu npybtu dhowllyjuw; Jupdwwmm
Lapwjupdwlwnipjul powGwy Gtpmu:
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hwq. npwd

8nigwlhzh wuwlmdp

2018p. 1-hu

huwdjul
(Untnhun swiugwé)

2017p.
(Uninhin wugws)

<hduwlwl dhongubip 47,174,225 46,431,089
Ubwywpw ng pupwghly Unipwlwl wynhubp B
Ny Uynpwlwy wytnphyubip 38,780,752 41,044,039
Pudlbdwuliwygnipjwt dbpnnny hwawnydnn bbpnpnuiubip 100,000

Wy ns pupwghy htiwbuwlwl wywnhyubip 9,990 14,520
Uy ns pupwghy wywnhyutip 6,497,638 5,421,179
Cunwdblp ns pupwghly wlnpdubp 92,562,604 92,910,827
Muwownubp 1,178,259 1,169,078
Spyws pupwghy Ywufuwywpubp 1,744,785 1,312,508
Hiphuinpwlwt wwpnptip Jwéwnpubph qény 12__884 652 112,495,653
Cupwghy Shtwbuwlwl ubpnpnuiutp 2,620 1,927
“wdwlwu dhgngubip b npwtg hwdwpdtipubip 2,528,283 4,903,741
Uj| pupwghly wywnhyubip h B o 743,336 878,006
Clnuwdblp plpwghly wlmpyubp = — e 19,081,935 20,760,913
Cunwdbbp wlwnhydubp 111,644,540 113,671,740
“wunbwnpwlwl (pwdbbhwywp) Ywuwhwwih gnun gnulwn 22,397 22,397
Edhuhnt BYwdnun o

Ynunwlywsd Yuwu B (14,371,579) (12,991,784)
TNwhnwnwiht Yuughunw B “
Ubithwlwl Yuwhuwih wy) twppbip 37,131,696 33,531,696
Cunwdbbp ubthwlwb uwuhunw; 22,782,514 20,562,309
Epywpwdwdybn pwulwihu Jwpybp U dinfuwnnipniuitbp 47,021,568 47,280,825
Uy ns pupwghly wwpunwdnpnyeniuutip 23,221,860 23,221,859
Lunwdbup ny ppwghly wwpnwdnpnypniiibp 70,243,428 70,502,684
“wpbwdwidybin pwuluypt Juplybp b thnfuwnnipnibibip - 5,389,977 8,000,157
Yptnhunpulwl wwpnpbp qunidubph qény ) 8,874,377 9,530,503
Uunwgyws pupwghy Ywutuwybwputp 927,255 1,237,481
Uy ypbnpunnpuywt wwpunpbip 1,032,902 2,082,875
Uy pupwghy wwpunwdnpnieniubn 2,394,086 1,755,730
Lunwdblp pupwghly wwpwwynpripgniiibp ) 18,618,597 22,606,747
Cunwdbup wwpwnunnpnipyniiilp H 88,862,025 93,109,431
Clnulp ubtpwlwb Yunyhuw) b wwpownpmiginitbn 111,644,540 113,671,740

SHuunlrp viioptiy

Hfuwinp hwoquiyuwh
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hwq. pud

2018p. 1-hu
Sngwliihsh wuwunuip Yhuwdjwly
(Uninhun swligwé)

2017p.
(Uninhun wbigwid)

Upwnwnpwbph, wwpwlpltiph, woluwwnwupltiph, dwnwynipyniuliinh hpwgnuihg

19,520,427 37,146,209

hwonwe e i v SN 3
h & ) utiph, upubiph, uu

nwgyws wpnwnpwiph, wwpwupubiph, woluwnwp tiph, dwnwynyeyniutiph (13.198,043) (24152,061)
hupUwpdtip — X
Cwdwluwnb ywhnyp (Yuwu) 6,322,384 12,994,148
Ppwgdwl dwiuubip {3.824,466) (7,957,775)
dwpswyw dwiuubip (1,431,161) (2,791,054|
Upunwnpwtph, wwpwptbph, woluwnwtptbph, Swnwjnyegniiubph 1,066,757 2.245.319
hnwgnuihg swhnype (Yuwu)
Gnpéwnlwlwl wy) bYwdnuntbp 265,497 1,638,273
Gnpdwntwlwl wy dwhuubp (391,445) (2,165,327
Snpdwnuwlwl Jwhnype (Yuwu) 940,809 1,718,265
bhuwbivwlwt dwiuutip {2.424,020) (6,426,047;
Pwdubidwulwygnipjwt dbpnnny hwoywnynn Utipnpnudutiph gdny swhnye (Juwu)
Cunthwinynn qnpdwnbinieiwtn Ybpwapbiih wynhyutiph Jwbwnputiphg L
wwpnwynpnwenlibins dwpnudubphg swhnype (Yuwu)
W) ns gnpdwntiwlwl swhnye (Yuwu) 103.416 (274,698}
Unynpwlwl gnpdniibinipyniihg awhnype (Yuwu) {1,379,795) (4,982,480)
Unnwundnp nypbiphg gwhnye (ww)
Rnun gwhnyp (Yuwu) bwiupwl Jwhnipwhwpyh qény dwfuuh Uwgbgnuip {1,379,793) (4,982,480)
(\;whm[awhwpqh gony dwiuu [thnfuhwwnnignud) - 1,020,171
Rnun gwhnyp (Yuwu) whnyewhwplh qény dwluuh uduqbignidhg htiinn {1,379,795) (3,962,309)

Shiwdnn wntioptl y o - 3 Wl Guwyuh

Hhuwdnp hwawwwh
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hwg. npwd

Snigwhgh wuywunwp
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Yhuwduly
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201 7p.
{Uninhu wlgwd)

Twdwlwy dhgnglbiph duwgnpnp hwoytnng dwdwlwlwynpowtih ulygpht 490374 4,438.934

SGnpdwnbwlwl gnpdniibinigyniuhg npwdwljwl dhongubiph gnun hnuptip 7,121,304 10,716,684

Lbpnpnuwht gnpéniibinge)niuhg npwdwlwu shgngubinh gnun hnupbp {7,657 .641) {19.062,509)

Shuwluwlwu gnpdniutinyeiniihg npwiwlwl dhongubinh qnun hnuphip {1.839.120) 8.810,632

wdwlwl dhgngutinh duwgnpnp hwaytinn dwlwuwlwonowuh Ytipght 2.528,283 4,903,741
Suwdnp tnbopkl Cwyly Guwyuwu

Sfuwiygnn hwgwguwh

Swrlpl Yunpgyul
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1. CuvruunkRC A rNk38ELEr
1.1, SMLNU» umhdwbunhwl wuwnmwupimbunnynipyudp pblkpnipintin (hknwgquynid”
Lalkpnipnil) hwdwpynid F pwhnyp vnwiayn byunwlng hhdinunpyws onwupbplhpuw
Ubpppnidnyg wnbwupughl Juquulbpuynyeynii hwbnhuwigng ppwyjwpwbwlub wad, nph
Juinbuppuwlwl Juwyhunuyp pwdwbyws b ounyl Juinbwppnippudp vwhdwbygws
gunthkpny  pwdabdwubpp:  Chlbpnippul dwubwhghlpp wunnwupuwmbunnn: - ski
Calpkpnippul wwpunun/npnipnibbabph hudwp b ppkhg Ghpppué wywbnakph wpdbph
uwhdwbbbpnid fpnid Ea Calkpnippub gnpdnibbnipjui hbn juwgws Jinuubkph nhulp:
Lalbkpnipmniap hwinpuwinid F «UNUSYU» UN LCalbpnipyub, uwyinihbnl «UUGRPULP
cuael» UM LCahgbpmppub  ppwjwhwonpnp  (wijwbunhnfuinipinily): Calbpnipinibp
hwhphuwbmd F bwl «UUSYL» OLL-h (qpuibigiws 22.08.1997p., qpubguwi hudwpp
273.120.02039, Z92; 01524033) Jpupdlp  ppwyjwhwenpnp  (Uhwglwl  dhny
Ybpwlhumguulbpynid), «OrGLdF ULUCLPU»  thwl pudabunppulub  pbhlbpnippab
(qnubigyus 15.10.2008p., qpuibiguwl hunfupp  264.120.08427, 2422 00098599) jhupdtp
ppujwhwonpnp (Uhwgdwl diny JEhpwluguwlbpynid) «U3RUL LAUNPULPRESCLU»
hwl pwdibuppulul phhkpnppul  (@uubgjws 23.06.2008p., gqpubgdwl  hulwpp
273.120.04938, 2422 01561774) jhupdkp  ppunjwhwonppp  (Upugiwb  dbmi]
Ybpwlhumguulbpynid) b «<PULSCLUYGSPY 0P Py uwhdwiuhul) wuwnwupiwiunnynipjudp
phlkpnpyul (quubgiwé 15.06.2006p., qnuibguwl hunfupp 264.110.07537, 24922 00251057)
Jpupdlp hpwyjuhwennnn (Uhwgdwb dhny JEpuugquulpuynid):
1.2. LahEpnipjui ppuinibwlnipiniip Swgnid Fapw unknSuwl (whnwlwb gnubgdui)
wwhhg U pupupnid Foomidwpdwli wywpnp  (nidwupdwl dwuhl whunwlwb
gnuibiguwumywinid gnuibguwill) yuthhg:
1.3.  Lialhkpnipnibl niah pp pppduyhl whywinidp (huykpkl, pniubpkl, wbgbpki
gnupnidbbpny), hiswhku Gwl gopdny  ppujwlwlb  wlnbkpny vwhdwbyws  wyy
Ju/kpuyuydwbibpn wupnibwlng §inp [app, Juwpng F nibbbuy gpnodakp b prublyakn,
hiswku wl jnphpnwihy, opkipny uvwhdwbyws Jupgny gpubgyuwd wwypwbpuyhl,
wppupuyhl b wyy Gowbbbp ni whhwwnwluinughng wyy Jhongabn:
14. CLiahkpnyenial pp qopénibknyeyul  phpugpnid phiwgupynid B Zuywunwih
Zwhpunyknmppull  pugwpughwlwli  opklugppny  (ugunihbnnl ' Opkhughpp),
Juwhdwbhunpwl wwnwufpwbwuynipudp  phlbpnyeniabbph  dwuhly  Zugwuwnwih
Zwhpunyknmpul  opkipny (wyunihkwnl' Opkhp), Zuwyunnnubh  Zwbpugbungeyul
ppuwulumb  wy  whwnkpny, unyh Quwinbwppmippudp,  plvwlku Gwl GEpphl
Jubnbwlwpglpny:
1.5, bpbt Zuwywunwbh Zwipuybunnigepul [opws dhowgquyhll  wuydwbiugnbpny
uwhdwinfwnéd Eb wy Juinbbakp, pwb pnywbnuwnid F unyl Jubnbwnppnipiniip, www
hudwyunwupnul phuypbpnid [hpunynid Ba dhowgquyhl wuydwinugpnbph jubnbbbpp:
1.6. Lialhkpnipnibl pp wwpunun/npnyaynibbbph hwdwp wunwaowiunmne E ppka
wuwwnlwing widpnne gnypny: LCalbpnipniap wuwnwupimbuwwnn: 3E pp dwubwlhgabph
wwpmunwynpnipnibibph hwdup:
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1.7. Zwywuwnwbh Zwhpwybnnipmiip o huduglphlbpp wunwupnubunnynipmnil sEG
gpnid Lalkpnipyuln wwmnuynpnipinibibph hunlup: Lalkpnipnibp
wwwnwuiwbuuyniyenil sh Gpmd Zuywunwibh Zwhpuybunnippul b hwduyipibph
wwpunuynpnipinibibph hudwp:
1.8. Lulhkpmpyub phpduyhl wbywmbnidia B
huykpkl jppy «SMLNOU> uwhdwuwthuy wyunuujuwbunynipjudp
puYyEpnipnLl
Ipdunn’ SMLNAU» UL
pniubipkl jppy ‘ OOmecTBO C OrpaHM4YeHHOI OTBETCTBEHHOCTHIO ,,JOKOM,,,
Ipdunn - 000 ,,JOKOM,,
whq kpkl jphy “UCOM?” Limited Liability Company
fpdunn - “UCOM” LLC
1.9. Liahkpnipjui gunblkint Juypp b ppujwpwinulwl (thnuwnuyhly) haugli F
0010, 2z p. Bplwl, Skpyut 199, pli4:
1.10. Laykpmpyub hbnkphlnuyhl juyph hwugki F www.ucom.am, pull FjElwnpnbughl
hudwlymgpnipyul huugkl ' info@ucom.am:

2. LuUBrNkE3UL GNroNRLENRESUL UNUNYUL Nh v1USUUEL
2.1.  Lahbkpnippub qonpdnibknippub Gwunwlp wnbnbuwlwl  gnpénibbnipinil
ppulwinugikin:
dwhmyuphny pwhnijph uinwugnidi E:
2.2.  Lalkpnipmnibp nibh opkipny swipglyjywd gqnpénibbnipjul guilugusd nbkuwlabp
ppwlwinugibint hwdwp punwpughwlwb hpwyniipblp o §pnid F ugn gnpdnibbnipui
hbtw Jugwd punupughulwl wupunwlwinpinibbbp b jupng F ppulwbughly opnkipni
supglyywd gublugusd nhnkuwlwi gnpdnibbnipini:
2.3.  Opkbpny uvwhdwiygwé gnpénibbnipyul wnwldhli wkuwlbbpny Colkpnipiniin
[upny Fgpunijly uyl jhgkbqhugh (hunnnily poupufnipind i) winwbugn: pkwpnid ' jhgkhqhw
unwiuynt wwhhg Jud Gpuinid doyws dwdnnid:
24.  bpl jphgkighuyh hwnlugdwl yuydwbibpnid huppmnbugwsd E np Calbpnipiniin
puigh jhgkiquiynpyng gnpéniaknipiniihg wyy gnpdéniaknipudp qrunyly sh jwpng, Jwd
uwhdwhunhwlndakp B gpynid gnpénibbnipul wnwhdhb nkuwlabpny gpuniybing ypu,
www Lalkpnipiniap jhgkighuyh gnpéniibnippul dudbnnid hpui/niiip snibh gpuniky wy;
gnpéniblbmpyudp,  puwgupnipjudpr  jhghkighuyny  Gwhnumbujwsabph  qud  uyl
gnpdniiknipinihbkpny, npnbg dwupl doywd Ejpglhaghuyp uko:
2.5.  Lhlkpnipyubl  ppun/nibpbbpp  Jupnpg i vwhdwbuhwlly  dhuyl opkipni
hwprmnnuyws nkypkpnid b opkipny vwhdwiywd Jupgny:


http://www.ucom.am/
mailto:info@ucom.am

«BNLNU» UNC juunbwnpnipni 4

3. CuutrNkrESUL PrUYdUYUL GUMrRUIhEUUL, PLUYNRLLLENL b
NULSUHULNREINPLLEND

3.1, NEnwlwi gnubgdwl wyuwhhg Calkpnipnibap dknp F phpnid hppujwpwinulwi widh

Jupguihdwl:

Calpkpnipinilp, npwhku  ubthwlwinyenil, nmbah wnwhdbwgyus gniyp o jp

wwmnuynpnipinibibph hwdwp qunmwupnubuwnne Fuyng gnijpny, Jupnn E hop wbniihg

Gapl) wuydwinugpkp, dknp plply ni ppulwinugialy gnypughll b whdinulwi ns gniypuyhi

ppun/nibpikp, [ply wwpumwynpnipinibbbp, punwpubnid hwinku quy npuku huygynp

fJud wunnwuprubing:

Calpbpnipinibls niah  pbphmpnyl  hwoykiohn, Zujwuwnwbh ZJwipwgbunnyeywli b

omwpkplpu  publughl hpliuphnupmibbkpnid hwsuplughl hwopdakp  (gpuning,

nwpunpudny):

3.2.  Lulkpnipmnibp GJuwpnn Fjhbaky wyy phhEpnippub (uyn pynid pniuwnp ne Juhyuyg)

hhdinunphp  (Vwulnulhg), pugupnipjudp Opkbiugppny, Opkbpny U wy opkiphbpni

hwprmnbuwé plkuplbph:

3.3,  Lulkpnipmnibl ppunfnilp nibh uwnbndly wnwbhdibwgywsd uvnnpupwdwbnidibp

(Uwubwdniglkp b Gbplugugnigsnipiniiibp), plswhu Zuywuwnwiah Zwipwabnnipul,

wjliybu by uyy whwnnipnibbabph nupwdpnid:

3.4.  Qunwywpswlwi, jud ns wplinpuyhl pinigpeh wy gnpénibbnipintl ppulwinugikin:

hwlwp CalEpnipnibp Juipng Fuwnbndly hhdmplhbkp:

3.5,  Lulylpnipjub wpwhdbwgyus — unnpupwdwbnidibpp b hpdiwuplakpp

ppwjuwpwiulul whdhip sk b gqopémid  kh Chhkpnyepul hwuwnuwninwds

Jubnbwngpnipinibbbph hhdwb Jpw, hul Gpubg nElujupbbpp gnpénid B Calbpnipui

Jhugnpugph hhuwb Jpu:

3.6. Lulbpnipinibh ppun/nibp nibp.

3.6.1. Zuywuwnwbh Zwhpuwykunnippub opkiuppnipyudp swpglijus gublugus dlhbpniy
dlnp pbplky gnuyp, uyn pynid wpdbpnplp, wnppuybnk, ogunugnpdly ni wnhophik;
ppuilp b ppuibighg  unwgyws Ejudninp fud wyy oqunuiljupn wipnniipp,

3.6.2. pbpimpnylh Juqdun/nply pp ppbwiuwlwli npkumpubbpp, uyn pynid hnpuupn:
Uhonghbiph GEpgpuuwdp (Gwl  hnpoupnyeniablp  wpudwugply  phghlului
whdwig b Juquulbpynipnibbbphl), Zuywunmbh Zubpugbnngpinianid o ayy
whnnipnibbkpnnd  wnwhuy  puwblughl b welinpughlh Juplkp, ugg  pynod
wpunupdniypny, opkiiugpnipyudp vwhdwiywd wpgny hp whnibhg pnpupll; o
mknuipwipfuly wpdkpnplp,

3.6.3. ownupkjupdwluynipyul wnwy, hnpnubwll, opkiunpnipyudp swpglijud uyy
dlbkpny thnjuwbgly gnypuyhl hppunnibipbbp, jhbak; gqpuiyuen: i gnuijunnni,

3.6.4. opkbuppmpjudp uvwhdwinfué GJupgny wpunwhwbl; o Gkpdnidlky  gnyp,
wpunugpywd,  qhyws I wy  opplwlwi  diny  uwnwgyus  wpunuppuip,
Swpugnipiniibkpn  Jdwwnmglk; b wppiwnwbpilkp Quwnwuply ownwpkplipnu
ppuwjupuinulul whdwig o (Quwd) Juguulbpwynipiniababph b punwpughibph
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hulwp,  oqujlky  bpwhg Juunwpwds woimnwibphbphg o dwwnnigud
Swnuynipniibkphg, wjy whnmpnibbbpnid  apubg opkiunpnipnuip
hudwwyunwupnub ppuwubiughly Gbpppnidalp, unkndly ppuyupwbwub widhip
I (qud) whnwdwlgly hpwyupwbwlul wbdwag b (fud) oqunyly opkhuppnipudp U
unyyll jubnliuppnieyudp vwhdwbyws uyy hpun/nilplbphg:

3.7. Cahkpnipnilp yupuun/ng E

3.7.1. opkhiunpnipjudp jud wy) ppwyulwl wlnbpny vwhdwbyws jupgny ppulwinugiky
huppjuwyuwhwlwb hupywnnid b GEplhuyughly Jhdwlugnulub huipybunijeinia

3.7.2. wphnunwbpughl wuydwbignpbp §aplky Calbpnippul wippiunnwlhghlph hin,

3.7.3. wwwnwupnulimunynipinil §plky o thnjuhunnnigly pp §nnuhg hwugnué Jinuup japud
wuydwbhwgpkpp  shwwnwpbing jud  wgwuwowd  shunnwpking,  wy  wbhdwbg
ulnhwljwinipul hpwyniipp fpwpankint hundup,

3.7.4. opkhunpnipjudp vwhdwinfué jupgny huynwpuply Calkpnipiul uhwublugdui
dwuhl  wylh phuypnid, Epp hbwpun/np  sE pudupupl; gupunuwywbbbph
wwhwiliplbpp,

3.7.5. wkpblinipniabkp hpuwwwpwlly pahkpnippul Juwbnbwppulwb  juwyhunugh
jumglbguml Jwupl (opkipny wy ppuwwlwb wlhnkpny vwhdwbyws [upgniy
dudjintikpnid),

3.7.6. wwwhnyly Calkpnipyub thwuwnwpnpebph (Chlbpniyeyui Julnbunpnipulb, gniph
Owndundp gnypuyhl ppun/niipblpp hwuwnunnng hwuwnwpnpbph, Calkpnipui
bpphl thwunwpnpbph, wnwidinugyud vnnpupudwinidabph ni Ahdinupyabpp,
nwpklwl hwosybuynipiniabbph, hwrjuwwywhwlub hwsjundwl huunwpnpbph,
Juwnwyupdwi  Jwupdhbbkph  Ghunbph  wpdwhwgpnipinibbbph,  Zuyuwumwih
Zwhpwybunnyyuwl opkiplhbpny I wy ppwywlwl whnbpny bwpiunbugws ayy
thwuwnwpnplph) quhwwbnidp,

3.7.7. pky opkbhuppmpudp U unyl  whnbhwppnyywdp vwhdwbyws oaygy

wwmunuynpnipintbibp:

4. CLUErNhE3UL ULULUYPSUELE, LIULS PLUYNPULELEN N1k
nursStyvuNkrE3NkhLLET

4.1.  Ubdp hwdwpynid FCalgbpniprul duubwlhg, ppujupwinnluwl widwbg whknwlui
gnuwibgnidt  ppwlwihwging  Jwpdah  nguhg  phhkpnippuli dwublwlhghbph
gnubgudwumyubnid gnuibiglbint wuhhg:
4.2.  Uwublulhghkpp wpnng i hnpofly Calbpnippub jubnbwgpnipyudp vwhdwinfud
Jupgny Jdwublwmlhghbph phpnibadwl, wquundwlb, hEkpugdwl, wdpnne pudibdwuhp
onnwpdwll dpongny, hivwlku hwl dwubwlgh widpnne pudibdwup Jpw priwqubdnid
nwpwdlynt nkuypnid:
4.3.  Lalkpnipmnibp sh jupnng npybu Jdhwl dwuinulhg nibbauy bl wbdhg juquyjud uyy
whnbuwlwb palkpnipindb:
4.4. CLahbpnipyub duubwlhghbpb hpun/nilp nibka®
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4.4.1.

4.4.2.

4.4.3.
4.4.4.

4.4.5.
4.4.6.

4.4.7.

4.4.8.

4.4.9.

4.4.10.

4.5.

4.5.1.

4.5.2.

4.5.3.

4.5.4.

4.6.
4.6.1.

4.6.2.

Opkipny [wd unyl Jwinlwuppnipudp vwhdwbyws [upgny dwubwlgly
Chlkpmpul Jununfupifwbp  Gkplw quninjky phphwhnip dnpmijhl, hwhnku quy
wnpwowplnipnibbbpny, dwulnulgl; opwlwpguyhli hwpgbph phalnupldwbnp b
pylwuplly npnonidiakp pagnibkhu,

nknklunynipint  wnwbhuy  Chlkpnipput - gnpénibknippub  dwupl qunnij
thwuwnmwpnpbphg  pugh, Swihnpwbiuy  hwyjyuwwhwlwli  hwpywundub,
hupybnymppul, Chlbkpnippul  wpunmupgpunbnbumlul  gnpdnibbknippul wyy

thwuwnwypnplph hkw,

uwnwinay phybpnipyub gnpénibknipiniihg unnwgyng pwhnyph (phjhnpkinns) duup,
LCalbkpnipyul dwulnulhghbph phphwbnip dnnpniynid pybwplhly ppki wuwwnluing
IppY Jawpyws pudibdwmubph duylibph swihng,

Lalkpnipyub iniSwpybynt pbuypnid uinwiuyg pwhnijph hn dwup,

LCalkpnippul nidwpybint phwypnid vnwbuy wuwpunwmbpbph hkn Junwpgud
hupjuplabphg hlinn dinugué gnijph dwup ud gpu wipdbpp,

guiluguéd wwhh pnipu quy phlbpniyemniahg (wbhbwfn diniu Jdwululhglibph
hwwduybnipnilihg),

huygny phly nuumupwl” Calkpmppub dwubwhghbph phnhwbnip dngnijh nnuhg
plgniijws I gnpénn  opkuplbkphl U wy ppwywlwl wlhnbphlt hwlwung
npnonidkph pnpnpupldwl hyuwwnwlng,

Cahbkpmppul  gnyph  hwodhl  Chalkpmppul  Quinbhwppulwd  junghunagh
wbjugdwl  phuypnid  wijdwp vnwhay hwdunywnwuowb pwlalnipyandp
pudibdwukp,

oquijly  Opkipny I CLahbpmppub  Juwinhhwuppnipjudp  uvwhdwbyws — wyy
fpunjn iplbiphg:

LayEpmpyul dwubwlhghbpnn wwpunun/ng Ea*

unyll Jubnbwgpnipyudp Juwd Calkpnipjul dwululhgibph panhwinip dngnih
npnodwidp vwhdwbyws Jupgh hwdwduyl junnwply GEpppnidabp Calbpnipub
Jubnbwnppulwb ughunagnid,

shpuwwupwly Calkpnipnul gnpdntbbnipyul Jipwpkpuy qunuihp wwupnibwlng
wnknklnipiniiiakp,

Juwnwply paybpnipyub djwundwdp unwbdinud wupunuynpnipinibbbpn,
wwhwywbly unyl Jubniiunpnyeyul gpniypabpp:

Lalykpmpyub Jubnbuppulwl Juwyhwnwnid pudikduup thnpiubglip
Lalkpnipjul vwulnuljhgh hpuniip niah pp pudibdwup (gpu dwup) Judwnky ud
wy] opkbpny swpglpjus dbniy, owwplk; polbpnippub JEh Jquwd dh  pwih
dwubiufhghlipp, hiswbu bl Eppnpn whdwbg:

Lin npmid, dintu dwulnulhghbpl nakh uwyn pudbbdwup Gnyl ghny dbpplpdwi
hwpnmyunminipjud ppunjnilp Chlkpnipyul Jubnbungpulwh Juwgpunugnid ppkig
pudibdwubphl hwdwdwubnpka:
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4.6.3. Epk Lalbpnippui dimu dwubwlhghbpp skh ogunuugnpslty pudikdwup (ppu Jp
dwup) qhlynt  ppkhg bwpruwunydnippul ppun/niipp Jwd uyn  ppudnibpp
oqunuugnndly ki dwuwdp, www Calkpnipnial niah uyn pudibdwunp Gnyh ghnd
dnpplpdwl hwpnuwyuwunynipyul ppun/nilip:

4.6.4. Uwulnuljpghlph, hpliswka bwlh Chhkpnippul  §nndhg  ppkhg  Judwniyng
pudibdwubph dbppphpdwl  Gwpnuwuunynipyul - ppun/niipp  shpuwlwinugihlyng
pluypnid pudibdwubpp Jupng ki onwpyfly Eppnpn widwbg:

4.6.5. Opkupny hwprunnbuyws pudibdwup ghlynt hupiunywwnynieyul hppuwyniiph ghonid
Sh pnyjunpynid:

4.7.  bppnpn wbhdwbg onwpdwl whhinuphbnipjul phypnid dwulnulgh wwhwiony
Lalkpninial happ wwpwnuwnp b dknp phply dwulnulgh pudibdwup, uyh hppughly Ukl
wnwpyu phpugpnid gy Jwululhghlbph Juwd Eppnpp wbdwbg Juwd npnonid phnnibky
pudibdwup spupfufus dwup dupdwl dwhwwuphny Calbpnippub Jubnbwugpulub
Juwyhunuyh ifugbgdub Juuhb:
4.8. lLwfuwwuwwnynippul  ppuwyniiph (wyy  Jwulwlhgibph  Gnpdhg  Judwnyng
pudibdwubph dkppbpdwl) hppulwingdul dudjbn vwhdwbynid Fukl widhu:
4.9. Lalkpnippul jubnbugpulub juwyhwnugh padibdwubpp wbhghnid Ba Calbpnipyui
dwulwlihg — punupwghlibph dunubigibphis b ppujupuinulul whdwbg
ppwywhwonpnbbphlt  Jdhuyl  Chhbpnipyul dbwguws  poyynp dwululhghbph
hwdwduybnipyudp: Chan npnid pudibdwub whghlbyne hwdwp hwdwduyinipinil suuyni,
hivwku wl dunwigh (hpwyjwhwonpnh) puwdibdwupg hpwdwpbint nkypnid ppuw
wpdbph Jdwpnidp Juwnwpynid Founyl Jubnbwgpnippulb 4.7, hunnid vwhdwbgws
fupgni:

4.10. Lalhkpnipjul dwulnulhgp (Vwubwlhghlbpp), ny (niyplkp) gnidwpughl wnenidng

whophbimid F (k) Calkpnippul wnbywgh nnwu ninhnu pudibdwup, ppwiydniip nilh (mibka)

punwlwl Jupgny quwhwioly palhkpniprui wy Jwuinulgh hknwgnidi pbykpnipiniihg,

bpt w hp gnpénnnipiniabbpny juwd whgnpdnipyudp ndywpughnid F jud wbhinuphb E

pupdbnid palykpnipul phwlubni gnpdntiknipin: ip:

4.11. Lalkpniyonibhg hknugyuws dwubwlgh pwdibdwul wihghnd F o LCalbpnippui

wpwdwppnipyul wwly: Calbpnipniip qupunuwynp b hknugyws dwubwlghl Jdwpky

pudtibdwuh wpdbpp Opkipny b unyl quinbwnpnipyui 4.7, [Enny vwhdwbyws Jupgniy:

4.12. [Lalkpnipiniihg pnipu quyni ghunidp bbpluyughbing wwhhg Calkpnipiniihg nnipu

binn Jwubwgh pudabdwup hnpnubgynid F Calkpnipuip:

4.13. Lulkpnipnibhg pnipu Einn dwubwlgh hln hwoduphabpp junwpynid Ea hEnlyuy

fupgni.

4.13.1. Ydwpynid L Lhhbpnippul  Jquinbuppulwli Juwhunugnid  pu padibdwuh
(Guintnuppulwi juyhwnugnid Gpu wijwinh ns iphy Jawpdwd nkwypnid Jadwpdwi
dwuhlb hudwwywwnwuuwl pudibdwup) wpdbpp,
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4.13.2. pudabdmup wpdbpp npnoynid Fynipu quyn: dwuhb phunidp bepluyughlbyn uyyuwhhi
LCahbpnippul JEkpohli hwolbnnm  dwdwbwluopowiah  hupjuwwywhwlub
huwpbunynipiniabkph hhuwil Ypuw,

4.13.3. dmubulghl Gpw hwdwduyinipyudr upnn F oupdly Gpu pudibdwuh wpdbphi
hulwwyunnwupiul gnijp panhwinip dngnih npnodwdp,

4.13.4. bk Callbpnipyub juinbwgpuluwd juwyhwnuynid npubu wijwin GEpppyly F gnijph
oqunugnpduwl ppunnilip, wnyw Calkpnipinilp wquwhwwbnid Fupislh ogunuugnpddul
ppun/niliph dudEnp wyjupup,

4.13.5. dmubnufhgn wwpunu/np sE JEkpunupdaly pp Gnndhg pupbiundnpbli unwgud
owhnypp: Calbpnipiniap wqupunu/np b dwuliulghl Jdwply pudabdwuh wpdbpp
pulybpniyeiniahg pnipu quynt dwuhl phunidp bkpluyughlbint wwhhg Jbg wduyw
plpugpnid:

4.14. Lalkpnipjul dJwubw@hgh ppunibp niah pp ubhwlwbnipiniap hwinhuwgng

pudibdwup (gpu dwup) gpuy paly Calkpnipjui JB ud Jh puah dwuinulhgilbph b

tppnpp widwig: Ypuyh ppun/nilpp Swgnid b ppwjwpwbulwl widwig whnwlub

gnuibignilt hpwlwinuging dwpdiah nnuhg gpuyh ppuydnibph gnubgdul uyuihhg:

4.15. Qpuy ppyws pudibdwuh (pu Jwup) Jpuw ppiuguibdnid nupwdking nkuypnid

Calkpnipyul Uiniu dwulnulhghlpn b Calkpnipinibl oqunynid ki pudabdwup (ppu duup)

dknp phplim Gwhpuwwnynipjul ppunniiphg Opkapny b unyl GJwbniuppnieudp

uwhdwinfuéd jupgny:

5.  LCuUtrNkE8UL YULNLUNUYUL QUMPSULL, LU ONONARUL
51.  Lhlbkpnyoyul Juinbwugpulul Juwyhwnugp Gugunid F 16,958,695 (nwuinfkg dpjhni
hbp hwypynip hhuniinie hwqup kg hwpynip hhbuniihhaq) 22 ppund, npp pudwbyws F
bpgnt hunn 847 934.75 22 ppud, Ukl hunn 6 953 064.95 22 gpwd, Ukl huwn 8 309 760.55 22
ppud wijwbwlwl wpdkpny 4 pudikdwubph:
52.  Lhlhbkpnyoywl Jubniuppulwi jughunuyp vwhdwimd F gupununbpnbph pwhbpp
Lpwofuun/npnn phlbpnipyub gnijph bjuqugniyyl sunhp: Calbpnipyub pnjnp pudabdwubpp
wnknupuppijud Eo b wuwwnlwinid Ea Calkpnipjul duubwlhghbphb, npnag gublp phpyjws
Fhwinbunpnippul punlugnighs dwu Jugung hwybjgjwénid:
53.  Lhlkpnyoyul Jwubw@hghlbpn Gwpng Lo ppklg pwdibdwubpp owmwuply unyi
Jubnbwnpnipyub 4.4. [Enny vwhdwiyws jupgny:
54. Chhbpnipmibp Jwpnn Fohnjuly juinbuppulwl jughunugh dbSnipmianp: Ug
dwuhli npnonidl nidh dko F dwninmid whnwlwli phkghunpnid hwdwgunnwupnub
thnihnfunipnibibph wlknwlwl gnubglwl wyuwhhg:
55 Lhlhbkpnipyub Juwiniuppulwli Jughnugh wijbjugnidp hbhwpan/np F dhuyl Gpa
wipnnonipyudp ydwupnidhg hkun:
5.6. Lullpnippul jubniuppulwi junghunugh akjugnidp upng Ejunnwpd .
5.6.1. Lulkpnipjubl gniph huphb,
5.6.2. Lulkpnipjul dwulmlhghbph jpugnighs wywbnbbph huphb,
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5.6.3. kppnpp whdwbg wywbnibph huipyhi:

5.7.  Lhlbpnipjul duubwhghlbph jpugnighs fud Eppnpn whdwig wyjwbnbbph huoyhi
Jubnbuppulwb Jughunagh wijbjugduwl dwuhll npnonidt phgnianid F Calbpnippab
plphwanip dngnyp palkpnippul dwulnulhghbph dhwduyi npnodwidp, npny npnoynid
Jjpugnighs kpppnidiabph gnidwpuyhln wpdbpp b Ghpppmidabph junwpdwl Jupgh ni
dudbnbbpp: U npnpdwdp wknp I uvwhdwin/h jpugnighs wyjwbniabph phnhwinip
wpdkpp, plywku bwlh vwhdwigh pugnighs unjuiinh wpdkph b ugh gnidwph popnp
dwubwlhghlbph hwdwp dhwuinulwi hwpupbpuwlgnipmniap, npny wijkbjugynid F apw
pudibdwup winfuiwlwl wipdbpp:

58  Uwhdwiywé dudfbnp wjupinpg hbnn k) wdujw phpugpnid Calkpnipui
dwubwlhghlbph phnhwbnip dnnnyp wwpwwynp F npnonid phgniialy (duybibph npulyuy
UkSwdwmubnipjudp) pugnighs wywbnibph Gkpppdwl wpgyniapbbph, Ghpppnidabph
hupdhl  dhun/npywé Juwinbwnppulwlh  juwyhnagh,  Chhbpnippul dwuinulhghbph
pudibdwubph  sunhlbph  hmpnudwli b unyl Quwinbwppnippul hnihnpinipiniinp

hwununbint duuhb:

59. [Lpwgnighs wijwinbkpp bbpgpynid kb uyn dwuhl npnonid phgnibkinig hkwnn Jkl
wnwnyw plpugpnid:

5.10. Lafbpnippub Juwbnbwgpulwl Jughunuyh wfbjugdub Jupgh n wuydwbbbpp
uwhdwin/nid ki Opkapny:

5.11. Lalkpnipnibl ppuyfniip nibh, huly Opkipny vwhdwiyws nbuypbpnid yupunuan/np E
njuglgily hp Jubninuppulwi juwhwnuygp:

512. Lafbkpnipiniap wuwpunuydnp Fohupunmupupl; pp Jubnbwppulwb  Jughunugh
jugquml Jwupl b vwhdwbyws Jupgny gqpubgk; gpuw jugbgnidp, bpk Ephpnpn [ud
ympuwpwiyinip hwonpn phhwbuwmlumb nmwupyu wijupnpg hlnn Chlkpnippul gnin
wlhwnpilbph wpdbpp wwlhwu F Juinbuppulwi Jughunughg: Cplb Chalbpniypul doyjus
wlhnhabph wpdbpp Jqugumd F puguuwlwl dkdnyenil, Calbpnipinian Ehpwlu F
nrdwpdul:

5.13. Labpkpnipjul jubnbugpulub juyhunugh dfuguub Juuhb npnonid phgnibkinig
hEwnn' 30 opyju phpwugpnid, Calbpniypiniap wwpwnwudnp F julnbuppulwi Jughuugh
jugbgumll I Gpuw Gnp sunhh dwuhlb gpnuynp wkpbhughly hpki huyniah Calbpnipui
ronp wuwpunuwnkbkpbphl, plswku Gwl wnp dwupl nbpEiniemibbbp  hpuwwuwpully
http://www.azdarar.am hwugknid quiln/ng Zuyuuwnuih Zwhpwwybuinipyul
hpuwwywpwlughl Swinigmdbbph quonnbwlwb hinnkpblnuyhl juypnid:

5.14. Lalbkpnipjul Jquinbwppulwl [uwyhwunuyh Gjuglbgnidp Jwpnng Fohunnwpdky
Lalkpnippul pojnp dwulnulhghlbph pudibdwubph wbjwinului wpdbpabph bjugbgluwdp
i (wd) Lol bpnipiuin wuwnlubng pudibdwubph dupdundp:

5.15. Quinbwppulwl juyhunuyp JEdugdwb jud hnppugdwl dwupl npnonidi nidh
Uko F unbinid uyn thnihnfunipjul gpubagdul yyuihhg:
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5.16. Lalkpnipub Juinbhwppulub Juwyhunuynid pbdhkpnippul duubulgh pudabdwup
Ypw pphwquibdnid nmwpwskp jud ppinugpunidp junnwpynid F Opkipny vwhdwinfus

plyplkpnud b upgny:

6. CuLUGrNkRE3UL RNR3LC, YUNPSULULENU Nk TUZNRSELC
6.1. Lulkpnipnibp hwinhuwbnid Fulbihwlwbunbp®
6.1.1. phlkpnipjull hpdlunhpbbph (Vwubwlhghbph) wijwmbnhbph b ppubg hupyhl
uwnknsyws gniph,
6.1.2. Lafkpmppul  wnhnbkuwmbwi  gqonpénibbnippub hEkwnbwipny  wpununpud
wpununpuiph I dknp pkpwd gniyph,
6.1.3. uwnwmgywé Euininibpp,
6.1.4. gnpdny opkhugpniprudp swpglyyjwd hhuniapalpny dknp pkpywd gniph:
6.2. Lufkpmpyul ubthwlwinippul Gbppn Gupng F qubll; guilugué gqnip
pugupnipjuldp gnijph wnwidhl wnbuwlabph, npnip opkiph hwdwduyh skl Jupng
wuwnlwily ppwjupubulub wbdwbg:
6.3. Lufkpmpyul gnyph Ghwndwdp ubhwlwinieyuli  ppun/nilp dknp  phpkyni,
ppun/nippn  pungupkini,  gnypp  whpuwbwnkng,  oquuugnpSkint  ni wnbophbkin:
wnpwhdbhwhwwnnipinibbbpp,  Juwwyywd  gnypp Lhahbkpnipjul ubihwlwbinipyubn
wwwnlwhlbin hwbhquiwiph htw, vwhdwbynid Eo dhuyl opkupalpny:
6.4. Lulkpnipyul dwubwmlgh bkpgpnidp upng Ejhbak ppand, wpdbpnpebp, wy gnyp jud
gnypuyhl hppunnibpakp, hlswku nul ppudwlub qhwhunnnid nibkgnn wyy hppunibpakp:
6.5.  Ulkppmnn gniph wipdbpp npnoynid F LU bpniyppui hpdtiunhpbbkph (wubihghlph)
Upol hunlwduyanipyudp b I Ehpwlw b qhwhwndwl wilwp glnuhunnnngh [nndhg
6.6. Lulpkpmpnul hhdinunhpbhbph (Jwubulhghbph) jud Calbpnippul Jke phngpliyng
Lkppnpn wbhdwbg [nndhg bhpgpynn ns ppudughl wywinibph gpudwlub ghuwhwwnwlubp
hunnnunmnid F phghwinip dogmijp Gngdhg  dpwduygh jupgny:
6.7. Bpt phlkpnipul Jwubwlgh ns ppudughll wjwinny Jdwpyng pudibdwup
whjwinulwl wpdbpp (wijwbwlwl wpdbph JESwgnidp) uibih FLaGbpnippul whnwlub
gnuibguwl hwidwp hwunwpnpebpn GEkpluyughbint wwhhl vwhdwiyws byjwuqugniyi
wpuwmnuyupdh 500-wyunplhg wyw Gdwh wywinp whnp Foquhwwngh wiluju
qglnuhunnnnh (wninhwnnph) §nniuhg:
6.8. Quwhnhwppuwlwl juwyhunuwnid Jduubwlgh pudibdwup quwhunnynid Fwnknului
wpdnijpniy:
6.9.  Epkgniypp, nipwlwl wupdbplbpp, phbhwiuwlwi b wy pbunipuikpp hnpnubgynid
i Cupkpmpuiap dhuyl  oquuugnpduwl  Gwwwnwlny, www GEkpppdwlb swhp b
hudwwyunuwupimbupup dwubulhg-jupdunnnth pudibdwun npnoynid F Ejaking gnyph
oqunugnpSuwl phuwg wnpyng Jyupdwluywlub Jdwphg:
6.10. Lahbpnippubpn Jwdwiwmlun/np oquungnpSuwill wpyws gniyph wwwnwhwlwi

gnpuwnp jund Jinuudwli nhulp ppynid Fuyn gnypp thnpnubgus dwubwlgh Jpu:
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6.11. Lafkpnipinianid jupng ko uinkndyly qquhniumnuyghl juwghunay b ayy $nbnkp, npnig
swthp b unbnédudi upgnp whkup Fuwhdwinbia unyl jubnbwnppnipyundp:

6.12. Uwhdwijus [upgny wnwowgnn vwpnip pwhnyph puspinidp Calbpnippub
dwubiwlhghlbiph Uholi hppwwinugynid b juwbnbuppulul juwhunuwnid dwululhghbph
nihbgué pudibdwubphl hudwwywwnwupnui opkhugpnipyudp uwhdwinfué Jupgny:

7. CuUtrNkESUL YUNUIUCNRUL
7.1.  Chhbpnipjul dupdhbbbpl i Calbpnipyul dwulnulhghbph phphwbnip dnnnyp o
Calkpmpyul gnpSwnpp dwpdhap grfuunfap nbopkap:
7.2.  LChhkpniyppul Junujupdul papdpugnyl dupdhap Chhkpnippul Juubulhghkph
(qud pwbg jhwgnp Ghphugugnighsibkph) paphwanip dnpnyia E npl niah Calkpnipab
Junwyuplwl b gnpéniibnipyul guilugus hupgh Jepoinulwl jniddwl hpui/niip:
7.3.  Lhhbpnipjul  dwubwlhghbph phphwinip  dnpnydakpnid  pykwplnipinibabph
dudwmbwl Calbpnippub  Jwululhghbplh  niakh  Cahbpnippub Juinbwppulwb
Juwhunuynid ppkig pudibdwupl hudwyuinwupnul duybbph puinul:
74.  Chhbpnipjul dwubwlhghbph hbppwlwb panhwinip dnpnyp  hApwyhpynid F
Lalbkpnippul qfuunnp wnbopkiup §npuhg wnupblwb JE) whqud phhwbvwlub nupyw
wfuwpinpg ns oniwn, pul Eplnt widhu b ns nip, pul Jbg wdhu wibg:
7.5.  LChhbpnyomnibap wuwpunu/np b wdklh wwph gniduply dwubmlhghlbph hbppalub
plnhwinip dnnny Calkpnippul gnpéniaknipyulb mupbiwh wpyniGphlbpp hwuwnunnkint
huwdup:
7.6. Lahbpmppub dwululhghbph wpunwhbppe phnhwinip dngnyp hpun/ppynid F
Calkpnippul gjfuunnn wmbopkih §nnuhg b Calkpnippub Juinbunpnipudp vwhdwbiwus
pluplbpnid, hlswbu bwl pojnp uyl nkypbpnid, Epp nu Eb wwhwbenid Calkpnipui b pw
dwubilhghliph pwhbpp:
7.7. LCahbpmpul dwulwlhghbpli ppuwywun: bi Jwublwlgly dnpnyhli whdwdp Jud
hpkbg bEphuyugnighsikph dhongny:
7.8.  Luhbpmpyub dwulnulhghbph bEpluyugnighsibpp whwnp L bkpluyughlbi ppkig
Jhugnpnipnibbbpp hwuwnunnng thwunwpnplp:
7.9.  Luhbpnipjul phnhwinip dnpndb plinpnid F pp bwpiuguihpi:
7.10. Lalkpnmippub paphwinip dnpmijh ppujwunipyubl b yuninlwbnid.
7.10.1. Cahbpnipyub  Jubnbwnpnipypub  Jkp  hnhnfnipiniaabph b jpugnidakph
Juwnwpnidp, Calkpnyeyul Jubninunppnipyul hwunmuwwnnidp np jdpuigpnipjudp,
7.10.2. Cahbpnipyul §npguhg pudibdwup (pudibdwubph) dnpplpnidp b npuig hpuignidp
Opkipny uwhdwinfus phuplbpnii,
7.10.3. Laybpnipyul JEpuluguulbpwynidp,
7.10.4. Lalbpnipyuil jnidwipnidp,
7.10.5. Lalpnipjub pnidwupdwl hwidinudnnniyh dowbwnidp, intdwupdwl hwsyElohnibnh
hwununnidp  (nidwpdwl wdihmphps,  méwpdwl dpowblyuy b niSwpdwb
huipJEohntlph) hwumnunnnidp,
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7.10.6. Lulkpnipyul jubninuppulub Jughunagh sunhh unfkjugnidp,

7.10.7. Cahbpnipyul jubnbunpulwb juwyhunugh ifugbgnidp,

7.10.8. Guqumlkpuynipinibbkph (ugn pynud’ pmiump b Jwhyuy phlkpnipmibhkph )
hhdinugpnidp,

7.10.9. Yuqumlkpuynipinibbkpnud (ayn pynud pniunp b Qwpguy Colkpnipnibakpnid)
dwubiulgnipyul vwiuhpl npnonidabph phnniinidp,

7.10.10. Capbkpmppul qpruynp wbopkiap bpwinulnidp, Gpuw jhwgnpnipniabbph
Jyunudwdfbn  pupupkgnidp,  piswhu  wl  Chhkpnippul gnpdwnhp  dwpdip
Jpugnpnipnibbbpp  Junwyuphshln  (wpbwnughlt jugqduwlbpygnipinii jud  wihunn
dEpinuplunnkn) nnuynt hupghbpp,

7.10.11. Capbkpmppnul  JEkpuwnnighs hwhdbwdnnnyh winudiakph  (JEpuwnnignnh)
plunpnipnian b Gpubg (puw) jhwgnpnipiniabbph Junudwdn punupbgnid,

7.10.12. Lalkpnipyul winiphn ppuwlwinuging widh hwumnwwnnidp,

7.10.13. wninhwh ppwlwbglwl npnonidl phnni by,

7.10.14. Calkpnipyul nupklub hupybuynipinibbbph, hupyuwywhwlwl huipyblonh
hwununnnidp

7.10.15. Lalkpnipyul pwhnypl ni Jiwubbpp palkpnipjul Jwulnulhghbph dhol
pupfudull Jwuhl npnodwil panniinidp

7.10.16. Capbkpmppul Jwulmdininkph, bbplhujyugnigsnipinibbbph o hhdinuplakph
uppiunnuliph nnupklwl wppniipabkph hwununnnidp,

7.10.17. Lalkpnipjul gnpdnibbnipyub hhdinulwi ninnnipinibibph npnonidp,

7.10.18. Calkpnipyul [npuhg wpdbpnplph pnpupldwl duwuhl npnonidt phnniakyp,
7.10.19. Lalkpnippul §nguhg hinpnp gnpéwippikn (nph hwulwignipintip vwhdwin/nid

E Opkaph 48-pn hnpywiénid) junnwpbynt Jwuhb npnodwl phnnianidp,
7.10.20. LCalkpnippul wnwidbwgyud unnpupwdwinidabph b
hhdinuplyalbph uinknénidp, gnpénibbnipjul nunupkgnidp, gpuig qubninuppnipnibibph

hwununnnidp,

7.10.21. LCalkpnippul  Gkpphl  gnpénibknipnibp  Guwipguiynpnng  thwuwnwpnplph
(Cialkpniprul bkpphl thwuwnueneln) pinniinidp,

7.10.22. NVjuyup wwonnbwwnwp widwlg  whiwnwiph  Jupdwnpdwl
wuydwbbbph npnonidp:

7.11. Lahbpmpyub dwulwmlhgibph pinhwinip dnnpnyl ppuwinilp niah phinuplyly b
npnonmdakp phgnialy Gwl 22 gopénpg opkbuppnipjudp U unyl Jwbnbwppnipudp
plnhwinip dnnnyh ppwyjwunipyubn wwnlwing gublugus hupgh snipe:

7.12. Unyl Juwinbwppnipjub 7.10. jknp popnp Ebpulbnkpny (pugh 7.10.12, 7.10.16 U
71021  Lbpwullwnbkphg) vwhdwiywms hwpgbpp hwinpuwinid &b Chlkpnipul
dwubiufhgiliph panhwinip dnpnyh pugunhly hppujuwunipruip Jeipuwaywhyws hupgbpp b
S&b upnn hnpnubgyly palkpnipjul gnpSunhp dupdahb:

7.13. Lahbpnipyub dwululhghbph pinphwinip dngniyp ppwyuignp F (pynpnid niah), bpk
ppwl dwubwmlgnid ko Calpkpnippub dwubwlhghbph duybbph pyh Ghuhg wiybhht
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wbhophling dwululhgibpp: Unyl Jwbnbwppnipudp hwpnunbuyws pbuypbpnid (Epk
phliuplynng hwpgp wwhwbonid F ponp dwublulhghlbph  dhwduyinipiniip) dnpnip
fppwjuwunt Fpojnp dwubwhghlbph (Gpubg bkpluyugnighsiibph) bkpluynippui nkuypnid:
7.14. Unyl Qquwinbwgppnippub 7.10 [hkwnp 7.10.1, 7.10.6, 7.10.7 Ehpwulbnkpnid bojuds
hwuipglkph JEpwpbpuy npnonidbbpl pagniby/nid kb dnpnyhl dwubwlgnnbbph duyiabph
bkpkp pwpnpnny, vwluyl ny wwlhwu Calbpnippub pojnp dwubiulhghbph dugbbph Epln:
tppnpphg, 7.10.10 L 7.10.19 Ehpwlbwnbpny vwhdwinfus hupgbph onipe npnonidibpl
plpniin/nid B dngnyhb dwubwlgnnabph duybbph bpkp punnpnnid, 7.10.11, 7.10.14 4 7.10.15
Lhpwlbnkpny uvwhdwinfud hwpgbph osnipe npnonidbbpl phgnibn/nid Eh dnnpnidhb
dwubwlgnnilph duybbph Eplhni Gppnppny, vwluyl ny wwlhwu Calbpnippub pnjnp
dwubiwfhghlbiph duylbph [kuhg, 7.10.3 b 7.10.4 Eapwlbnkpny uvwhdwbyws hupgkph snipe
npnpomidbbpl phnpniinfnid Ea Capkpnippul Jwululhghlbph dhwdugl npnpdundp, hul
iugmé  hwpgkph  onipe’ Chlkpmput  popnp dwuliulhghbph  dughkph  wuipg
UESwdwubini pjundp:

7.15. Luhbpnipjul dwulnulghbph panhwinip dnnpnyph ppuwjwunipyubp  JEpupbkpgdng
hupgkph jmiénulp Gunnmupnid F o dnpnifh Ghuinnid opwliupgh hwpgkph phlnupldwd,
pYkuplhnipyub ppyjws hwpgkph JEkpupbppuy npnponidakph  phpnibdwl Gyunnwlng
dwubwlhghlbph hwdwnbny Ghplw quibing, Jwd hknwlw Jupgny pykwuplnipjub
(hwpguwily) Uhongny: Uiy nlwypnid npnodwl bwpiuughdp niguplynid b dwulinlhgabphi,
npnbp whwup F gpuinp b/qwd L Eunpnbughl bwdwing huynbki ppkig Jupdhpp: Ldwi
pYkwuplhnmpinii  GJwpng L whghugyly hwunwpnpbpn  thnunughl,  hEmugpuyhl,
htpwwnhwughli, hknwpinuuyhl, EEjupnbughl  Jwd  hnfuwbgyng 0 phgniin/ng
hwnnppuilgnnipnibabph - pullnyeniap b ppuwbhg  hwuwnwpnpughl hwuwnwnnidb
wwwhnynn junyh ayy dhonghbpny thnprwbiubpnt Uhongni:

7.16. Lahbpnipyul dwulnulhgibph phnphwinip dngniabph npnonidbpl panniby/nid ki
pug pylupnipyundp:

7.17. CLhphwbnip dnpnihl dwubwlglint ppunnilp nibkl (wnwbg duybh ppui/niiph)
g/fuuny/np wmbopkap, JEpuwnnighs hwbd iudnnnyh winuwdabpp jund JEpuwnnignngp, wininhwuni
ppwlwinuging wbdp:

7.18. Lahbpnipyub jmipwpwisnip dwubwlhg hpwynilp nibh wwhwbekint hwpgkph
plhliuplynid Calbpnipypub dwulimlhgibph phphwbnip dnnpnynid, wyl wuydwbng, np uyh
Ubplhuyuigywé jhah Ghuwnp uluylbinig wirhyuqlh 10 (nnwup) op wnwye:

7.19. Lalkpmpjub phpughl gnpénibbknipyub nElujupndb ppulubuginid F qpan/np
wbopkip, nph plunpynid F Caljbpnipyub dwubwlhghbph phghwinip dngnih nndhg Epkp
nuph dudjEunny:

7.20. Lahbpnipyub b Calbpnippub gjpran/nn mnbopkip uhol wuydwmbiuughpp uinnpuignynid
L gqpuun/np wmbopkbpl plinpud phnhwanip dnnnip hwpnuquhbng wadh jud phnphwinip
dnnnyh [nnuhg jhgnpyus widh §nndhg (Eplk nyjuy phphwbnip dnnniynid hwpnuguihly
gjfuur/np wnbopkip):
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7.21. Qpu/np wnbopkip nidmid L pnjnp hwpghbpp, pugh Jdwubwlhghlbph pinhwinip
dnnnih pugunhl ppuwywiunippuin Ykpuwaywhyud hupgkphg:

7.22. Qqpuun/np wbopkip hpun/hpnid F Calbpnipypub dwublulhghbph hbppulwi ni
wpunuwhbppe phphwinip  dngndblkp,  Jququuwlbpynid  Chgbkpnipruli  dwubwlhgibph
plphwbanip dnpnyabph npnonidbbph Juwwpnidp, hwpybnnt F panphwinip dngnihl
ppun/nilp  sniah  Chhbkpnippul dwubwlhghlbph  hwdwp  wwpumunhp  npnonidabp
Juyughlyn:

7.23. Lafkpnipubl gjfuun/np inbopkap wkwnp F gnpdh pupbkhindnpki b npounlpin h puih pp
gnnuhg bkpluywgyng Calbkpnipjul: Lw wwpunuynp F Calbpnippub jud Calbpnippab
dwubwlhghliph wuhwiony hunnnigly hp [nnilhg Calbpnipruip qumnmdwnus Jhwubbpp:
LCalkpnipyulp wundwnwd Jhwubbph hunnnigdul huygny punnwpul nhdlint ppunfnilp
niip Calkpnipiniap juwd pw Juwubhgp:

7.24. LhlEpmpyul g jiun/np wnbopkip pp ppunjuunipypul vwhdwbbkpnd

7.24.1. wnwig jhwgnpugph gnpénid F LCalbpnipyul whniihg, wyn pynid Gbplhugugbnid F
bpw pwhkpp b Ghpnid gqnpéwpphkp: 22 punnupuwbbbpnid b 22 wpnupununnnippul
hwhiupwpnippul puunwlul whnkph huplughp Junwupdwi Swnuynipiniinid, 22 ayy
whknwlwl dupdhbbbpnid pnjpnp nuunwlub gnpdbph winisnipyudp Calkpnipjul pwhbpp
bkpluywghbing b Calkpnippub whniahg hwbnku quyni, plswku bwl JEpniojuyh huwdwp
whhpuwdbom wy; qopénpnipniiikp ppwlwinugibint hkwn  Juuyws jhwgnpugpkp
wpudwgplint - ppujuwunyenil nibklh bwl Chlbkpnippul ppugwpumbulwl wnbopkin
/jud hwdwinpnibph vwuwpydwl pudiah nbopkap,

7.24.2. mmbophtnid F Calkpnipjul gnypp, uyn pynid pplubuwlwl nkunipuibpp,

7.24.3. ppunynilip niih npuyku hhdinunhp gqnpdky Calkpnippub whnibhg Calbpnipui
gnnuhg hhdtwnpyws hhdhugpudibph hln hupwpbpnipintbabpnid:

7.24.4. [apmid F wuydwbiwgnkp, uyn jpynid wolnunwipuyhi,

7.24.5. mnuyhu Fjhugnpugplp, wyn pynud JEpug hugnpudwh hpuningpn jhugnpugplkp,
7.24.6. pwblkpnid pugnid Fhupupluyghl b wyy huwispyiakp,

7.24.7. hwuwnmwwnnid F hwuwnppbbp,

7.24.8. hwmunmwwnnmid  F Lahbpnippulb  Ghpphli  unnpupwdwbinidobph  (pudhbbbph)
gnpénibbnipiniin Jupgquiynpnn Jubnbwlwpgbpn

7.24.9. hppwlwinughnid F 22 gnpéng opkiuppnipyuin shwljwuny, Opkipny o Calkpnipub
Jubnbwgpnipyudp hpkl Jhpwwywhyws Jwd Calkpnippul pbphwbnip dnnpnyh Gnndhg
wnpyjwd wyy jhwgnpnipnibbbp b hwbdinupuwpnipinibbbp:

7.25. Lahbpnipiniah ppuwwunt F hp gnpéuinhp dwupdiah ppuwjwunipiniabbpp thnhuubgly
Junwyuphshl (wnlbnpughl Jugquwlbpunipinila jud wihunn dkninuplunnkp):

7.26. Ubhpwdbonnipyjuli plkypnid CLalkpnipiniinid Opkipny uvwhdwbyws [upgni
Linhwinip dngnyh nnuhg upng F plinpydly JEpunnighs hwbdinudngny (Jkpuwnnignng),
nph Juguunnpuwi jupgp, dudibnp b ppwjuunipiniabbpp wlhnp F wadpugpybki unyi
Jubnbiunpnijpiniinid:
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8. CLUErNhE3UL UNULALUSYUO USNULUFULNRULENS, ZhULULTLE D
8.1. [Lalkpnipiniap Zuywmunwiah Zubpuybnnyeniinid b bpw nnwpwdphg nnipu Jupng
o hpdaly  ppujwpwiwmluwi whdh  Jupquijhdwl o snibbgnn dwuludinigbp b
bkphuyugnigsnipiniablp , npnip Zuywunwbh Zubpuybnnipyul nwpuwdpnid hhdakin:
plwpnud gpubgnud kb 22 opkhunpnipyundp vwhdwiyws Gupgny, puly wpinwuwhidwinid
wijuy Eplph opkhuppnipjunlp wwhiwinfus Jupgny  wwhupmbking 22 opkhuppnisyul
wwhwliolbpp:

9. CuUGrNkRESUL YGMUYUUUUG rNNRUC Y LOROUCNRUC
9.1. Lulkpnipmnibp, Gpuw dwulnulfhghbph dpwduglh npnodwdp, Gwpnn F GQudnghi
[edupfly jund Jkpuluquibpuyky:
LCalkpnimnibap Jupnn F punwlwl jupgny JEpulugquulbpuyly jud inidwpdly dhuga
oplupny vwhdwbiywé nbwyplpnid I jupgny:
Cpt pualbpnippub gniypp whpwyjuwpup b Calkpnipiul qupunuwnbpbph wquhwbobbpn
pujupuplynt hwdwup, wyw uyl Jupng Finidwpydly dhuyl uwmblniepul hEnlbwbpny:
LCalkpnipyul JEpulugquulbpydwi ni pnidupdwl upgp b quydwbabpp vwhdwin/nid ko
E Opktugppny b wyy opkiplbpny:
9.2.  Lulkpnipinibl ppun/niip niah JEpuluquun/nply pudabnppulwi palpnippub:
9.3.  Chlkpnupnibp hudwpgnid F iméwpyws, hulp Gpu gnpénibknipmibp  pumupus,
wyn dwuhl ppwjwpwinuluw i whidwbg yhnwlwl gnuiguiuuywinid hudwguinwupiul
gnuibignid junnwplynt wwhhpg:
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SBNHLNU»
UU2UULUSUY MUSUURMULUSY N E3UUR CLUBNRBIUL
dwubmhghtph gnigul
Uwutnulgh wimitip, wgqubmin FPudhbudwup Pwdhbidwup sunh
(win]utinup), whdbwgpuyhb {(nnuu)

{qpurtigiwtn) tmfpunibpp, plauljnipyuls

(quin]kym) quiph hwughly, 202 (292.2)
1. Zupuuinwih 2wbpuyinnupjub
punupuigh Uikpuwtnn 2mjhih SGuwpmb
Lnylwlmiugdwt pupnh hunbupp’
000330134, nnpywd 17.06.2013p. 001-h
Unnuhg, whatiwghp' BA2973682, tmjws’
10.05.2016, 001-h Ynnhg, hwpduniub
Juiph hwugbt' p. Bpliwh, Ypugpuh
71/19, plu. “U", 202 2912820073
2. Zwymuinubh 2obpaybnngepob
purnupwgh Zuyy Zmlhlh Buwjul
Lnyhwuihwgidwh pupwnh hunlwpp’
000395293, wnpyws 19.12.2013p. 001-h
Ynnuhg, whatiwghp BAC050895, wipyuis’
18.12.2013p., 001-h innuhg, husgwmliuih
Juyph huugkl p. Bphwl, dpwgpub
71/1, pl. “U”, 202 1904810098
3. Zuywunubth 2wbpuwybnniepuhb

847 934.75 5%

847 934.75 5%

punupwgh Upuwl Unipkbh vwsunnpjut
Ulidliughp” AK 0501549, wnpjws
14.05.2010p. 001-h 4nnuhg, hwagwrdul
Juyph hwugkl p. Bndupn, Bphwiywt
29, ph. 25. 202 3709770122

4. Uhypnuh hbpunjuipwtmlmb wha
UpBm B Epnuimuhphyp» UNC
gpwbgdwh huwdwp HE 287126,
gpuitgdwmt opp’ 18.05.2011, gquindbny
Jujpp Yhwpay, Lhlnuhuw, Bwune,
Femqn hwm phy 3.

6 953 064.95 41%

8 309 760.55 49%
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i bpnppe® Ypwbinbunpmpgwd 5.1 Yinp Furprurpaid orseTcreRROCTI0 «FOKOM» namaraercs B cresyomed

b hinlyun Gop udpusgpogomdip, HOBOH pepaxmum:
w51 Coflnnyaped fuwbabampainl foaghogg fag- «5.1. Yerapewd  xanuran  ObmecTse  cocrasader
ol b 22,996,927 (puwklpln ol Selp 22,396,927 ([sagnars 4Ba MALNHOHS TpHCTA
iz febin Sy hrogop ffip baprmp puarime) AEBIHOCTO MIECTE THICHY ACRATECOT ABAADATS CEMb)
NN gpandd, app prdacbyund b ungl Sobobumpoge- Apamos PA, xoropst¥ pasgenes B8 JO8H, ONHCARHEE
et foenefBpofenivmna o Sl ing fied e Bluomaow: B APHAXOMEHHH K RACTOSTIEMY YCTABY ».
2. «RAUs visbhdwhunpol gquanuuwiondmppoip 2. dpuwiokenne Yeray Ofmecrsa ¢ orpammdenmolt
nBlbpne et juinbonpmpgo hesfbpjusp oo - orBeTcTBeHHOCTEI0  «HOKOM>» mamaraercs B mopoll

il £ uny Yot nmpgw® tothojenprein Gy Gop penaknud, npunaraemodl kx macTosmeMy HlsMemenwio
paxfpuang o pyrdp: ycTapa.
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VHACTIHE
| LELES
RO

ool by M) Hponpnaihpliggs. LIMC
" OO0 AR TenexososmupciT

Uprnd Unpliteh foogminpms

e Apay Cyperorwd XauaTpan

2. Gmpght Fwghith Jrugwngymi
[Mypren Taruxosms Xagarpsa

4. Upuynd Sanghlih Towgarnpyrat
Aprem Darsxosra Xayarpas

sPrdbtimbpurdyuod wmbinpohi
|ptuf11{ «BONT-EUUT
l;;ltud"i.ltlmhpml.uu'u ey B pma gagrn )
| AxTmoBepihil KoMMEprieckini
:Gark «DOPA-BAHK»
{axumorepHOe 0BMIECTEO)

6. <yl <sbih Guroyai
Adx Oprxosns Ecasa

. Lhlipuintnp <adhlyh buo o
© | Anercarap Oanxoses Ecaan

RS Tl
Sujuyiti Dunpy (%) Uiy, nopeftip mpoogejo (45 npenf)
Hammte Pasaep (o) Honmn, cyoswocms oapyrmemo (o A )

Uhtgpnup hpanjwpnsbudioh wha (gpuhguul hundwp HE 287126, gpugguwh opp' 18.05.2011, guininfiijm Juypp®

Uhapny, Uhinuhwm, Brumum, “Hige hwnw ph] 3) 91.05 6,954,246
HOpuauueckoe muiro Kunpa (perscrpaunossstid ilemep: HE 287126, para percrpatn: 18.05.2011, Mecto -l -t
Haxoxnekns: 3 Heano Xaye, Tacy, Hukocus, Kusp}

<K prunwpsgh (Unylnlym@ugduh pupinh heefenp 000790774, nmlwd 15.01.2013p. 046-h npdhg, wilidGwghp BA

0391404, inmlwd 03.04.2014p. 010-h Ynmihg, hugnJumbh huugh p. brjuwpn, Spludywt Zy, pli. 25, SOX 3709770122) 8
Tpascaanii PA (Homep vaestidrkaimsonioi kapron: 000750774, fata seimauy: 15.01.2013r., opran ssiaauu: 046, nacnopr: 59
BA 0391404, poiman 3.04.2010r. opranom 001, anpec PETHCTPALUH: T- Emapﬂ,, yiL Epenm-lm oM 2, k8. 25, THOVY: 3706770122}

5,818,721

<X pumtptigh (omytiulpufiogdw pumpinh bunfump 002143444, inpthud 21.03.20145p. 001+ hnmdhg, whétiwghp’

BA3138004, inmjuad 05.04.201 7., 001-h Unnithg, hugjwodwd: hungli' <<, p. Bolood, Stipjusd th, 667, phi. 38, STYX

3311830438} 12,71 2,846,649
Ipawaaknt PA (liomep vaeHTHOURALMOHHOH kaprii: 002143444, para seuavn: 21.03.2014r, opra ssifaum: 001, nacaopr:

BA3138004, entnanl 05.04 20171 opraom 001, anpec perucrpatisss: . Epesan, yn. Tepana, 1. 66, ks, 38, 110V: 3311830458)

<< pumwpuigh (Lmjiwlubugfud pupmh hunfwpg 001352053, tmfiud 25.12.2012p. 001-h nnithg, whétughp' «

BA2845581, inprfuwdr 11.05.2016p., 001-) hnnuhg, huipjuwndfw hunghte < p Bpliaud, Stipputih,, 663, pl. 6, <X0X

1904860303) 12.71 2,846,649
Tpakuanis PA (fromep saeHmidmxaliiontiol kaprst: 001352053, nara ssinauu: 25.12.2012r, opray sbisauu: 01, nacnopt:

BA2845581 BbLIH 11.05. 20]61 OpIdHOM 001, aapec perncrpauny: - Epesat, yo. Tepmia, /1. 66, k8. 6, OV 1904860303}

N hpwduipuwbulud wis (KU 7704113772, Kfawlwd afinwiud gpuigiud hudugy 102?739553764,

wirmaug gpuwhodwd: op” 27.05.1992, gunin|iim dunpy Nmunwnunnith Fuzbneymt, 119021, p. Unuljw,

Snipmulihy pruduwp, 2. 25) - 2,510,606
IOpnauteckoe nuune PO (MHH: 7704113772, OTPH: 1027739553764, mecto Haxoxpenus: 3yGoscku#t Oynesap, i I

aom 25, 119021, r. Mocksa, Poccuiickan ®enepauus}

<% puinuptsgh (Lmybuierieg ot puapnh huadunpp 000395293, nmjud 19.12.2013p. 003-h nmibhg, whdbwghpy

BACOS0895, inpjuad 18.12.201 3., 001-h Inmfhe, huipdumbteh hughit' p. Bplouh, gyt 7171, p. “ U7, SO

1904810098} 3.17 709,983
Tpaxcaanny PA {(Homep MiteHTHcanontiodt kaprsr: 000395293, nata seisauy: 19.12.2013r., opran ssiaaun: 001, 1iacnopr:

BA 0030885, netgan 18.12.20131 opratiom 001, agpec perucrpaipm: . Epesan, Bpattan 71/1, ka. «An, HOVY: 1904810098)

<X pwmiepuagh (Lnyfwlmiwefud pupnh huwdwep 000330134, nmlwd 17.06.2013p. 081-h §nnuha,
whatwghp BA2973682, nipwd 10.05.2016, 001-h §nnifhg, hupfumiwd hwuglit' p. Gplwh, Jpwoywt 7171,
pl. <07, <O 2812820073)

Tpaxnanui PA (HoMcp BAeHTROHKaTONTION KapTsl: 000330134, nata seuaun: 17.06.2013r., opras sbizaqn: 001,
nacnopt: BA2973682, Bouian 10.05.2016, oprasem 001, anpec peruerpauni: r. Epesay, Bpauss 71/18., KB. «A»,
HOY: 2912820073}

3.17 709,983
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p- Bpluh «19= hnljinscpbph 2018p.

2018p.-h arluikdpkpp 19-hle dwdp 14:00-ph, p. Gplwl, Sphgep Loouwanphy 9 hwueknod qualnnn
abpluh Mpwowes phgbbu  JEunpniod  wbnh mbbgun] <E0REOU> vuhidwbodqaol
wmswufewbunajeippodp pllbpngpput, wumbbn wl' CUbpooped (el gpostiglub
hwtfup 264.110.02458, qpubgfwd’ 19.04.1996p.. ubnwlpwl grwbgiob Jyupuluh ppy 0111024319,
222 0DO24873, hpuduepua b lpub hmu;;i:' LI, p. Bplwh, SEpuwih vinn. 19, ph. 4) daubwihghbph
wpnwhbpp pagaobogp donedp (wpundibn’ twb dnnm|):

Chljepouppel  dwubwlhghbphg qputgbght b dngmjph  Jdwelneljgbghl  Chybpreppub 100%
padhbdwubpl ubdwlpwbunbEpipp (popnpp dhwahh IJJ.]IJIEIJI-'EI.I'IL Urwcubin jhghikip).

Uusulb yguid whihlp® Pudabwup (%)

1. «lL8m B Epodinibhplyp= UNC
(husugh Shagne, LAipngh, 1520, Menmen Sumo, froam), pgbde (haqnpdus mbi Cppogp
Uwplinzulp (mhdacghp ANGSO144, vpfud 12.09.2003p, 007-h oqdhg, haegh 22, p.
Gpbuly, 2p. Lapahogub 1400, ploalycpmb 82)

2. Upund Unmpklh Muyunppob
I:'hm!'l.lm_]u.'l;nnglhn‘J paipnf hnn.[ml:u.-mi, npifush 15.00. 201 3p. ME-h 1|_:|1.r1.!'|-5. 75 6%
I:I.I.il.al.l.l.liliui:l. EA 0397 404, m[!l.ll.ni! 'I:EM-DIIF.ﬂlﬂ-h I:|m-|tl'|13. I:.h.lzl.lullriulh IIELILF P
Enijupg. bplabymb 29, plb. 25, 205 3708770122)

3. Gmpgbk Swghlh Mwyunpub .
(el s sl parins housfiupp 00214344, wapajuaiy 2108201 4p. 001- Ynnpdbe, wiasnachp
BASI38004. unn|wuis 05.C4.201 7., 001-F: il husipuamiualy basagh 22, p. tpliwsh, SEpeala . 667,
P, 38, SO 30, 180458)

4. Upned Saghlya usunnpyub
flanjlaslyaskincuiut prupuaf Fusdupn 01352053, wmjush 25.12.2012p. 001-h napdhg,. aadbeghs
BAZBASEAL, wnfush 11.05.2016p., 001-h lnauhg, buajunsiul husughl' 22, p. Bplh, Sty e
., Pl 5, 0L 1R0BE0M0E)

5. fugly Zmlhijh Guwpub
(umgnlye bl pupunh hanfupp 000695293, npdwb 19.12.2013p. 001-h jandhg, whilnoghp 3.17
BADOS089, umujmd & 12,2013, 001- nyalhg, bugnjusmih huvughly' p. bplowds, “ipmgpa
Ty, pl. U, 202 1504810098)

6. Ugbpuwhinp 2n:jhlgh Guuyuil _
Pl kst qiushs puapanhs husfapp J00E301H, uymlu 17.06.2003p, 000-h gy, ubalgpp

BAZ9T3SEZ, wivuab 10.05.2016, 001-h ynnlhg. huspumsdiul busughls' p. Uplush, “Upscyerds 7717, i
U, 20 29 2EN007E)
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7. «dbNLU-FULYE RUL (PD)
(huugh’ @muzmu yhy pragifuen 5. 25 Trulydw 119021, Bovumunwsh Swstntpgn), h gk Supsmpqut 11.21
twhneaquh Ukpcl) <hiur b Puyullhp

Uwubuyhgtbnh dannh whghragudwh hunfwp pynpnul wyguthmpues tp, b Sngnit hpucuwunt bp uljuly
hn qnpéniitbniprmbin:

dnnnih lwpiwugua phnpbg (Upwdw ) Zugly Buwpabp, hul] pupncmup’ Urkputibnpe Guugubip:
Opuwupgnud paneplijws Ep Culjipnipjub jnnuhg wwpnunnndutph panqupldut hwpgp:

Chljkpm pjult wpinwhbpe pinhwbmp dngnijp thwdwg npngkg (h dwdwuwnnds 2ph Yepp
pYunjws pninp Tunbubhghitpp unnpugpkghb).

L Bonupysy JUU ropmpny b 22 gpudnd wpowhwjndws oy hojumplsh, wedbunninghb,

winjwbulpush wwpaunndubn (wunthin® «upownndubps) hnlyon Gopgn] b wapfwbbbpnd.

LL  “Ompupw ht wywpurannfubiph paquplduh sudup’ wewglugngip 10,000,000 inwop dhihni)
UUL o, hulj gpundughb ywpununndubph ghuypnid’ wnumbpuqne jip 500,000,300 (hhiig hwp-
jup Uhifnly 22 npuad U ijuquignytm dhtish prpwplpfut geibn Chljipngpgub Yequhg ennupl-
Hus U gppuatunnippul Uy gintujnn gnjupuht wuponmiubph phghwing: widwbulob
duugh 10 «inwup) winnoap.

1.2, Mwpununmndubph poqupljdwi iy unuyp’ Fhinutuunmiut umpmplibph
wnupurnuujubgnud (mhyepupbhlughu), qnpomn wupuacdnpoieinLiitkph
JEpudhtwtuwcnpoud U junyhuinwg thpypnuadtiph hpueljubugmad.

L3.  Mwpnurnndubph poquplpdui junmgluspp' wninfwqb kplint prquplnud mosbnupushmud.

L4 TNwpnmunndubph dunfhbnugimpinip hwdwéugb ChljEpmpywl wpnwhbpe pighwing dnqmh
opngtwl Tupuunnmiutgh nbnupoghaiub uihqep npnomm wduwpldhg weinhoq 5 (hhig)
wohnwnwbipught op winuy.

15, Soipupwbymp gojupughtt Twpunwnniuh widwiulpnd wpdbpp” 100 (&Y bupn) UUG
gojwp, huly mpupwibigne grudughl Mwpuoacendupbp’ 100,900 (Ckl hwpymp hwqup) 22 gpuad.

L6, NMwpnurnnidubph  pwbuwyp'  budwduys  NMwpnwenndubph  poquplpbot swdugh b
Nupiuranduh wiuwibw ui: wpdtiph hwpupbpmppub.

L7 Muprrannmdubpn wpdblpnprih (nnlnubitph) Bunbnwpbpmpoen hwdwdugl CEipmppub
wpnwhtpe pimhwmtmp dnnmjh npnpuwl Mwpuunndubph intawpuphnfut uihqpr npognn
wiluwpdhg antijugh 5 (hhig) wolunmubipughs op wnws.

18.  Mupuurnniubph wpdbpnpnth (nhnubbph) hwodwpldut dnnsgnidp’ thuuawgh oplp
wpdtipnanth thoygh plipugpmuAhwuunugh opkp viwp]w plipwugpmu (Actual/Actal),

L9 “wpunuinniubph wpdtlinpabh (unlnubbph) Jéwopdmt wwppbpocjuimpemniin' hwfudah
CuljEnmpjut wpnwhtne plphwtng donmfh opnpdwh Mwpnwandubph whpupaofudnb
uljhqpp npnpnn unfuwpeykg wninjwql 5 (hhiig) wphunuwbpurhb of wnug.

1.10.  owghnhithph wnluyniprut sh wuunnbudgnud.

L1l qupluhl mulh pupbpudnudubn (credit risk enhancement)” winwitdht inputiobph whnupuspmuadub-
ph Yepstpmuy Chljpoipyut wpinwhbpe phghwbmp donmil: rpngdudp wwhiaicim b Culs-
pntpjuh iyrnmfunfp b winawlmadibp GofEwiuntbbn) wuranpag b phop Wyepwgpnn $hinub-
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L15.

1.16.

wiljurh qrpinuljhghbpa prypenpip weaafEpugaugl o wewsgmi mababubiog odbph wdpusgp-
unlp: ColjEprappub atn tnfuljugurggus wupaumnbptph wwswlbgbiph ppocdnbpp uanpunga
£ unyb npnz fundp prpuplphod Tapeanambubph bljuandundp,

Ukl bEpapngh nnuae dbeppbpuuh vuhdwilnofualnufibp® henhwdugh ChljEpmprab CGuulnaljhg-
Lkph wpameakpp plmowtmy: donmph npoodwl Twpunusandusph sy opeeshehob slhqpp npngnn
mtnupafhg untnjwoh 5 (ahlc) wohmumnwbipughh op wmos.

inbrupwesjennp”  «UdEphwpwbls $PC, Jbpehltu wmubdhd wpobzbph  nbpopaspanadbbpp
bunfop Yupon E Ubpgpardly hushunbnupashmn(ikn) el wbngupugjeiobh wgubgnn
Y )

wbrpupwoprimb ulghaep 3 wnjupinp® bundwdogh Chljepmppat wanehbnp eyabmp dongmjp
aprpthwh Tupnunamiubph  nbpupuppmint ubhqpp npoomm wdmwpadhg welinwgh 5 (hhlg)
ez mubipughl op wrmug.

Clup wobnpnwp Cluppp Vbiphbg) Yupnn b ppulutwgfy dharb bnupughes
apepenenncfubph  grugaelmuedhg hbion: SLUURLE OSEUERU Updbbjwes 2RPC-h by
wnknupuphjud wwpeaanndubpp gl b wnbanppls prausapbio. gbugzncd CiljEpnugetp
duralweghineagub wldwbg hsn Yhpbym b Eplipnprwghb sncduencd soujw weebngmes f upupiulwgh.
Jdwpughl gepdwluw”  «Udbiphwpwblpe @0, Jbpghbhu hbwe Giplws  Mwmaaonndubph
wbrupwsheloh SumampmbbEph duanugdub wophulnogph besdodgl:

2. Unyb npnphut 1-hh GEnned shodwd b Mwpwunnndubph whpmswshoiwbp Jbpuptpong diaogud
prpnp wpwiwbbbpp haomodud hudwnpb) bucdodagb Tapooendabph wbpueposhodob ujhgpp
npnonn wilvumlhg weldwgh 5 (hpbgd woounwbpughlt o wrawe upuogud  Chljkpnopqul
dwubnelhghbph wpenwhspe phghwbogp dogmlh opoodwl, wbpwbm], nppwbm] Jipehbbbpo sk
hwlpuunod opbbunprupmuebic b ungb opagdat 1-hh o] swhdobafows apuplobhbppte:

3. ZwbAtwpupb) Chljipmappt guunp whopbb 2wyl Guwpubhl coquhndly Meepeeonmiukph
poquplpiub oo wnbpuepagfoiul hudwp wibpwdhpan qepbrmmpbibbph & JRpngunnuofibph
hpwlwtugmadp” Ukpumow) popoplphob wgruugph wuepesesaalp, 22 YR gpo Skplpapogoodp b
whhpudban weglubusgatps Ypoulp

4. Mudp Ynpgmud Swlnosk Zhgbpeoeeeh dueliulhghbph pighwbowg dagmbh Ynngchg C2.04.2018 p.-hb
punnuinjuwd npronufbbpp (Updwhogpoopgod Ne0204):

SNhENUs= Une

Q4 hatutnp wnbopkh’
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OAE IHESLS'EH‘H?FB 18
14.08.2018
FULYP ULOPLDS 2ULVTEU QULOR
\ Lhbhueenrygep’r
p. Gpluub Epynt hwqup wwutmp pywlwuih ognuinnup tnnwubsnpuplb

«Udbphwpwily» thwl pudubnhpulpub pbikpmpmbp (gpubgdwt Jhupuljub
npdud’ 08.09.1992p., phy 0154, gpuibigiwt hunfwp’ phy 50, hwughl' p. bplwb, dwqqki
Uwpqumb thnnng 2) (wjunthbn® «Puitily»), h nkdu Shophtinipjut twhiwgquih-G ounnp
unbopkt Upwnwly Zwhbkupwbh, npp gnpdmd £ Publjh jubnbugpnipput hhdwb Jpu,
nbjuupybim] 22 pwnupughwlwb  opkbugppny, unybtng (hwgnpud b Pwliyh
Llipgpnuduyht puijuyhls gnpdwntnipiniibph ghygupnudbinh Ywyhuw) onubikph
pudih nEjwywp Smpwuhly Eghih Znjubyubhb (wbdbwghp' AK0284204 wnipjud’
18.04.2009p., 066-h nnuhg, hwugklh® 22, p. Bplwb, Owpuy] Ugpynip o, 55/20 pl. 4)0

«Snipm» UMNC Ynnuhg ponuplpynn wwpnuwnndubph Quudnp whnupwsjunn
hwiinhuwgnn Pwiljh wbmbhg wnnpugpbint wn wwpnuandubph  poquplduwb b
nbnupwpudwt hudwp wihpudbpn wuypdwbwghp/bp/p, htuyutu twb uounwpnpbpp,
Ubpwnju dpwgpuyht wqpughpp:

Unyb (hwgnpugph hpdwt Jpw Gopgwd hwunwpnpbpp Jubp B Snupwbhly
Znjubithjuih unnpugpnipjudp b Fwtiljh Yinp Yuhph gpooddudp:

Lhwgnpughpp jupng k gunuipk) 22 punupwghwlub opktugpph 324 hnpjwén]
twhunnbugwd  plwypbpnud, hbywybu twb Jhsh unyb (hwgqnpugph  gnpdnnnipub
dundjinh  wwpunb Topwbhl  2ndubhywbh’ Pwblh  Ubkpgpoodughtt - pubiljughl
qnpduntimpymiiiiph  ghuywpunudbinh - Yughow) ondjuwikph  pwdih  neljuguph
yjupwnnithg wquunkjne nhypnud® njuy wpuounntihg wqundwh opp:

Uwnnpl hwuinunmnud | Snwpwithly 2Znjubithjuih umnpmqpm]a]mh]}‘

24

Unyl jhwgnpughpp punlpugwsd & 1 (UkY) phpphg b gnpénud t i4.DB.2018p,—hg
Uhiish 30.12.2018p. Ukpunpuy:
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